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Decision No.~_LIZt.\r7 • 

BEFOImTHE, RAILROAD COMMISSION OF, ,TEE 

, ' , 

, ' STA..'"E, OF" CALIFOPJrIA. ' ' " 

***** 
In the ll..a.tterof the .Applic8.t1on o:! ): 
, S?RINGVAL"!.Z'! 'Vv~,,:COm?.ANY9 ), 
So ccrpors.ti ol'l~ ,for,,' ,s.ut-ho:ci~tioJ:Z. to",) 
issuopro:n1Ssory ,noteSt;:to,~' execu.te a) 
collata:r:s.l, tru.sts.gre'ement:: 'SJld,' to. ) 
pledge, ',bonds 't~oreunde:r: ~',to: 'secure,', ) 
Sa.id,'llotes. ' ". ) 

, -' , " 

1?r:l 'THE' comO:SSrON:" ' 
"i .. ·.' . 

PIRST' S'Q1)PLEMENT.AL: ORDER. ",' 
, , . 

'( 

, Go od. Cause Appes.r1%lg: ' 
• • '. I • 'C,.' " '.' . 

IX ISHERE:BY O!mERED" that Condition "2~ of the, ,oX'der' in 
. '" ",,''', ,,' 'I 

'. !.'. "".... '. ,,_,', I .... , ~" "", " ........i, .' ' .. ' (:{ >~., 

Decision Iro. '1lZ9 ,d.&t,:eQ., FebrwJ.%'Y' 13, 1920, rea.d1llg --';,r 
'. ,., 1, • " '. till . 

'r 

, "When."8.l.l 'or ,8:txy,ps.rt 'o:f, the '%l.ot.Os: here:tll ,,' 
s:a.tho:r;1ze(!l,: a.r.e;~s.1d" s.ll. ,or' a.:properpropo~:ton :', " 
of the> bond;$'·pledged:',a.s"collater8.l';:SbAllo:/'be"re~" 
tu:rne!to.,a:pp1.1c,3:0.t-r s: " tre1lZlll:7 'and' ,.theres.ft:er:,' '" ',' , 
1SSttecL:~Y',~~l70~~":°tllY'8.S',':au~~o:rl.~~d,b~,:~1l~? 
COr::rois ... ion~,,':'~'" ,:'",,' ,,' :,' "",,~.~,. 

, . " 
:, I":,,, ,.'" ,.,' , 

be,. and it 10'he;o'by~,s.mende5.So: astoros.e; .:- :: 

. ,.,' 

•• ' ..... ;. w 
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" 
• " • " "-. l '. " , " • '.," ',' .. ',' ",' , ' .! t . 

. . .. :'Jpon,t'.b.epe.y.m.onto'! the $2:~:500"OOO~OO of. 'I , . 

three' ';''1es.r 'su ·:per'cent .'notes", .applicant:.· I:ia1'::: 
d.epos1t ,W11;b/1;he,truste&~:;UndE)r1ts:'prop03ed': I,,::, , 
mortgsge::sO'eur1lJg:the~,pe.ymento'ftA&'~on:d3:':.a;a.tl:l:o-:- ',,' 
r1zecl.;'by:"De:ei3:ton',.:t~o.;;.~1~67,~':·'d.s.ted:;";;8:r:m8:r::r,::,,6'~" ,:,:' , .... , ... 
1923:~:;'$2:;500;,OOO':,OO:. O'!1ts--;;ge:::u)ra.l.·mortgage· ::f!our '~, '. 
pOl" eellt.:":bon~::,d.ep()s1 teet' as"colUit;er8l::~o·:,.s,eCUre"· 
tlie'::psyment·:olf.·,,;aa1d.',$~lo'SOO~OOO.OO< of,,:notes. ,,:, .. :',TJle/' . 
re~.d.er.' :,o:f'i.the.~, genera.l" .,mortga.ge;:':'four.'::,p:er':eent:'.~, ,.:, , 
bonds" depo=1ted. 'a&, oollateral:' ~o' secUre''''"the;"PS7'';''!.'''' . 
ment:..ot' S'Q.ch no~s;' Shs.l~"u:pon the'j?s,yment, ot<au:oh ' 
notes 'be':returned:to:appliea.nt,'(s;t~es.$tU'y.·,'s:a.d.~:' . 

" ", ,.' " ,': :"'" " .:-: .. ~' "". '. " .', I ". • ,:' ': • " ': ,:.' " .~: , . \/' •• ' '.".' '.:-" "',"', " '. ,_ (: ,j, ,.", .' :; 
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. ,', , . 
" ' If'· 
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thereaiter iso'lledby s,;ppl1cant.· o:Oly , 
as au.;tho:-1ze40 by the~ CO~$:Jion.' . 

-J . , ' " " . 

DATED at SsnFraneizco, C~1:eo:rn1s.,· thiS. 2.. :?>'oL.,. 

ds.:rof Febrtl.s.rY~· 1923. 
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