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DILtINGW!. TRANS:I?ORT..lllION ,COmAn.' J 
a..corp.o~a.tion •. >fo%:<$ll·~.ordor,:,pe~'t-· ,} . 
ting.i tto. ·1's$uo:· .. s.nd.::soll:::· c.erta.1n· ) . 
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BY THE Cot~ISSION': 

o :p .. I N' ION. . . -- -- ..... -- ,- - -
. . .'. . '.' ;'.. . . '.. , . =J 
In this a;pp11cs.tion,:orumGRAl! TR.A1:rs~ORTATION'. COrJIP.AN'!C:aaks. 

t~e:Ra.1iroaa.:.cotml1s~:ton.to ~e~:.~· order:auihO~1if~;'.:'1t"';to/ :t~cue .. 
,,' " .,':~'" . ',':' ,,' ,", ,:~', : ' . ,: . , .. "" .. ,' ','" '.," ... _. ",' ", '. ' ",', :,'.',.J'"'~~,''' :' :':,." ,': ,", "",. "'.,'.' , , 

l105.:shares'.of :it:s 'capital"stock of .thet,otaJ.·:par·:value' :;of$110 ~500, .. . 
'. »: ..... ' ........... , ........ ~' ...... :....... .::., .. : .....•. .: .... ".:::.:: .. , .... . 
end" to:.s.ssume.·the~!l.~ent·.:;of c1n~eotodnes~ ·aggregat,1:lg·;:$4i6:,·.2~l~el:~i:' . 

, ,,' "," ,':::-r.:" I 1".:,' ,.,,", _L" .. , ,,:., , ", .:', /, ,:,';'.:: '.-':., .,~ " "",.'::,;, '~" .. :,.:r"_':'~'~,'''':/,'''.",,., " 

~he·eomJ?a.nY' .. pro:pose3-·to:aoll· tllree::.'sbares.at:: par·:.:.:!ox:· .. '.eash:.~or:.the····.· 
", ,'.'Ie , ',' ' " ',', '",,' ,", ,n " ",, ' .,.',,' , , ," I" ,'. ',',':'1<'.' .,." ,,-/,)' "',,', ' 

p~~o:e ~~1~: d.1re·ct·ol"$ 9~d!"to . sell:iiQ2.,:sbAfe·~';,~t\'$9.6·~'oo .. : . 
. ' "., ';." ..>'.;; ',.", .. ' .:'<. .•..... .'. ,:;>.' ' .. ',' ".:C}i':'::::;":~:·':::;': ;:"'::,;.,: '.' '. " 
p~rchare. net:'t'or.·the' purpose' ·of acqUi~ng' ·tb.e:;·.pr~p&~1..eS;o:e'.E:~L':.i., .. 

. J)dlf~~~d~~~~J~1li~~~~p~~:·th~~~S~~'&a~~~~~~~ ... ···· 
.. ":.' A publi'c·.hear1ng WI.l.S.· hOldbefor'E) .~j ner:·. Wil~1ar.:is.;~1li··L<>e:·· 

, .'.,.' .. , . ,'I,' ,. ' .... '. " '. '., :"." ,',,' ,,' ~ , ' , '" I ,," ,I f,; , " ',,/ '. "",.1 J" , ,', , , i' :, " 'I ; .,' '.~ :'" 

Allg~i·ez.· onFebrua.X7g'. ~9:23..· ',. .~ " .... ' .. :"'<:,:~ .. ,,": 
. . ". · ... !t'··app~~i'c~~i:ijL>::oiriillgham.:a.nd.<E:~~;:;]111i~~' .. ~de; •....... 
. .:... " : . .':' ... '.' . ".'::'.<'::.' >...., '.: .. ':' ';":;;'.:',::-:'''.,.:>, '.. .:: .,~.(:;,::. .:,.:~: ::: >.:' .. 
the f11"111' ·:a.e.me,~ and· otyle:' ·o~;'D1111ng.'lla:n :Transporta.ttOli::Comp$Jly·9"a.':c¢~· . 

•. ' .....••.. , ••. ': . . ii ..• ,' .... : ...••• :~,;" ...• ,'.; •. ,.: ••.•• '>.: ", '/',,:: .. :,.. .. :,...:}; .... \ >:.' .:.:' : ... :.':., 
pa.rt:ler3b.1p~:::·:a:eeengas.ed./:1n:· operating a.ut·o"::, ~ts.ge3 ;;' ~o·i. :'~the;.dt.rancl'or-':' :. 

.:'. .• • .... " .. <:::'.,>' .. ,::' ',;,::> .:',: . :. ><' '.':' ~.: ... ';:'.~>:,,'.:.: :;;'.: "',,.>;.'::'.::', ' .. 
' .. tat1:onot' ~ :ps.s$engera~: ~a:.·ba.ggs.go· between·~s.cadell8.:~'and.,.Lol'.lg:/:;:seaoh~.: .,,; .. ' .. 

.. :,:'." .... '.' .;..."::'.:< ".:.' . :~.' ;',,:: ...:: " :;~:" ". . .::'~"~;~~:'~'.:' ..... ; ~~: :::,;.:: ';';:':: ' .. :c:.";:;".:.:., .~;;; '.:: " 
• V1a.,<Wh1tt1er, ·Ssnts..:Fe .. Spr1%lgS"9 Norw3J.k,..:.Downe~.:and. .. ·otll.er.:'J?01:o.te"~ .. · .. :' . 

...... ' .... ' .• ~'. ,,,d.; ',;' ':. , ......... ;,. , .• ".".:.~.:>. " .• ".: . .' ..... ' ... ', ."" .. : ."'\~: ;...; .... :< .. :.,./' ............ ':";",':., .. ::-. ... ~ ..... '. ";".- ... . 
alld' 'between" r.ong' . :Beach" and. ·Ss:c:ta. ·)vton1ca:· :V1a :,;l1.edondo ~ ';. ':reni C$ 'Snc1.; , :.. . 

..." '.' ': .• '. :.:,' '0':. <"~ .... ~., .. " ..... ::< .... : .. :.;:'~ ..... ;.:J',.! ;'. ':"',:;."""';:<~ '>;. ::"'~ .:: :::: .... ;.):". , .... } ... ~. . 
. '.' .,·Oeean· ?ark.;:. .: . The .:. revenues·~:.s.ud ... eX'.Pe:czea<o~;,:~t1l1a;buc1ness:·.:!or· 'the.' 

., • .; ': i : ." :.' :'.,,'" ,', .• ,':'>." ,,' ":'.' .. >~'''/:: '~.i". ..':.> ;~>:': ... :,: .':',., :;':::':::'):':~"::':"";,."~,:,.',:.;< >.; .. :.:;:: '....;..' 
.~ year elid1Ilg;'December·;!;l·9 ·;·:·l;S 2Z; .a.r'e:. r<;)port.e'd:·~a$~:;,:eoll:ow3·:'-.;",: ,. ;~ ." i. 

....<? .i·:: ..>,.:> ..•...• ..-.:~2:·,;<;"·,: ;;,:":.". .,'; ··1 
":'.61> ," " 
...."".,,.,,., .. r,,., .. 
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, O~?2ING ,P.EVE1TT1ES- I' 

, .,' 

. . " 

.~~75~'016.06, ,<,,' ",' " 
.. .. • ." :200.6Z."':$~5.l16~69 " ... ' , 

, , 

'J?s,sset1gGrrevenuos.. 
Ex'ore:ssrevenues • - , , 

. .. " . .. . . . . . . . 
., ".' 

, E'ON'~OPERATINC, RErJENO.eS- ' ".,,1 , 

Rent'$\:::f:ron:t,:;"ou1ld~:>. etc.; • •• ••• 4,79~~OO;:: 
Eent$~"from.':'~oqu1'pment", ,.. .., .. .... 3:,834.75,'.'"", 
St,ortng;','snd:'cheok1%Jg.',.:, • "', ,. ' .. ," .. • • .._'_ ... 1=1.s.;.,,;.;.;;;"~;.;...O<,:>·s'i748.a5 

>, ,'\' .:'.',' ;':';;,ir:?t4'>' '.'. " . ... .... >, ";i:)5:,S:65~'54' 
O~'ING' mriTSBs:.ri~;6TriR ~DISEU?.sEj,gTS-' . 

. ;, ',:,:cond~c~~;::t~,a.tl6~~fta.t:ton;·;'·~ ,,,,, ... " '~:. . 32', 720~1$,' . 
Ma.:tntena.ne:el::'eX'P:e;tSo~'~:::~ ,':.. .• , . • ••• ·9;~760,.45.~" 

. De:prec1'ntion~~:.',;;,:';.,.:;.;,: .. ·.':.".' •• '." ... , .:' '7,.504~O$' .. ':, ';. 
~rs.f:e:rc';>~ex:PensE)s,,:';:;~:, , •. ~',- -. .," • ., 4,2;44' •. 49;,,';" 
G-eneral:' :and.',:m:r:s:o,elleneouc:,. expen:::e~· ,.. . 19',.,440,. 'l3 .. ::·:". 

. ',"" " " 2 SZ4'·$4':',:,. '.' Int~~~~t~i. :.~~:~,,:,,:"i :.;.: ,.;:~., ''': : ~ ,'~, .'.' %. ", ,.. ", '. 

",.:.L::otu,. ~ ' •. ,.' .............. ,~.:,::~,:,~:,~,;~t76.7504~69 

.. !:m~PROFI~., .. " .• , .'. ..:.~'$;'7;360.S5 
, '. ,( I ~', I ' . . '.':' • " c 

"'.'1 .• 

,:Soli~v1Ilg, ,tlla.t' the ,bus1ness..could .b'E). cO:C:due~ed: .moi-e 

.. eeon0m1CaJ.lyand"~~~1c1:onti~bY ,ll.; corpors.tionthan' bya;~O~~~ne:r~'.,~ . 
". Sh1P,~' 'E.L.:, Dillk~~·,'s.nd.E.:s.,:r)1l11lJghem, have'· :',ca~'3e'it'h~::':;Ul~OrPO~ .• ' 

rat1on:'of,.$.~~1~~~:T~~~;orta.iion, '~O~p$Jly.::e,~~the;'p~~~e~~~':~f~·:~~;~" " . 

, quir~ 'a.na·:operat'~''';,th:'1:r':propert~~:~:$.nd~U3~~~'$:'· ' ~h~::;~1c~e~' ',,'" 
.,' . ~'. '.," ,-::: " "<u, :,1:.,. .,' ""'''' ,'" ""/, ,~. ,'" ':" , , .. , J,,, '{I~ I:', ";'~., '/,", ,~ .. 

'of Inc orpora.ti on , o:eDrll:rngham···~r~s.portS.t1011' COQ.)?a.::lY"ahow> that1t 
'., ".... ,.' 'i" .' .• "," ." <'," •• ',' '.'" .: i, " '; " • , ,',,' ,'. ,>'.'1 .... :'.; ,: '. ":' , .. ' , ". , 

'~, ,was organized ,on O~,'8.boutJovember 28;' ~922, 'W1th".~·,a.uthor1zed 

. 'cs-01teJ. stock, ofn$i5q9:b60,i009d1VidOd~:1nt~'1500'S~~~i :of'the,;~·· 
I" ... .' ...... , ' '.'" , '., .' '"." " .. ',' , ' 

. value:: of; ,$l06'~:oo:":Ga.ch.,' , .. onJ's.nus.:ry24~,192Z" by:,Deci'S1Qn'NO;..1l551 • 

,it: wa~ 'aut~~r£~e~~·~:,::a~'~U1re. theopore.ti~~r1Shta,'~f; •. ·th~,,:;~1l1~S~ 
~e :pr~se:l~pe~~t1~~ .'1nVOlvoc"·the 1csue' of $110·.500S0o~·oi'::;s~:~k,;'t~' ' 

e.eqUi~e'pr~perti.e,s·~" . 'Thoa~'propcrt1oc ,'aJld·thO~·; '~'~~1~~e~,'~~;~~e~ne.~ .. 
,. ' ' .' '::~,I., .. ~", . ",' "" .. ' ',I ,:,:,,/"':,",,:,>"',:'~'/'.""::.'.,' ..... '» .' 

. ble.present ': va.lue'. 'are .'. re;p¢X"ted; by •. e.pp11csntas:.:f'ol~,ov,a.:i.,; '.', ,or., 

.. 12auioC()bU~'b;':S8eS ~th:Spe~1sl~~ tb()a.fo~~';:' ,'. ,i . .. .... . ...... '., , .. ,' , 
. " ·J..t:o:ro:1llg>ea.r,·a.nd.·l couJ?e ,. .~'. • •• ' ...... , y'Z2%83'1.82 

Fm::l::t1ture,and,::e1Xtux:eS:~, •. ,."'.: .:.. ~ ~" '., •• ..' .'.. ,',,426.80' . 
A'D.tomob1~e::t.,o61ti:.:and,eqtt1plllent:,..: ••. ~: ..... ~ •. ...:. '. ' .' . ",ZOZ:.elS ' 
Aut.o!n.o.'b11e,:'t.1r&s··'.an'd.i; tubes .• "'.',,, '.:;.:. •.•..• .', .'. • ,2,.509' .• 2'7,', : '. 
:Pre:pa;1a'::tnt,erest>·on,,:.co:o:tl"s.6ts:,.:for'the'pureha.$~o:f!'.: .. . I' ",,' . 

. , ,.: .. ·'~a.ut·Ol:lo~1~',st.ages",1~"".:.· .'. ',a .' .' • ;.' •. "( •• ~~ ,;. • "., I 2~~24~:6S:, 
Pre.pa1:d;:.1nsUa.nc:o,,:;"; ::-.'.:', '.. ........... ' ... .• : ... ,~. ;", ., •• ; 2~198:.·.35,:," 
Stll.t1onory~;,:,~J?:r:int;ed:"matter ,t::t.ok'ota·,~' .... '. ." ." •. ~'.. '. . '224,'.;"1..5<' . 

~~~:~~~~:~~'~,i;~~~';', it, :ea;a~~~" ~d· L~ng",~;eh~ 7";~~~:~:>:" 
Va.lue;,of'::good.-.. W111:, ;:'bUS1ne:ss. ,l'lB.I:).e.' etc.' ~'.. ..' • '.. .•• 10,,000.;00;" ::'", , 

:'., ',' '.'" " '"~ ;' , . ... 1'otO:l'~' '. .: •• ' "'$99'.l4~~Z9:::1i3c:~ 
- ,,'?. ..... " ',,' . --.. , , ~ 'I ,~.:, ':.:", ,~;~,~'r I':J.\:I~:, .('r<7;/~' '.'0"1" 



I " ,. " .. " 
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, ,', " . .- , ': ,~, , ' , . ,: 
'1'he,'t..e:rt !.ion,. of.' ,R. I"... DillingAam Sud .e:xh101 ts . here~n 

show' ·that . the'~iue o'f:,'tho S.~~~~Ob1ie~J~:tUr~,,: Snd.'f~-o.r~s;'and' 
.' , "', ",', , .... ,' .".':":,",,':'. ".' .. "" ,"";', "<, ,,:',~';. ", <" :.. " 

~utomobile tools and eqU1pmen~'wa$ determ1ne~ 07 deducting from the' 
• • c~ , " • , • " ~ ',.: It,' 

actuaJ. o:nginS.l ::~o~t,:~()'Illltsre;presanti:cg"est1m1:if:·ed:'d.e;proci~t1"oD>·a¢~' " 

.. cnedsineetlo.e aaieo:r·;pUrcliB.ze ~. !!'he ~U&oi"'i~;~een;i~Ub"~, 
print~~." ~t~tion&ri8:nd.tiek~s ;and"1;~O~;~l'lud:ini~~:st;~8.nee" ." 
and. ·t8.xes, " ;~:pre$ent' ~O~t-s:: act'OSlly ·"exPClnd~~ .:~, <:" ".:, "",' ",.," .,,' 

1 I . '" '_.,.;." , 

":T~~:'1tem,·.of:·$7:~,500,~6o;' f~r "le~s~b.~id~', 'r.eproso:o.t s a.:c.~' &l~ , 
, .; ...." ":" .... ': ''', .:: ',:':' " '.' ',":.,,:':r.:::',::· ': :",' ,'.' ... , .... ' , ' .. 

laged value of' , .. two·~easos 0: t.Orminal.'si,teS:'1ll:::28.sad.e:aa.: $ll4 LoxJg , . 

~es.ch' ~lh1ch:a~:p~ic~t::':wiurecei've' :f~o~,.:.t~~;'kil1~~~~ .', " T.a~.·le~e ' 
, .. "':. . ' .. ' .d.' '.,' ',~;>.,' ~,"'r 

of"the.· LO%lg,:.:sea6hprop:ert:r,iS.·dJ:l.t~d.:ilP:r:t:f.:23~; .. l92q:;!:.eX'J?1res'MaY>Zl~' . 

J.9 2S sndi>8J.i$f~r ~sr~s~ rentel.o:r~~o ~oo a~onth."o:r ~4i~.h $&~ .. 
.' .'. .." ... ,.: ; ',:' . '. '."" .. ':. :. ";',,', .:" ",' .. '.:' .... :.' " ,;':" ''':'':':',,: ".:' .. :, ... '" ;.~ .. ', ' .. ,',: . .'" 

is' 'Os.1d. . 'by the' D1ll1nghe.ms'snd~SO. oO'by . the; .. Crown: 'stage e.' , ~:It'.s.p-' .• 
. .'" '. ,.' " ....... :'. ,.:.~'." "., .. ' ... ,: .... ' ' "",,, '.:.,' ".', ... ' ........ ', ',. ' " ",:" .' .' .... ,', '-: '.',./ .' pears t:b!l.t ' a: port1 on'ofthe' space 'is:, sublet ''alldo:r::~ar:ra:as-oment:3 ce.n'-, \ 

• • , • , : ' ' " I '.. • , " ' , . " " ' .' ' • • .; I' .: J .'. ~ , '.' ',r, ..' . , " ", ,! 

1n8 for no' monthJ.7:ren~.· by' SUb'~1'~$See3 ,of' $406'. oa.~"· of:vfA1eh :~PPl'1- '. :\ 
", , '.'.. ,." ',"" ,v. ':... • .... :;:. ' •. '...,..... : ,,'..... .'! 

cant· Vl111" roeo1ve:onehsli. " The ~Pasade~ "~e&Se,~·dat~d:.~s.nuaI7:19· ,: 
. . ... ,., . .... ' ,'. '/ ..... . ... <> :,: .:" .. ";' ">':< , . '\' 

1921Dond 'exp1r1%lg Js.n'tl8.ry.1, 19U,.., calls:, for.'tl, mo:c.thl:.v~~ont: o:e .,' " 
'.' " .. ' "'.:.,' ','-.' ", " .':' .... .. ,' :'. ' .. :: ,.' " ". """:' ", ".:, .... ; .", . .' 

~'lOO.oo~ o'!Wh1ch.' t25"~oo; is :Paid.,b:r.the~ll!l:lgbams •. IRere'·;.a.s.'1n .: 
i.. " '. "> ... :". " , '," ',." ..... ,'.(,' . '~.', ,'; .. ' • ',:., ,',., .... : •. , ... ':".... . ',': .,', 

Long'13es.ch. ·sps,c'e· is' rented to .. 'oub'~leseGos •. ' ,The' totsJ., amotlllt. ro-, 
~ I ' • , ., r ',", i 1 • (' " , , .'.~ 

ce1ved. !rotl thoso SUb-les$()o's aggregates $100:.00"8, month .... 0'2 'Wh1ch 

a.pplicant·· wi'iJ.;:;6cOiVO· orl~:qua.rtor. . No:prO:fi't iooru&~~:onthe: '~a8~ 
. .' ~, 

',I' 

'/ ' ',. 

Applicant 11111' acquire tho lea~()s and ,receive' re:c.t:f'rom .' 
, ·i,. ".. " : ...,.'..... .'." ' .. ,.'.'.' . . .. " " .. ,'., ',' ,..:.' . .' ", .. ,' .: ' ' .. , '. 

S'O.b-~Sse~3 su~f1~ent :to' p8::; its' owtl.,renttil &xpona:efi..,aiJ.d:to'neld' a,; , 
' • .' • .' " : " ". .' I ,: .. ' • , ',", : • ':,.' "'1,,' " '" ',\ • ,'" ':.,' ".' • 

prof1to'!, $50.00 a: month. ' :Beea.uoe .. ofth1s, .. :fe.v:ora.'b1e,' cond.1t:toli .. 1t> .' 
, ' • ' " . ' , -. " ' ... ,,' J "," , .,:" , • ~)," • ' -',., " I ,: ~ .' .' ,", '"" 

sllegeo, t:a.s:t. th~se:.·l~~a ·poea~30.~EJ,~&lU~::t;1t, :·O:i.not:.i~ss:;~bs:C. .. >' 
.... '.... . ..... ::" .. ':: ...... , ',,: ,.'. ~ ... ':',:., ..... ~ ... ,':.,'.:.,\;'.,.,..., .. . 

$7 .500~OO.~ " It.W111,.be noted.,howevo~, that. tho'~.lee.se.:t:othe::LOl:g: 
' . .' .... ,. . " ....•. ' .... ' "'., ,'.' •.... /., " ...... ' .. 1,'· .,',:., ..•. " ... ' .... ".; .. ~ ... 

Bea.ch··,pro~orti~ s· exP'1re~ 1n' olightlymore ,t:b.~ ",two:' ye8r~:,.::md.'.:ih~';¢ne '. 
. ',"; .' ',','. . .,,/:' ....:' ..~':.' .: " '.' ,,':'1 .. ... , ":;':.',,;' ,:':,.' :~ ";', .:'" ,,: .~." i,·.. . 

. ·to theJ?s2a.de:I::!A '·,ter::1naJ.·1n, leeS;.: than' one:;year 'from tll&:.:present:t1l:1l$e, 
. , """:, ... "", , " " , ":::-",',',:"",.,' ";',>";,:, <'::.,,':: :' . .': .... ,'. . 
1ro . shoW1ng was: :lade' '~b:r,)J,pp11c8Jlt st,.··tho ,hes.r:t:ogthat:the;oei.l.eaeos·. :.' 
"". .,", " •... ,,'>.', '.'. "', ;, , ......... "'.' ",: "';'::",: . .• ",'i.\'.,.: .. ,: 

ean'bo·;renowod':uponthe1J:. 'expU'8.t10no.nd. wedo:,:c.ot,>believe,·that."ap_, ..... . 
: '. ,.' '" .::," . .'" .... ,'''''',: ... , .... :, .. ':-". . ': ',,":,",. ',.' " .. '" ': . .' '''' "'." ,' ... ".","" ::" .,.:',',;;' ':'''','':'' ":",'. ': ... 

p11oant· has.' just1f:t'ed tho, 1sat1o' o''! stock, .e.:ga,inst .. · an allowan{H)' oor.: 
• • 1

1
\" • .,' , , , ' ~,. '. ' • 

, .. '" , 
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$7 .500~OO for-vaJ:Q.e tJ.tts.oh1ng to suoh leasee..';' Dul"1:O;g: the'tel":llo~, 

the lea.se~, fromJ_ryl. '19 2Z~'e.PP11c~t:"~{l, ~e,c:~i~e' $1,~450,~ oo~ • 

On cond1 tlon't~t " the~. mone~,' s~':rGee1V,~d' i~':1~~e$te~:::JL::pr6~itY".the ': ' . 
. , ',' , ". ' ' . .' " : .... , ," ,...'. . " ' .. ' '. "" '" ,\":: ":',.\' ',.'" . I, ,', ' " ' ::t,~; ':, ". . i' ,;, •• ,' ", ,:.:T". • : ... :, ,'.. \ .' , 

Comm1sG1on vl1ll :pOr.n1t.the.' issuo $1~600:.oo,of:'·stoek,·e:gs.i:c.st.' le,s.ses.' 
. . '., ' '; ".i'. ' . " ",' ,'. ',' , , I :, • .': ' ". , ~t\ '\I'.' ::, .. :,' ,",' ' .... ,"':,,,. " " .' 

'., "X.:r,~ ,D11l1nghaJ:l c.nd,"E.:B:. D1llingh4tll 'ar&',:'aSk1lJgD1111lle-
, ,/.:.,,' ""\" ..... , ". " • _ ". ." <". ',./,',' ,"::":'~'.'" .':-'",'.~, ';.' :'::',",:':" ,1\,,'.,,<,,:' ,':' '~. r: ,I,:' '",' I, 

bam Tre.nsportat1on :', ,Compo.nyt¢ P'J.':{· tho::t$lOi~ OOO:~:'oo"',fo~< 'g~odvr11J:~:' go1ll8 ' 
eonoem·.vaJ.ue:,tind·,t~e·,~ue' Of,th~ ·bUS1nes~.~~':"o~·~~'~il~Mm''.rr~-,:, 
portD-ti on CO:lP~. . I~ '~p:port 'oi'th~C·,Cla1~:"~thei;:.~i~g~:.,t'~t ;8e;~"" " ' 

:', ,<."."." ""~,,,,~: ".,,:::~:'. < I',' .',,' " ,I' ">",>.'.':".~Ir.". ",:! "<~::>.'·:~·'~'I~::··:::';'·:~ '.":",';',::,,'_ :'. ' ..... 
. Vi ce,wa.s.startoQ;,'dur1ng the oa.rly 'po.rt·of, 1916 ,With' ,one-,"ten-:ps.ocenger, ". 

,. ",' ,. ',. ,e • " ,I. . " . 
: ,",'J , ,.' '. ,.' (I' "" I'", :" I' '-. ',",,< '.'. r":·-., ",,': ! " ,. '.,',. 

stage, tha,t,':patrone.g~ at first waz "om.a.ll and..tho"o:p'eret1ol'l3:,.unprof1-',·' 
'. I" , t.' • .',. " ,..'. • • '. ",,' , ,.: J".'_ " . .' ,.' '. '.' . 

t a.bl e'. , -Fr'oln t'~~' t~t1:ne th~' l~&:::·'s::lci· $orv.ice·wer:&'·~xPa.ncl.ei~,new,· 
• •• < " • '.... ' ' 

, ',i , ..... ,,' ", . '" ,'.,,: .. ,', , I·~. ,.',,<, ""'~.",,'" ",.J- ':.';':: ,', ~,.,'.".~, ',' ,""", 

operative right's,'were secured, ,extons1ve,s.dvert1$1ng·ws.s\40Xl.e":".tr&:f~<.' 

fie ~angem~~ts wore made With, other e~r.r:t~r$ ,:.',ana. the '. ,b~1~~e w~~,: 
~U1lt"U~'~tiJ.:.e.t."pre$ent t~ere are,'1ll··~e:'i2,'6~3.g~:g,:~~~b.'prOd.U~lda·· 
n~t Piof1t: d:O;iJ:lg 19d"o:!over$7,.6~oo~o:6'~, '" '. '~e,',c~~s~~'~n' ,m:ri"'%lO:t' 

, .. ' , ...... , .' .'" ,',.', .' ":"""" ,~'''':,; " ,', "". ",I:::',:,\·:.!~.·,'<~:":;',., .... !,.::'~" , .. t:"'.::,.J":'''~'''' 
authorize the ,,1$suo' C'lf· eto'ok' ~ain3t;good'· Will or,'go1tig:: eOlloern1;value'" 
, .. ," r: . . ,', '.: <.::"'':;/1, . . ' t' "I' "" I" .,:' ,. ",~ '"t" ;" ,', i':"', ,;'. ,~>"'''~<i:''>:,,>,':.' ~'. "':,::":<~:;, .. I;., " .. ~I.':;',·.· '.~':~' 
It appears ~ however, tlls:~ . applios,nt , 3 incorporators .IMve' 1nc:a.rred .'., 

some·.oxpOn$e'1n·,osta.b11~h1ngthe· ~U;1~O'SS·." : '~~"'~'e~i~~~.· 'the.t:,::'a:p;ii~: "'.' 
eant "Shdnld.~ b~ . p:e~ ~ted.:~t,o 1smi6' $3 ~'oo6~' o:t sto~k o:l~e~~~i~:"~i:':;p;~~ ,' . 

• '. " '", • :.":, \ • , ,'" " >/ '.. >' " .' ,~, " : ' 

:notion oXpen$es,~ " I' 

A:pplicnnt' .proposee . tos.equ1r~ '. the pr,opertiei rotorred": 
". " ~, .- .. ,..,,' .' T ", • ., ''', ~. " .... ":. ,:' ,'. ',',.' .' ,,' ."', ,":' " ," .. ',: f, " • ' • ': ,i,'" <' .: 

to 1n this proeecd1:cgsubj'eetto'outeta.nd1:c.e '1ndebt:oe:.ness:.:oj!:'$46;25l:.:8J.'~ , 
. ' " ' " .... ';.'.' " . , .• :'. . ,'" -;:. '. ' '",: '. '," ' , ' .: :'.' '" _ :'.' .... :.1 ,.' ':'1':,-':"' •. :, ',.', ;'.," . ,:,' .', I.';., <,. "~ ',' 1,. j": ",' 

eonsistiIlg' of.$42:,:052.'11.d'O.e',on contra.ots·.for the,:pur.chS.S&o:t,:'.a.ut~~',;.· ' 
• < , " ".'," ,,': .". '. "1 :.:,', • •• '. "'. ' • , - ',' " ',:", " "'" ,'i, ',.: .' •. ,.' t,,<' i., ..... ' '. ,,~};" , , 

mobilesa.nd $4 ~ii9."70,,, of:'c~rent, 'Ol1s'eOu~d's~count,s:::p~Ys.bie·:re:pre~:;'· .. 
'" , . ."<~'.:, '"", '; .• " ....• " -::: j, ',',:.' " '-'.,',:::: 'j ~, .. ' '" ,>',:,:.,"'1.':. ' .' .:': :< ':" . .'.> ',. ~ :: ...... <~>::,<. '1".'~''''::,,'.'j!"''~L .. ::t<~:., ~ 

sen1:1llg'ch1e:ely,:J::loney,'.borrowed:,to"pe.:r::'forma.ter,i~C::;and.,'"S'O.Pltl1:ee.:;,,;:" 
• ,,:, .' .. ~., . " ..;'.1' "':' .::. ",,:'. ',<'::, "'. ,~":",:'""::,:;~,,,,,;,,:"~,:<,,,; :::.L.',,· .',:, ..... 

Applicant .proposes,,:t o,:'O.ce, apart o~,'the ,proeeed.s:"f~orn-:;the' . saJ.e:;,o,:!,! ., " 
.'~ .,'. :.' '\'1., , ..... ,.,~":,,.,'.',::'.'-., :.' " :':~":"~':~':""' .... "., ," . .""', "",:.;:'" ,".~' '\""~,·,~,.,:,,,,,/",\"'-',::'~':':<'\"~'>"':"li,":L '~":~:~',!t'~' . ;;: " .1 

the ,stock herein' tippl:ted' for to, pay' this, 1naebtedne'sc~:~ .', .'. 
, .. ;' " ',,' "'" .' .' .,.,'. 'I • ~' • '" ) .', '. :' ~ .. " \. ,,:', , .::1" ,.'1,,1;'. I .... 

i 

.. '.'~"I' ' , ,'.," ",0(' ,; , ' 

, !t:a.ppearsths.t,'no;, ch8.nge' is pl.a.:l:ule~·~1:c. .. the;me:na.gement, , 
. .' " ,~,':-" ,:,;" .~ '.' " " , '" ;., I.;:,;:'~;::\[::,: .. ':<:,.""~'>:"':':'" " 

or· cont:.ol. of·· the:" busilleS$ as a. .r.ocult"o:! .th!s'propo3edtra.nsfer..'e.nd:, ' . 
'. ,., '. . ..:',,':' ", .. ", .. " .. ::.',". ", . '.:'.'; ""; , i','" "',"", .~,' .,.:.".:' .... ':.. :::" :"':''''''''''''':,..'';';:'.,<: ... ' .. ,' .... "~." .. 

ths.t the pu'b1.1 o W1ll:';no t, .peinconvenie:c.eod... . ....'. '. ..:' 
.. ~" ':" < '", ~ .. ~': :'~, " ',: ~'. ::, ' . r - " d:',., "~I ',:::' , .' : .. i> , ):"',: . :' ,: .""" .':I'.~' :.,' :: .: .'-~;.' . ''''. .'" '., :,'. " ' ... , ..... , " ',ii, ',:... ,'. 

, ~EL::O,rder'liere1:c. .Will •. 1'er;n1t·'.~ppl1eent,to,1SSU& ........ ' 
,!. . " '.' .:' ... ,:, .,;:,.; . ,.,:: :.',",'," .'." ,," ", .'1,:: ....... ,' ... ;':, ,'.:,,, . .''' .... :"',:',' :",:",<,:'-,,'::".' .' ..... . 
ij?95, 600'~OO,,' of stock" suo:jeet';' to . the' eonditions, . o!thG>'follcW1!lg> or.der: ", 

I, . ',:' .'" ,.,' ',' .' ' ," • " " "," ""':, ' . .", . ',", ,.'.' ,'. r :'" . ': ' 
.. 

:,', '. . . ,.. ~" 

'. " 
,". 

.," 
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DnLn~GR.iMTR..ANSJ?ORTATION COMP!.NY 'haVing a:ppl1ed to the' 
" : L .. : T:,. ". "" ' .. ,""" ..... ' . "> , 

Ra.1lroadCoWAssioli 'for perm1eSi,on to'1oeue '·*'llO~SOO •. Oo':of3toek.· 
.. ' ". . ' ,.' "1.".'.· ' I;' 

and to· assume ·t.~GPs.:Yme~t .of 1nde'btedrJ.eSz, s,·:pub11e·. :h~1niha.v1:ag'· 
r , ". ..,,: '. ',.' • .,:' , • t' .' : .,':.: .... :1 1. ','_, '.:".~'~~<: .. :. ,,'. '. ,,' ..... " .... 
been held and. the."E!l.:Llroa.dCommiss·10n.bG1X1g· of theopimon. ths.t tho 

. . '." '-. .,' ,' .. 
I, ' .... : • 

,money~" property :or·la.bor to.be ·:procured. or .1'8.1<1' 'fo7::': 1)7~:the: asSUmP~:"· 
. , .,' " .. " I".., ' . ,,,'.'. ",' . '.,.".. ,. ',:', .' ':" ':: '\ .~.I·, • ", ':':;' "I:. ,:. • ~: .::.':. . .• "; . :1"' . T, '; ". '.' ".' 

tioD. 'of th1s:1I:.de'bted:c.e.sa: e.nd:the1ssueo~$9·5~600.00::o1'st·ook '1s' , 
.,' , ,.,,:, ,'. . .... '. .' '. 

reazoDa'bly' reqUiroa> by. , a,pp11osnt f 
, ,··'t l • :' • ,. I, 

I~.:IS·=~OxDEP3D,·· that .DILL'mGEA.M:T!u~PO~.A1'IOIl 
,. ' •• ', ,. ',.,,1, Jr, .... " '", "1 '" •• ' • ,<""" • 

COM\?:bNY, be. and'::tt 10··.her~bi;:~uthoriz&d to 'i~~e.'·9.s6,e ~~~s Of·,.,1tS . 
, • , " , r • '. , 

CS.P1tals,toek·of':tho .. tots.i~r·vSiueo~~~5~600~OOanQ.~o·a,e~ume. the,' 
, " ., _.' '" .,' • ,I •• "" • '\, ,I . ' " " " ,. ""'" ", ".'," , 

I 
• "'; j" • 

•. ,.." : 

IT: IS:REREBY. ro:?~~ OBDEPSD. tha.t::tllo'.a.:ppl:te.a.ti:on·,,~:1n. so 
• ,. .." • : '.~ ," • I C',' ~, " ~. .I ' ''. . '. . • 

'~ar e.S 1 t r·ela.tez', t~:~he'issue 'of '149' . sl:i8.res of the :~a.r '~.a.lue o:t,. 

$l4~96o.o0'7,.·be,·a.nd:·1t·1s'he~ebY:~.d1S~SS'e·;';t1;~OU~:pr~judi~e'~" " ,,' . 
, , ,,,,,,,OJ,. ,: j'" ,\' • , '" ,.' """/', .,' ,:'" '". ,': ,,' • ','" ':'" ".f. 

, n,o:allthori ty, herein grs.nt.ed .. is· 'subject·. to,~t.he. followik. 
· ' 

,,' cond.1t·1·ons,: 
',,, .' 

, .~ 

, 't • 

. l.~-T"ue~ sbAl"C}$ :of..~the, ctoek'her'e1n a.uthor1zed.ma.Y'be. sold to.' 
,. ...... j '. '.,", ' ., , I' .. 

'i;' .. ·al':p11~ant.J $,dire~t:~rs.atpe.r for ca.sh,. !l.nd.·.the':p~oo~eds ,,, .' 

'. " - .".:~:.. 'use.d.:·.' tor '~ork1Dgea.P.1tel •. 

.... 2.-~~~~ .. shares 'may besolda.tnot:'lesz ·than.:$90:oo::por:smn-e not 

. '. 
.°1, 

to. the com:pany~:.·· ria proe.eeds sbAll' be· Ufled,tQ·:pa~ .. the , ., . 
.-', " ,. 

· 1ndobtod.:c.es~ <whioh' s'ppl1eSrit J.s herein: aut.horized 'to',' . ".' " " .~'.; ">:"'~" ,:, i :1',:., 
• I'.' 

a.S8ilme •. • .• j" • 

.' •• tI ,' .. I', ' 

3.--439 . share's, may 'be ,d.o11vere<Lto·E~·I.. ,D1l11ngb&ne.ndE.·:a.·'I>111.1:ng- .... , 
t .•... ,. :,' ". ' .. :'. • .. ,".~ ,'.. ·',·P,)". ,'!. 'I: ",',,' ,'.'~'. :,:.<'I~" 'i" ':,,"., 

· hB:l.1n 1'artpsyment for' the ·'bu$inos.s,o.nd.··:propo,rt-1e:;~/:'re-· .. " 

.forred;·~~o···1!l. the·.,f6=ego~.< .. ~P1niO~. ';'~bjeci: :.'t;;';th~:'::~~·:·, ' .. 
• . I.' '. . '. '.. .' " .. '. . ..," " "':. ~. ".,''' , '. ,.~~"", .' ':' , " :. , '. " " 

debt()~e'sS .re~e~ed..'to"1n'th1$ orde:z:.;.· .>' ... ·.1': ;1. "..,.. "' .. ":.,' 

.. ,<4.--~e pro:ei't rcai1~eed. from,'.the.' los.$~c:re~&rr.e~. ':to' 1Ji···t,he· ;·:eorego-. 
I. ." • , .. ;. ':. ' ' ''''' ' " ," " ': : ,: ~"'J" ,: r I... : " • ." • I ,.' 

illS. opinion ol:.:l.ll be1:o.vesto~· by a.ppl1Cs:c.t1:c.""eqo.ipment.: ,: . 
. • ," ,'.",.... • ..... ' •. :. "'" , ."AI' ,:: ,'. : . .. • . ,." ~ ',,' ',,~ \,' ,'"j 

and .pro:p·er.tie$~:· ' . ',' , . "":i ' .. < • 

5.--ThG a~thor1.~y. 'he~~1ne;rrulted'Shall not' be illtexpret·od. as 'a, , ,,' 

.... 
- S -
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. ,~. '. 
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, . .1 

",,' ,.' ,,'," 

a:a:$'!:)UrPoso, othor tha.n:;thi·s'trs.ncfer~ , 
.,' . .. " , ~ . , . '. .. .. ' , 

6.--APPli6~tOhall.keOP'~Ch;~cO'r'd' ofthO'::ts~ue. ·$:~es.nd d.&i1V~~ 
of>thestoek' herein'a.uthor1zed>an4;",of:,the':a.is:p~sit1on<~:r, 

, .. '.' .'~, ' .. ," "'" >. .... I •• ', I ': •• ' i.:." "',""',:> :<:"I"~;::"','.'~':;", "',' ' .: .. , .. ~,',<, ',", >:., .. , :,:","", 
the:pr,oe.eeds:a.z,W1ll .e:ca"ole it- t'o'f1:le~on"or;:.,'be:l!'ore· the~ , 

, ,~', '., •• :'.~."' I" ' .::' .,1' .i',,,. ',,:,.' . :~ ... " " <.I' I. ",' ' • .I~' ,,' 
25th. day 'of,' each monthS:ver1:fied.,rGport "as.: ~equ1rGd:"07 '" 

the:'~11road ~co~ss1'on~;i"~one~a:r., ':oide~:,~oL;·,24:'~,'~~~·, ~~e~ 
" ',", .' " ,.,~_' :~~, ,,''', ; ':, '.1:.' ".""",/ : .. ,::"", .. """ .. >. 1:-:",,,,, ',':" :~' ~,,:, .. ~:""j:' ,I'. ". 

'in so':ts.r as ,i:p:p~£~a'bio~, 1s,'ma.de"a:'~1'8.rt;,'O,!,.I,tJlj]s:'o;rd.er~' 

7.--~o: auth~rity"he:t"ei~,"sriL·~t~a.:.",W1i:t:'·'·"b~c~~e:,,';~ii~:~t'£~~"'~O~;"4~Pl1oant, 
.,'. ,. .... : .~,:"'" -: _" ., ~''',':.'":",,.'''< "I .. ' I"":'; ",'i .. " .:'. ':,' : .... 'J.~, '.".1:: .,.' I:,:,:r;,,', ,:' ".:', ·':·,0,'·,,;· ... '1,·1 ,::", ~" 'J;', ,",,', 

hnS":pt.:1d' the' fee.:proscrt'bed' .by . S,eet,1on'57."ot,;':tlie'hbl1e ," . 
.. ')".'" '.~<,'. ::';', . _.,.', ":" _ ;'" ,,' -,', .:1':, .. ~::, > ",,".,:.::,: .:.I'L"<':':'·":"":";:···:'''~~'''':···~~'I'': .. :,. ,,-~, 

Utili t,io's Ac~' and ··w:tll,: e%p1reo:ri :Deciember';'l:5~: ::'19'2Z~:'.' . 
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D.IaED atSsn F):ano1:3co, c~:eo=a. th1i . . ~./r.]~';. 
".' , I -, ' 

of Fe-'bl"'tl.S.ry~, ,l.923,. ' . 
", :"1'" ' ' " . 
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