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III t1ieMatter ,of . tho, A1)pl1catioll of .' J 
1tm~!l'S ~'1J:)W:ES!l.!Emr . RAILWAY .COM?.A..WY.') : 
.:f'or'·a:a.. order'authorizing:. tho 'i'ssue ". ,) 

of, ,bonds,.,' , ) 
• ,I." 

Commissioner. 

, , 
FI-reT. SUPPLEM::lITAL: O?mION'. ' 

" 
. ~ T' ". 

" ", . . 

I. 
I 

/. :~". 

In· a supple:centtlJ. p,et1t,1on, ~1J.od'·in tho,ab:ovoentitled::iatter 

,Oll ~e,bru.a.:t7twell~:"'th1rd ~tm.AiETS ','AI."'f.D,WESTERN 'BAnW.AY. cOMPANY 'a.3kS ~er~ 
, " . 

:nss1on··to 1 iss';"e,and.," sell. ~t, llot'les~ .th~··97, :p.erc~t •. oi,theil",par··:vs.l~.,' .. , 
· .,;" . , :"" . ,. ":r''" . ".,'" . ' . .': ' ;',' .';."' .. f' ,.' .. : ,', . " ;,. ',' . ..' ". .~' :.;" :. 

u&and .. accrued ,1nterest~2,.500~.OOO'~O.o. oftS. porcent'~'6~r18l. bond~;.da.tod.' , 
"', ,,','. , .'." " .. ',(/ .. ', .... , " ..... '.',." .' . . 

:N'oveI::.ber, one,:'1922,' and,:C-s.e ,'the pro:ceeds<to' paY,J.Xl'part,;the.eoet ;·of .. ,: " . 

b~d~. 1~sltil:e>~f 'riiiwsy and .s.cqu1~e'necossar.i·equ1:Pnient., . 'It> alS'o.· 
, '. • , . • .', ",/ " ,'>... >' 

· aSk~'i:>e:rmi~Si()n to :exe,~te,a.mortgage Orde()d.,,:oftrut;Jt'to·:~~ure.the, P8 'Y'-, 
• '.' .., '. ,", ' • ,.' !. • • 

. " ,APPlicant.' 1s'~·'e:o.ga.gedmtho::busiD.ese" of:constrU¢t~. m&ill~ 
, " , : ... ,' : ..... '" ",;,.,' '. ,,"'~:' " ,." .' .' ,".-...' .', .' . "'." ," ,', '.' ... , " .' ,,':) ,.,. 
, tain1ngand' .ope·ra.t,ins s., stand.a:rd:, gauge commere1aJ.:\:"eteam ra,i1wqb'eg1n-' 

". " . -' ",' .. " ,".. . " , 

· n1llg 's,t or;: near.':Fr1a.ri t~, in,the C;ounty,O f';B're ano:;'.Sta. te, of: C8.l1fom1s.~' 
, . '. • ',' .'; '. • .." I ...' • H' " , , '. :, '.,.. " • • I"". • f 

extend1:lg,thenee. ,in ~northea.eierly Q,irection'to,a' :P01nt./in"the::nortb.~', . 
.' . . 

east ,quart~r:'o:~ ;the:northe~st qus.rt~J:' . o:t" 'S'ect ton .'26:~/·~O~h1:P::~7~,S()Uth.':' .. i' 
, .... . , ., " '" "", .'" " 

, .. ' . .' ( .' -' ,'" ". . ~. J. .' '" . ", . .' .. : ' ~', ",':., ""."'. . , '. . 
., Range 22·Za3~~'l[~,:o •. :8:.' &M~,~ at; or :noar' the·CraneV8.lleY'Dem.~',1n· the:;" ' , 

, CO~tyOf ~era.~s't8.~~' ?feaiifO~; ,ai~~f~~' ?1li.e~e'~C~ioxi>' " ,,' 

.~ (for.nerly, 'ko.~~, as' Setch) ,: So station on the·:·Clo~1g..'. Branch~,:o1".the" SoU~h~ 
I " " .' " .' ~ 4 , '. . " ~ , ' ' ', ~ ~, ! ,I", ' 

· em?'a,ci:!1e- Compa:o,y."3,r.a.1~ro.o.d" 1ntho: zs.1d."'County'"ot",Fro3no~":to' "a 
.. ':1".:' ',:.". . " .... ~ ," :;., .. :.' ......... ,' ',' :'1"'.' •. ,,' .""",:'.4,"/ .. : :,' ':"". ,,',' ',' 1",:,1 -:::: :."I.

c
: ' ,~~: ".\ •• ":' •• \:" ""'::"~":j'>'::,'.':> 

POjJlt,.' Oll·th.e :" ea.$t:~11ne:o:f·.'Se~~1on,3Z,!ro,w.rish1p·12 South;~~ge; .. ·20:: EsZt-p . 
" ,' • .' "'. ",\ ,',". ',' 'I' , ....... :.: .. \ ' .. ~; I ",:.' ,:":"i, _: " , ".' 'r " ,;,t. ".', :,. :. ':, <>',,':~::. '".' :'.' >' :~, :;' .. ;,".: " :' .. c,~' .\' .,.' ,," ,~.",' 

./ ,'~ •. D ~:S., & M~,.,·' viAich':po1:it: .1.$:'>6.1eta.:c:tl:236.7' •. 81:/ieot/~:',more:. or les8 .• 'sOU'l:h'::'·'; . 
'.0"," " ' •. '.:> ," :,' , .. , , ,', ,.:--.',">. " ... ',;':",1 ,,' .. ~.,' .:, ',' ;"/'.' .'->, .... :,.'., ..... " .... ~::,,:'. , 

erly trom ,the northeast: eomer 'of' said :a,ee:t10Xl~' 'in or llGar· the;' to~e1~ 
. .' .'.:' " t:,. ' ... .:: .. :;: """, "'./ '. " ,,"" " :. ",'''" 

o:!!>1:leds.l:e.1n' $a.1d'.County~: .. ' / "'" .. 
" '"'' " ','. ',:" ' '. l~" '. , 

, • , " /~ .~. ,,, " ' I .. 



~: J 

:.\ 
.1 '-, ", cl. ", '+ 

," , ,,' 

".' , 

" 
The p:r1nc1p81bua1ness tha.tWill 'be transacted ,by e.pp11cant 

'. ,; . " , '\ ;~ I;'~""!')I':""~:"'" ~ '" , ... ;.. , . " " , 

is the ha:Il.ling'anclce.r.r1age of logs to the m1l1o~' the, SUgar, Pinex,um-
,'.' ' I' , .\ "',' .. ,.,'., 'I 

, , "'. ' , '" " " ,;' .' .",~ , " ..... ~, ," I" ~. 

ber ,Compan7%lea.r,Fresno and.' the· ha'lll.1ng and ~'Of 1tz:moerand',I'tllll-
, ' " .' , • " ",~, • • I ", .', .' 

ber "products:'riom ·'the.m1ll' to 80, co:cnect1ngpomt ot-.the ,~~thern:e-ao- . 
, . ' '. ,: 

'I .. '. ',,' . 

'. 

A'P:piiC8J:l.t,~·s ,eng:1neere'st1ma.tes the coct of .ita, railroad's.u4. , 

~qU1pmentat~~~6~'.~03.,OO,J8.PPlicant'S:EXh1b1 t~CI j . Up to J8:C.~':. 
" ',.', j: . ,:" ,I. '. ,."r '.'. ,'.: : ". ,. . .' ' , . ;,' '. ' , . . ' ,," I _ ..' .. ~ , ".' .' ~ 

·us.ry 31, .19.23"a.p:p11cs:c.t~.%'eports" that it·' ha& 'expended ~,.6-70·~963:.Zl.. ': 
, " '.'. ".: •. ~':"~ ' ...... ".",. ". ,',' . '" , '"'' . ',,, "",,,~.',,,,~, .', ", ,'," ':'~J :~,' 

Substant.1ally'.-,:sJ.lof','thismono7 b.a.ebeen, obt8.1ned:from, the';.Suge.r"P1l:le· ., 
• I' _, "" 

L-ambe%',:Comp~"; 

: :OY:Dec'1S1on',Ntrm.ber 10726- dated JUJ:s19, 1922. 'app:L1cant Wa3i' " 
. ',';,' , . , ' , ' 

,. , ' ' • ," " ',' - "" .'~: • , 1 

a:a.thor1zod. to::' 1S5uea:o.d. zel.;:.at par, :U;50. 000.00 o:tcommon stoek.' This 

stock has been :1.$sue~. ,sold. end' paid. for in CaSh a.t par." App11ae:c.t 
.; " ' :.: .". " " .. ' ' " , , ' '."'" ' , ' ,,': :::,. ", I 

hao f1leda. "copy.: CExb,1bit',K) 'of 1 ta; '~roposed. mortga.go· or doed.:o:!;': trust 
. . ' "' 

saeur1ngthe,p~ont'O!'the': ~"2~'500,OOO~OO 'of be>ndS:a.nc.:" th~ ,~te:r~st:': . 
'. . ' " . ". . 

thereon. The ,bonds are to be a.ated'Novembe; .1:, 192~ and ms.tUre'~er,,;, 
1a1~ in the,.,. sm.~'Qllt'o!$200.000:.00porannum., tllO~1rst$e:r1es'be1ng 
duelio';'ember i.: . ).92&. 1".0.'9 mortga.go o.r deed-' 01 ,trust. con~~. an' 

I ' ,-, 

.. ,', 

• !" " ," " ", ,.' ~ ,'~', • • .... "', " , , 

a.ft.er-acq,uired.propor:t7 e1:!l.use 'and ,Will. be ,a. 11en on. all '0::1: 8oppl;108tl.t '8 
,," . ' i I '. •. , ", ~".' . . 

. pl'o~ert1es . except cash, e.c1:O'l.mts· snd b111s.'·rClC01V&ble~~t%'~e>and·, 

other,. ol>era.t1ngb~e.nees a:kd.'~t~e%':'caeh itotl$. . In 'adalti~9:the 
p~ent: of the "bonds:. both,' as, to' '1~r1nc1~Si . s=.d 1%l.terest',;', w1i:r. ,b'. :'u:ri.~ 

:.:.' ;",,, 

eond.:ttfoDAlly,guarantecd. b:r.the Sugar Pine.L\1mb'er Com~~.· 

;;', 'The.propo:sed·gu.a.rantee Ca.:p~11eant.~$,: ... Exl:l;ibit;~,.':r.J' reads: ~pa.rt ~. 
as ' follOWS:-:, " 

./ 

. ",' "In:co%lZiders.t10n ,o~ 'the. p-Cachase : and, 's,ceeptsno.eo:!;.sa1d. 
'bonds: ,b~ ,itho,ho 10.0%'3:, ·there:o:!. . as .ana;. when:the,,' 3sm.e·.sh8.l:t. 'be, ' 
cold;s:c.d,:'.iS sued.. ·,:and;. !n'" cOll.s1dorat:ton.o=,i:,thead V8llta.Se>~".be 
ga1lled: ,b7~ .. ·and:~the:benefi,ts.·"to': a.ccruo" to:,~. S801d:::,S:a.gar,:P~e:'' ..... 
L:gmo,er:Comp8.nY,:; froIo: the, COll$trttct;1oXl.'.> ,equ1:pmont;:and;~oyers.t:1on ,'"" .. ;'., 
of:Sa.1d;::r8o:tlw8.Y::.;oy·,',sa.1dM1n8.re:ts:.;s:c.d;,,we,s,t·em:~:aa:1lW8.Z"'Comli~;;', . . 
S8.1d.:.Suga.:l;:;e-ine,·,';Lum'ber" 'C()mp'aJ:ly.,.,:,'bY::V1~e;:of:::the::::powe:re:::g1-v:~n, .. ' .... '. 
and;'grante,~;b~::1ts.:.'cl:l.8;rtGr,s.nd.::,a.rt1:el:e$.',·o:f':~1ne()l'pOra.t1on:.::.;;:;: .... ' : '. 
dOGs/,'her.ebY::'UXlcond1t1o:rle.ll;y,. ga..arantee:, to;r,. the.:. hol.den:'()~i',.,ze14:·.'· 

.. bonds .,::;:and: ~eacli/o~::them~ the., ,promptp~ent. .o,f.,th~,.:p:dn'C1Yal.:':,'·· 
. am.otm.t:th.ereot"':WheXl:'tho:,·$$.lIle~: shsl.J:;".b,eeome·::due,:;.an~:1psya.b:te~~;./>'>~·· . 

C \-:h~the~:;a1;.:.'·.ms.tur1t:y;t"Aoreo:t·,·. or,b~;.~ecl~&-;1o:;i~or/O:therw1:eeJ,·.· .... 
a.nd. .. ~ ,:I;ntere s:t:··::thereO%l','at the ,rat-e of:. S1X':/C:6j'q'):··por'~~¢.Ont'.·.,.p;;er::, 
ann"Dm. on,the;.'s.em1-annua.l;datos .. ment1ona¢: ':1n'ss.1<i; ~b()nd8:' '8:/l~.:::::':'::':" 

: also,;,the:,due:::',M:e1llme:i:l:t>·.of;'sJ.~.·Of:th.c',:te=e:·,··eovenan.-e;';?aiJi;;,":-:·; 
,,", '.', •• J ·"i. " :'. ' .,.. . ' ' ,c.' ,; , .... ,", " '. I, ,"'" , .. ,":' ",2-" ...... '"..., '. ',.':- . 

.. ' 
'

"I,' .... "':,' ,'" '., :. ,. ,", " < ' 

",,' ,,' 
, , ." ,10./ .. : 

.-' .. ' 



. ' 
\1 " 

~oond1t1ons ·o~ the indenture seour1ng said ,bonde~d.e.ted 
'?a.s" of, ,No,vember,13,t .. " l:922.':to 'be per:rormed, b~4!3a,1d " " 
M:1nar,eta. and.· Weet,er.c. ~w~, Company,. here'b"~I:.';Oll$ent-' 
illS" to~ extene.1onz;.o~, timE' or, other: 1ndtz.l.genc~8 ' 
Wh1ob.,m~ 'be'grs:c.t,ed,1nres:POot .. ::tQ-,:tho' ,~ont:",o'f~3&1d ' 
pr1no,1:paJ. ,mnount..-,and./or, interest.~, or,:a:oy,;pa.rt:', thereo:t'~ . 
or ,the, ft1lf11lment, 0'£ .said terms.~ oovensnts ':~d '00%1- • ' 
di t.1.ons.:, of. sa.id f 1.1:iden"ture. or!J1JY., the:reo,f~~':, 1""1 " 

," " ",:' .:, '.,' ,.'i/ 
>, "I . . ", .,'\'" 

I herew1 th submit ,the followmg' form' of . Su.PP1~~ent8J/ orde:r::- :~ , . ,. , 

It" f 

" 

, 'l: 
',' , . ' " , . ,. ~~ \ 

.: I;' , 
, MIN.AAe~'.AND ',WESTEEN.RAILWJ:l, COMPANY., hs.vmg . .a.ppJ.icd. to the 

• . .: ~. ,.,..... ~ '. ~.. . "'. ." . , ': . .', : Ii," , 
, Ra.1lroa.d."Comm.1sa:ton:for perm1ss,1on to ie8U&·''2~500':.000 •. OO:.'of', F:trs.t 

.' ir 
• 

1'- ' 

Mortgage'S percen t.ser1al.gold bonds,and. to' ~xeeUte.a.·mo:rtg~:e"or 
" . , . ,. '.' , ' .. ' , . . '",' ... Il " .,,' ,'" .. .' ,.", 

deed. of, t:z:oua.t, secar.1llgthe'p~ent,o~ suoh bonds. .. s,>pitbl1c'·heartc.g: ' 

ha.V~~ b'een' ho:Ld,' snd the .~Ra1i%'o8.d.,'Comm1SS,10l1 be·~go~:::~~"OP1:c.1~;·that ' 
• . ' 'j" : : ', ',i I ' ! ':'., " '. ·l. • • ,-, • ,,",,'" ',,',' • 

the mono;r".p:t:op erty'orlab,or,too'e"procured or,pa.1d,'for'b;y·suoh.'1seUe', 

is ,'re's.sollablY"req~ired.·by"8p:Pl1~t9 ,and-that." 'the' .~~C!rld.i~es:,here1ll' ' 
:,: '>'" .,:',", ' "',' ", ' , ' ,'" ", "" ' ", ", ''', ,.::,,1',:·.'., ,,:',' "::', ' 

.e.uthori.zed,·'~enot" invt.b.ole or in part.. reasonaol::9""charges."o1e: .too~:' . ,', ;. ,. 
" . ',, " 

erating'expenses· or ,"to'" 1noome; , ',' , 
, "';, ' !.. . . "I • 

11',::IS", ~y, ORD:E:a:E!>th8.t ,M1narets a:1.d.We stern :&aU V1a~'\:CoQ.-
.' , ' : '" • , .' .' I, '. 1\': :.' :,' :'> .. , ' ':. . . '. ' '".. I' ,,', ''':. ',: ",: ,:', , ' -.,.I' 

, :P8.llY be., a:c.d"1t 1s.Jlerob7.,:s.utho:r:ized. to e:eoute,:a"mortgs8e.' or ,deed' 
." , ,.,; , ' ',' '. '" 1 I, 

I, ' ~ " .. ' 

. of :trus't: .. substa.:c.t1e.l.l.y ,in the es.me form. as tho. mortgage ,or ,deed" 0:[; 
. ' ' " :1",' ,.' . • . ., 

trt18t: 'fried, iIi" th:ts'·pro,oeed.~ s:a.d. ma.rked. "APPJ.1osnt.':S:EXll11)j:t'~"wr • 
.•• • ,'. I' " " ".... " . .' ':. , ..• ",: ...... 

''OroVid.~· that·:}.the, s.uthO;"ity: h~re1n granted;'to: exeeut;:a m.ortg8g~~:or 
. ~ , ,/:., ~'. '; .!;; " .' ','.' " :', :.,' . : . /.', ' ' "j "I~ .' • ': :" ".", ":, .',!",' "', . 
d.eed.,o~:trust,:i:::i.s fO,rtb.'e '!)U%'pose ,of thiS: proee~1ng"o:cl7..and'1e, ': 

" I! 'J t ... • ., • '" I" .~., "., ., . , :1 :' ,"",., • , 

grantei in so "::far as thiS C:omm1ss1on hsz ,jur1~d.iet1on 'tll?-de:r :,:,rthe 7te:rmS- . 
• ! • J' II PI' , .. , • l ".. ~ ,~. I' i' Y 

of the ?c.b~1e l:ut1l.1t1os: Act and, is' not intended. as an, approval; o:f'" . 
,. . ' , ~'" . 

I,', " ' . ': " , ' . , ' ", ~. ." i .' • . 'I • I ,~ ,.' ,', " ".'''' 

S8.1dmortg8.ge ,:01' 'de,ed. "of "'trus.t,&S to' suc~o~ha·r.lega:L'::requfremont8. , 
;'c ' " .".: ", ',:" :",' <.' ." ,~; ,". ", • '.'. ": 1- • , " ,,',". ' •• " I, ... , ,y9·:' ,,' :,/ .. 

to, Vl.c,1eh.'<sa1d."mortga.ge or, 'd.eed."of ~~,'~' b,osu1>j&~:t-; , . "', " , '-:~ " 

: ;,;:,';'-IT'" Is'~~:':'~ 'ORo_':~th~t' MmA.~TS:.'m'\7ESTEmf;',~ 
'.' .... ," .. ,,:. . .-y" ,~'I , .. ,:.·'t·:.' ... ' .... ~, :',_:11, ,!~"'",' I,~ ,'." .,". ",,'" ,"','J"'.~' _ ~ _ .• ,-: ... : .... ~ ,_'I, ': ..... ' •. 

,wAY'OOM?mi'"be:. snd.1·~:isherebY',' authorized 'to' ias~,e,:,and' ~ll,s.t':.~o,t 

'ie~s"t~>~~, por·cont:.:of .their, :f'aco'v~\le and, 8.eerU~d.,1ntere'~t:~ 
• 'I .' , I ", :;.,. '" .' ,.,:" " • ,..' • ' •.• -:; , .' ,.': - ,. ' ," .. ~ • ': • ". ' , 

$2:;",500.000.,00 o:t "f1r8~'mortg8.ge'6 percent. se:r,1aJ.,SOl.a'~b~%l~,',re:ee:rred" . 
, .' ." '.", .;~ .,;I~':· .' . ,:.,' . " " " , " . '. J.. " ... "'~j ,", ,,' ' 

" r,~. ~. ',' . ' -.' . 
. -::-1>' 

~ ,~ 



.' 

. to' in this. s.:pp11¢a.t1~, and use tho prooeod.s. to"[;S'9' in part the ooet 

ot a.cqU1r1ng·'&nd, 'conetro.et1ng t,ile :9l"Opert1es" de.sOribed.~ a.:pp1.1¢ant·~s 
l' EXb.ib-1t.'C; '. . . 
~~e authoritY' herein g:r:8llted' 1s 2'O.'i>jeot to :ta.rther cond,itions 

&:3 fc>Uowa:-

(1.) ..Mm.A...~re, AND WES~ ?.AILVIlJ. CO,MPANYOhsll koep suoh ro-

c,ord of the issue', sale and del1vor.r otthe 'bonds. herem autho:r1zed. 

s.:ld. o! the d,isposition o~ the proceeds as .Vrul:. en8:ble1t,to tUe;' 

on or beforetA~:,2Sth" d~ of each,month'.:l. 'verified' r~!Jon.,8.s:re- " 
I' ,\ " , " " I, • '<". ',' ,'0' \ 

qu1:red.. 'by ,the'IU3.1lroadCommiSS1onT s General ,Order E'o~ '24. w.a.1oh' 
, , ' .. 

(2) T::a.e"~thOritYhereixi.,gra:c.ted.' will b'ccome' 'ef:f'e:'o,t1ve .. upo:c. ~ 

the p~ent ,of the fee :p~e$C:ri"oedby Section 57 o:! th~'h'bli~, Ut11.i-
• - . ',' . , ." ,', ,t-, .. '," .,' • , 

t1es, Act. and upon the execution of the. %1lortgs.ge~ ~dtb.e:::gtiare;Q.t'e~, 
• • ", I • 

.. :f1ed. copY' of' the mortSs,seor' d.eed, of tra.st:~1Ch'1t eX8~tel! pur- " 
"."t· 

~uaut to· thea:t:.thor1t7· granted. Jlere:1Xt" a.leo 8" certified. oopy o'.!< 
• I . ~ ., ," . 

tD.egUsrmtee vth1'ch' w1~1. be executed. . by, ,the ,Sugar. P1n&L'tllliberCO'.al-. 

pe:rq. 
'. , 

(4} The authoritY' herein grs:c.ted., :to issue 'bonds. Will expire. on .. 
I' 

N OV~IAb er: f.. ~923 • . ,. 
~he f?rego1XtgFirst Supplement8.l Opinion _.md. "First Supplemental 

Order arehere'b;r' s.ppr~~ed and ordered. !11ed,a.s.thEf.First·"SUpplementaJ.·,,' 
: ' .',» .,'. I".. , • ,. . 

Op1n1o:c. and. First '-'SupPl~mentsl Order of the :Rs.11::~S.cL,'COIm:l1SS1on ':~f:the,', . 
Sta.te of Cal1fornia.'.' 

.. ,' . 

. J).A.1ZD, at· San Frsno1sc,o. Ca.11£ortl,1S., this 2' ~, day of 'March.' 192.3. 
(!L,d.;~~ . " '. 

%,1J/;@:M~ 


