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Deci..,ion No. /j 7 0'0

BEFO‘E RATLROAD comm:cssz:cmT "o,'m
smm OF CATTRCRYLL o

[ Lo .
L ¥
----- i

In the Ma.“cter of uhe Appl‘.&ca.tion o:?.'- ) . _ |
DITTINGEAN TRANSPORTATION .COMPANY, ') . = .o v S

- a.corporation,. Lor anoxder, permit-» -7 Application Xo. 86l4.
ting-1t to. 13sus. and 'sell’ cer‘ca.in R .
‘ 3ha.re of i‘t* capital Jaoclc. D

- %

X144 and Hordy, by E-V. X164, for. syvlicant.

By THE COMMISSION:
0‘2.2 .2.9

T In tnts amnl:!.ca.tion, Dmmcm... mmrs?ommm comm aalcs
the Railroad Commi ion to :ﬁalce a::. ord.er a.u'cho::i.zing 11: to is
- 1105 sha.res o:f.‘ :’.tf' canita.l stocl: of the to‘ca.l pa,r value of 4‘110 500
- zmd ‘co as"ume vb.e pa.ymen't o:f: mdeotea.nesa aggrega.‘cing &;46 251.81.

| fi_!Dhe compa.ny proposes to sell th.ee sna.res a.t pari' ror. cash":for' the A

| p'o.r;oose o aual;fyins d.irector

o Ax@eleu on Fe‘omry 9 1923. -

I‘t appearc tha.t H.L. :Dill.x.n,ham a.nd. "°




_O..?ZP.A...I’QG mEvewgEs- .
‘Passengor revonuev, o« o s s . V?S‘Ole 06 R
- Expross- TOVOWOS . - . . oo e 100.65- 75 115*69jj.-

”non-omummc Ws-«.." , . o
' Rentsifrom. build.ing..., etc., « e e 4 a e 4 799.00
- Rents. from.equipmonz, - .,.,.,. - e
S‘toring a.nd. cnecking. ..... Lo e .
| 'I‘o’cal e .
oﬁ“RATING'EXEEWS S-AND O”EDR DISPURST: EENTS-“'

-'~FConductzng tranuportazlon,_.'.““ﬂi‘fj . 52 720 15; o
© Maintenance: expenues, .j.“.‘;""‘w Ce 9 4060245
- Depreciation,’. .. Cet e e e 7 504.0%:

- Draffic: expensew, P .j.”.u, u‘,‘ L 4 244,49
. Genoral and'mis cellaneouw expen. “;,19 440.73?

mtere'ut --,-‘, -,- ‘- q - -‘ ‘ ' s

i '.f«’zs‘ 504, 591

m:o: maomm I Cae b 7,360.85

| | Bol¢eving that tne busineus could Yo con&ucted noTe ff'“}
”_‘economically and efﬁicienzly'by a corporax on than by a co-partner—lﬁ-
- ship; E.I.. Dillin&mm and B.B. Dillingha.m have cemsed the 110 22 -
ration oZ. Dil¢ingham mransnortation COmpany for tne pu;poéé of. ac- "',
'fglmcuiring and operat_ng their properties and business.~ The Articlesiiil
 , °* Incoxporation of Dillingnam Tranpnortation Company show that it -
f;Tﬁwau o*ganized on or~abouz November 28 1992 with an auxhorized |
";v-,-,-'jcanztaa. stockz o2 §150,000.00, aivided %0 1500 sha.re» o2 the por
2 _vaIue o 4100.00 each.u‘ On Jannary 24 1925 by Deciuion No.llSSl
it wau auzhorized to acqnire the oporative rights of the Dillinghams
The preuenx petition 1nﬂolvew the iosue of‘“llo 500 OO of stock to
« acqu¢re propart;es.‘ Thoae propertiou and thoir estimated reasona-n ”
' b1e pre enx value axo reported by applicanx as folldwa-"“wﬁ

-.12 auzomob bu aes wi th vpecially built bodiou, ,ﬁJ‘ R
L touxing car and 1 COUPOy o v wie w aials ?; sz 837.82~[,'
Mture &nd. fmure&, ' - . . KL N S I . _‘”-“‘ La . . L '”' 426.846V \v'
Lutomobile tools. snd. equipmenx,-. e o e a4 aie el o 203,13;:',ff
Antononile. tirew and’ tubes .. .;.-.-;Af“" e a “-:anz 509. ZV”H -
: ?robnid Interest:on. contracts. for the LT s
' automobile utages, e e e e e e jﬁglz 924,53}_

. DI'OP&J.& m"w&nce, 0 " -lel - . e ¢,‘7 e . z 198 55’;‘
Stationory,: prinbed mazter t;eaotc K v 224.75£,w3
2reopaid. taxea,«,,. .n.:,‘,w\‘v "y '-.  B2L.AS
Talue of terminsl leases at- Pasa&ana and Longﬁ 7,5004.00:"
Valne of good.will bus;nes name, otec. .. .‘;”. 10, OO0.00

" motal, "-99 145,59,«)3(,'

iimﬂit{@fﬁi;
B e




The te*timony of H I.. D.Lllingham an& exhibits herein

| show tna.'c the vs.lue of “tb.e a.utomobiles f‘u:miture a.nd. :ei::‘"n.res and.

a.utomob;.le tool... a.nd eq:a.ipmen« was d.ete:mined. o'y d.ed'o.coing from the |
actml Ol‘ig.‘.na.l co.,t amounto repre enoing estimated deproc;.a.tion a.c..

cmed since the d.s.te o: pu.rcna...e. o tt'he valne of 'tires amd. tu.bos, -

~~'-a.nd ta.xes repreuent &mounts ac'cmlly expend.e"

The item o:f 5,,',’7 500 OO :Eor lea.uehold.o represontu a:o. al-‘ “

1eged va.lne of 't:wo lea es o... teminal site.;."mw' ”a.sadena. aa:d :Gong

.-Baa.ch vmich a:ppl;.cant w:i.ll receive from the Dilline;hama The lease

of. ‘che I.ong Beach pron erty is d.a*ced A.PI'.LI 25 19"-’0 ozpires .Ma.y 31
‘119.,5 a.nd. call» .for a gros.. renta.l o:t 9300.00 a. month of w’nich ‘“'150.4 '
18 *oaia 'by the :Dillingm‘-' and. ”"1.50 oo by the Crown Stages.‘ It a.p—- -
'peaz:s 'cha.t & portion o:f ‘t;he cpace i.-, sublet 'zmder arrangemen‘ba ca.l;,~*‘ :
mg :Eor 8 monthly ron‘&al by ou.b-lessees o:f \,,400.00, of vm:x.ch appli-‘ ‘, -
cam; w:z'.ll receive one halﬁ.r The ?asa&ena 109..%, da.ted. :fanmry l | |
1921 a.n& exoiring J'anmry 1 1984. calla for a. monthly naymon‘t: o... v
V...OO.oo of which $25.oo 3. *oa.id 'by the Dillingbamu.;gﬁore, as in H
Long Bea.ch spa.ce is rented to- aub-lossee....f The total améxmt re- l
’caivecl from thesa Su,'o-lesseos a.ggz-egates &':loo.oo a. month o Which
plicant will receivo one-q_uarter. No proﬁt e.ccmev on the Easa.-
d,ena.lea.ae«_'_'f_‘]f o S

S
v
i

Applica.n" mll a.cquire the leaues and. receivo rent :Erom
mb-wssecs sufficient to vy 1ts ovm rental ezpenaeer, a.nd. 'co yield. a~
pro:fit of 4}50.00 a. month. Beca.use o.f “cnia :favorable condi‘tion 11;
allege.., t.aa:t the e :Lea.aea poaseas a, value to 11: o:f.’ not lesa tm:a

""‘7 500 OO. - It will be noted however, “cha.t tho lea.se?*to the Ior:g
“" Bes.ch ;oroper"ies expires :Ln ..lightly more the.n two years a.nd. ‘the one

e the Pe.sa.dena. temina.l in Les s tha.n one year :Ez-om the‘f:prosen ,'j;'time. .

. No ub.ovvins wa,e mad.o ‘oy applicant a.'t the hea.ring that g..hese 1ea.soa y
ca.n ’be renowed. 'apon their expira.‘t:f.on and. we do not believe that ap- .'.,:‘_ | ‘

plioa.nt ha.s jus :.:Ei;od tne iotmo of" tock e.gain...t an a:l.lowa.nce o:t.'




";,7 500. OO for vsJ:ae ﬂ'btaching to mch laa.ses. Durmg ‘che 'te:r:n of.

“the lease :Erom .Ta.m:.a.ry 1 1925 e.pp.‘.ican*c will receive .,,,l 450.00. - .
On cond.i‘cion that the money so received is 5.nve...ted. In property, the
'COmmi sion will pemit the 1s.m.o .,l 600.oo of utock aga.ins’c 1ea,ses. |

' E.L. Dillingha.m a.nd z 13. Dillingham are asking Dilline:-
ha:n Tramporta.tion cOmpa.ny to pa.y tnom .,,10 OOO.oo for good.wi.ll, 301::3\'“";:
concem value ma. the va.lue of uhe 'business name of’ :Dillin.gnan mrm-*:"-ﬂ,l;.

: :po*to.t on Compa.ny. | In "upport of thi., cla.im, 'chey\ alloge tha.t ser- S

| ’,vice wa.s sta.rtea. during *ahe early part of 193.8 with onev ten—pa.s enger-;'*‘ff
..-.'cage, 'tha:t pa.tromge a.t :fir.,t wa., .;mall a.nd. the opera.'cionz unproﬁ- _.»‘:' |
ta.ble.- From ‘cimo 6 t.me the line.., m& ..arv:r.ce were expanded. new  ‘ |
opera.tive righ'c" were secu.red. ex:ten ive advertising was dono,v vra.f- ¥

fic arra.ngomems were mad.e w:L'cn other ca.rr.:.er.,, and the 'bu.uinasa wa.s o
built up nntil a.t p:r:euen» ’chere a.re in ':x°e 12 .;tages w}:.ich produced af'

neu yroﬁt during 1923 of over H,.’7 OOO.og. Tb.e commission .ull not‘_“

_a:o.thorize '!:he iwsue o.f utock againot good. vd.ll or géing’{concemha.luo.
It appears hovrever, tha,t apnliczmt’s :anorpomtors »havé incurrod .

.aome erpense in autablishing 'che “ou iness. ‘ We believe th&_.{:::&Ppli-’;'f‘,“
can'c uhOﬂld- be permit ed. to i“sue .4p5 OOO o*’ stock on a.ccomt "o:f"‘;pro-
mot*on eraen»es. - E R A A VSR TAC S :

| C Apylica.nt proposes to a.cq_uire tae propertiee re.\.med ‘
: ‘to in ‘chis 'oroceeding sv.b;rect to ou.“c..’ca.n&ing :Lndebtod.nosa of y46 251.81
| con..i ti.ng of .,,,43 052 ll due on com;ra.ct« for the purcba.se of a:a:to- "«7:@ .

mo‘biles a.nd. yé 129 70 of cu.rrent tm...ecu.red a.ccoun'z:s paya.‘ble"" reprep

.the »tock here:!.n ap*olied :Eor to :pay this indebtednes"ﬁi SN
o B *t appea.rs tha.t no change 3.3 :pla.nnea m" ‘che me.nagoment

or- cont*ol o-" the bmine s e.s a. re»ult of ‘ahi., Propoaedff transféi- and,
. the.t the public wili”‘lnot be mconvenienced.. ax ST ,' "
' I’he oi'der herein w:i.ll nemit applicant_to 1ssue

AN

595, 600.00 of u'tock "'c.'bjec to uhe cond.it:!:ons o"’ne following ord.er-




_ DILI«INGES.M ‘?.AK..»IPORTATION COMPAN‘Y ha.ving applied. 'to 'the
Railroad Comm.;.ss.a.on :Eor pemi.,sion to i...sme ""110 500 OO o... stoclc
_ ‘&nd. to e....""ame tne payment oL mde‘otednesa, Y public hoa.ring h.av'ﬁag

- oeen aeld a.nd the ’-Zs.:!.lroa.d Commic ion beizzg of the o;p:mi.on ‘tha‘b tho o

»money, pro-oerty or labo:c to be procured. or pa.id. .for o:r 'z:he a.ss-ump- L B
tlon of th:t.a ind.ebtednesv ana the iasue o.. "“95 600.00 o:f stook ia .
' rea..ona.oly requirod. 'by applicant; . e R

o ID :c° BEEREBY ozmmn tné.t DmmeM Tmmsrowwxon

A"CONKPM ‘oe, a:ad. i't :La hereby, a.uthorized. to isrme 956 sharea o... its o

'_ca.pital stocx: of the tota.l ne.r value o.. .,,:9.> 600.00 a.nd. to s, ume the
‘.v”‘paymonu o.h indebtednesu a.ggree;atiné ‘;46 251.81. R
o Ir I° BEREBY "U‘P"’EER OBD"R...D toat’ ‘me a.pplica.tion in so
.far 4t rel&tes to the ios'ae of 14,9 ...baro... of the oar value o... ,

""14 900 OO be, a.nd. 11: 4.s nereby, di.,missed w:.thou*c pre u&ice.

The a.uthor.:.‘cy .aerein grs.nte& is suojec‘c to ‘che following

: cond.ition R '.“,'5-"

l.-T'nree ﬂharea oi’ tae utoc.v.: herein o.u.thorized ma.y be sold. to | |
N a.p:plicant’" d.ireouors at pa.r :ﬁor ca..,n a.nd the proceed.s

| nged- for vrorking ce.p:.ta.l.,_ | o R |
sh...res may be ..,old. a.‘c not 1es... than ""90.00 por sbs.re net

to. 'cne compa.ny. The proceed.s sba.ll be ueed. to pa.y the

:Lnd.ebtoanos.. ;whioh appl.s.cant 1.:. nerein a.utb.orized. 't;o
| a.ssv.me._;' g

uhares may oe aolime&to E. I.. Dillingham a.nd. .n..B- :Dilling-

ha.m in part pa.yment for the buf’ines» a.na. propor’bieu re-— | -

:Eerred. to in ‘che :Eo*ee:oins opinion, vub,;ect to f'the in- e

d.eb’ccdness referxea to in ‘chis ord.er. o SRR

pro:fi‘l: rea.lized. from tae lea..,e ro:forred. to :Ln the :Eoroso-;
ine; opinion sha.ll bo inve...tea 'by e.p;plicant in oquipment
a,nd p.copertie». | DT S

au.thori‘by here.u: gfa.nted ...ha.l:l. not be mtemreted. as a. "
g ‘




:L’inding of ve.l‘u.e o:E “'ach pro:pertiea :for ra.te :f.'ix:b:e; or for
any 'ourpoue other than this tra.ncfor. _.‘,'\‘f.'- ’

-
-

'6.—-Applican‘c "ball keep Guch record. of tno iwv.e, ..»a.le a.nd. d.alivery
of: ..he stock nerein a.uthorized. a.n& o:s ‘che 0.5. po...i.t:.on o::
_'the proceed." a.s will ena.‘ole 1*; to file on or ‘ne:tore t.'ne
25th day of ea.ch mon’ch a. verifiea. roport aa required by e
. the Rn.ilroa.d. Commis*ion's Goneral Order ,I&'o"” 24'""wh:r.ch ord.er
. . ,’.f'in so ?.a.r a.s applioable, 1.3 mad.e s. 13&1" -, 0
ﬂ_7.--"’ho au hori‘cy herein granted. will 'becom ‘f_"*e:tfective; 'When a.pplicant
) has :ga.id. the fee preucﬁbed 'by Section 5’7 of”the :Eublic
Utilities Act a.nd. will e:?:pire on :Deoembe* 15 1925.

‘.l)- ' -
e Y '{

:DATED a.t Sar. Frmcioco Ca.l:t.fom.:.a, ‘chis

of Feoma.ry 1923.-\ S

. o




