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‘ 3"""0'-2.‘ TEE ?.&IEROAZD COMQSION 0 K& S'.‘Am 03' CAII:‘O?.FIA. R

| In ‘cne Mattoer . o:f.’ the Applicatmon of ;-) | ‘ ‘
- MINAREDS AND WESTERN RAIDWAY COME’M ,) Application Num'ber 7995. .
~ for an.order au"horiz:!.ng the i.,s'ae 3 ( Sunplementa:!.) = ,’ v
- of bond.a. o D

T Goudge Rob.’m on. a.nd. Eugnes S
by Eorbert: e G-cuclge for Applica:a‘c. L

BRUNDIGE, . Commissioper.

o 'E‘IRT, su??mnmmufomzom

S

:r.n e supp_emental petition :I.’iled. .‘m tb.e abovo entitlea ma.tter '_
| ,on "‘ebrua:ry twen‘t:y-—third. BMARETS AND WESTM RAEWA‘Z COMZEA'NY a.ska per-.‘v,
- mis sion to i.asne ana °ell at not less than 97 ;percent. of their par va.l- |
‘.‘ue amx accraed :Lnterost 2 500 000 00 o-" 6. pcrcent. ser.x.a:L bond.e. da.ted
| November one 1922 a:nd. use the jproceeds to nay /1;1 pa.rt the c0°1: or
- bu.ild.i_g 1‘.;3 line o... ra.ﬁ.lway and. acquire neces...ary eouipment. It a.lso ‘
" _'ae'x:s permias.wn to e::ecu.te a. mortgage or deod of ‘tms't: 'bo securo ‘tne ;pay—?'
’ment o-" tae bond.s and. in. ez:eat thereon. T o o
| Applica.n'c is engaged in tne busineaw o... con...tructing, ‘ : \-'-
| ""taining s.nd opera.ting a.' c'tand.a.rd. gauge commerciaa. ..,team milway begﬁ:n--
.m.ng a.t or near Fria.nt in the Comty o:t.’ Fresno, State oi’ Califomia.
"e:c.tending tnence i.n a. northeaaterly &irection to a. po.’m.t :'m. the nor‘t:h- o
»l ast qua.rter of 't:he nor"'hea.st q'a.a.rter o:c Section 26 ‘.I.‘own.,hip 7 ..,outh
‘,--‘_'~"a.nge 22 :,ast M.-ZD. B. & ,ﬁ., a.t or nea.r the C:'a.ne Ta.'.l.ley Dsm. i:z the
| .Cou_.ty oL Iuadera Sta vG of Ca._ifomia.- o :from °1nedale Junction B
: (fomerly lcn.own uetCh) 5 utation on ‘che Clovi ranch o:t ‘t:he Sou‘t:h-
o ?aci-’ic Com'oany s ra..;.lroa.d. .’m uhc a.id. Cou.n y o:t .‘u‘resno 't:o a.
. po:.n.t on the eav'o line oi‘ Sec ion 52 Tovmuhip 12 Sou.th Bange 20 Ea.st
»&.D.B.& M., w’nich noint i° cnista.nt 236’7 81 :fee't more or 1683 sou*h—

, erly from the nor‘thea°t comer of sa.id. section :Ln or near the 'z:owr.ei‘to
02 'D'.L.ed.a.le' ' ..»aid. County. | AR _




| The princi;pal buainess that will he transacted. by applicam:
:Ls tne ha.uling anacar.riage of logs to the nill o:f the Su.go.r J?ine .uum-
‘oe..\ COmpa.ny nea.r Fresno a.nd ’che hau:!.ing ancl c:anr&.acgn of- lumber and. 1nm- '\ :
ber prod.ucts :?rom the mil'.!. to s, connecting point of the Sov.them '°ac-

-

‘ 1£i<> Company'° reilroa.d.. o . o
Anplican*'° engﬂ.neer estima.tea the coct of 11:3 rs.ilroa.d. and. |
. equipmenz at §2,623, sos 00 (applicant’s Exnibit. et )._p Up to Jan-fj«"

. mary 31, 1925 anplicanx reports that it has ezpende& &, 670, 953&31-E‘ _ |
* _‘Subsmtie.lly a:!.l o:‘.' 't:nis money hag been obta.ined. from. tne Suga:r I':I.ne

‘ﬁumberCOmpany. f”_‘ - - o '. L ‘
| ’y De:\c::‘r sion N'amber 10726 da.ted JuJ.y 19 1922 ap;olicant was
: a.u.thor:i..uad. 'co 5....sue a.nd ..e:Ll a.t pa.r, qpso OO0.00 o:t common stoclc. Th.is
) stocl: ha.° been L;.sao& sold. and pa.i&. fo:z.' in’ cash a.'t: pa:r:. Ap;plioant ’
‘has filea. & copy (Emibit K) of its 'oroposed mortgage or. deei o:r ‘tmt
| ..,ecuxing the ;pavmont o:f the ~,J2 500 000 OO of bond.s and. the intere
thereon. The bond.s aro to be d.a.ted November 1 1922 and ma.tn.re ser-
ia.lly in the mov:a.t of 9200 OOO 00 pcr annum, the :first eries being
due November l 1926. m .m.o mortgage or deed, o:f tmst conm an
art:er-acouired. 'oroper't:r el a.use and will be & :Lien on all of a.ppli.oam: 8
3 pro*oe:.'ties excep‘c ca.sb. acﬁ,ounta a:na bi.lls recoivable,, trafﬁo a.nd. |
otner oPera.tmz ba:z.ances a.::«.d. other ca.sh itome. In a.d.di‘cicm, 'the
: _pment o:f tb,o ‘bond..,, both a.s to pr.m.cipa.l a...d interast will bo w— :
- condi ionally guare.nteod by 'cae Suga.r E:I.:a.e I.umber Company. '
| Tb.e pr0posed. gaaxantee ( applicant's E:m:.'bit I:) rea.ds m part
‘a.s:rollows-;jr- . ’ ‘, , '
| Y "In conuidera.tion of the pw:chase and. a.cceptenco o:E said -
' ‘oond.s by . Tho holders: thereo:z 23 ard. when the same shall be'
c0ld ‘and’ Aissued, ‘apd In’ consideration of the a.d.van‘tage to: be :
gained by, and-the benefits to: acerue.to, said’ Sugar Pine . T
Lunb.ex: Company ‘from the. comstruction,’ equipmont and’ opera.tion
of safd railway. by 3844 Minarets and, Weet oL Railway\ Gompany,
gaid Suger Pine Iumber. Company, by virtue of the: powers: given
" andigranted. by its. cherter and .articles of: Incorporation,.
does. ‘hereby: mconqitionally guarentee: to . the. holders. of: se.m
 bonds,:‘and each of them, the. prompt. paymen:t oL the: prﬂ‘.ncipal ‘
_ smomnt ‘thereof: ‘when the. same shall become due r-l.axzd.upaya.b'.r.e :
(whethox: at maturity . thoreo or by.: d.oclara..%g%or otb.erwiee)- L

and -of Interest thereon at the . rate 'of six orrcontss
apnum ox..the: seni=-gmnual dates mentioned in: said: bonda.and.;

a.lso ‘t:he d:a.e fa.lﬁllment of all of the tems covenan,tsv &




‘ "conditions of the ind.enture secnring said bonds d,a.ted.
%88, 0L Wovember 13t,. 1922, t0 be porformed “oywzaid. T
Minareta and Wes tem Railway Compeny, ne:-eby» sonsent~" |
ing to any extensions. of. timeo or. other indulgences.
which may be granted in-respoct to the payment od. 3sid

- principal mmount: and/or interest,. or . any. part thereof,
- or the, fulfillment of said tems, ‘covensnts and con- . L
: d.itions of sa.id indenture or amr the:-eof. ,_“‘”"_.-_ S
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‘I herewith subﬁim‘.‘#hé | :Ebllow.’xng Loz of <§u'.pplem6.n't:;é.1ffo“g’“‘aéi-‘,:.‘..v '

-

- FIRST SUPPLEMENTAL  ORDER.

L
't

| mmm AND WESTEEN RAII.’V.AI COLPANY, mvmg appliod to the .
, Railroad. cOmmission for pemission to ieme .5;2 500 ooo 00 or Fimt |
Ifor“gage 6 percent. serial gol& 'bond.a and to execnte a, mortgago or ’
deed. o:t tmt seca.ring ‘t:b.o paymmt of. suoh bond.a a. p'o.blic hea.rmg

ha.v:.ng ’be«an b.eld. s04. tho, Ra.ilroad. comission being o:e ‘tho opmion 'taa.t o

the money, prop enrty or labor ‘co 'be procuxed. or pai& .fo: ‘oy such :Lse:ue

is reasonably requimd. by epplican.t and, tha.t tne oxpmditu.rea herein

|-
am:horized a.re not in wnole or. i'n. pa:rt rea.sona.bly cha.rgeable to op-

erating expenses or to incoma, .

o :cm xs~ max oxom that Minm'e‘cs and I"J’e te:m Ra.ilway Com-‘
- pany ;be; and :i.t is hero‘oy, a.v.'chorized. to ezeonte a mortgage or deed

o trust sube tam::Laa.ly in the seme form e tuo. mortgage oF. d.eed ot
tmt "iled in this proceed.mg snd ma.rlced. "Applicant's Exb.ibit "K"

‘ vrovided tha.t the authorﬁ.ty herein gra.n'te&. to execu.te a mortgage or

| d.eed. o.f ‘cr'a.st lo for the 'ov:pose o:f tbj.e proceeding onl'y, and ia

| g,ra.m:ed. in so :f.'ar as this comm.ssion ha..., juriedictim under rt:he 'terms“".
of *ahe Pu.‘nlﬁ.c Utilitie* Ac't; and is not s:o.terndod a.s an anproval ot : |
sa.id. mor‘tg&e:e or &eecl of tmst to w.cb. otnor legal regg‘rgments

'.'to v/b,ich 33.1.6. mortgage or d.eed. of tx-u.st msy bo sn'bject' EEE TR
' ‘.~WAX COMPAM be a:ad it :!.3 here‘oy, ‘a.u.thorj.zed to issue and oell a.t not_m

‘ ‘le...s thaxx. 9’7 percent. of tb.eir :te.ce valae and accr'a.ed. interea'b ;
« '-‘is 500 ooo.oo of ﬁrs'c mor'cga.ge 6 percent. seria:!. go‘.t.«i 't:»o::u’}f:.I re:zerred'

pl‘
.

IT IS EMBY F’O‘RTESR ORDERED 'tha.t MINARC‘IS m WESTEBN 'RAI.D— .



' to m thia a.pplicatﬂ.on, and use tho proceed.s $0. pay .’m par’t toe cos'c
o acquiring s.na. constmctins tne prope'r‘tiea d.escribed m applicant'
Bxaibit. . ¥ | ‘

' 'mhe autb.ority herein granted 18 °ubjec'c to fn:ther conditiom
as follows'- T ‘ o ’-!’i‘ | | .
| (1) mm:szze AND WESTERN '-m:my comm ..hall keerp s'a.oh re-
cord. o£ the :!. uue, sale a:ad delivery of the bon&s herein author:!.zed.
and. o.f the disposition of the proceed.a as will ena.'ble :Lt to :tﬂe
on or ‘be:fore the 251:1: dey of each month o veriﬂed re'oort as re— |
q_ui:ed by +he Ra.ilroad Commis ion's Genersl Ora.e:c No. 24 wh:!.ch
ord.er, in s0° fa.r & applica‘ble, 13 made 8 pa.:rt of ‘ch:r... Ord.or., -

-

A 2) '.Eae am:hority herein grented wi:!.l 'become e:ffective upon "'
the pa;men:t of" the :Eeo prescribe& by Section 5’7 o... the :Pu.'bl:a.c U‘c:!.li- R
ties A.ct a.nd. npon tn.c ezecu.tion of the mortgage ana. the gaa.rantee |

| referred. to in this Fix:st Snpnlemontal Ord.e:r SR '

cs) Applican’t .aha.ll :file with the Ra.ilroad. Commission a cer'ti- i
fied. copy o:f the mortgage or d.eed. o:‘.’ 'cmst which it ezacv:toa -_pu:r-
au.ant to the an.thority gmnte& nerein s.l..o a. cert.ufiod. co;py od.'
tne gaarantee wb.ich will be’ executed. by 'the S'a.gar Ema Lmnber Ccrm-
Paw. , '

b

(4} The au.‘chority herein gram:ed. to 1s8ue bond.a w:s.l:L expi:.-e om
November 1 1923.

The foregoing E'ir st Supplementaa. Opin:.on sad . First Supplemental
Ox:c.e:: ere here’by approved. s.nd ordered. :L’:I.lea 83, the First Supplamental

Opin:r.on and. First Su.pplemental Oz.-d.e:: o:f.’ 'the Bail::oa.d. COmmis...ion o:t the
Sta.*ce o Califoma.a. | | |

DARD at Sa.n F‘rancisco,Califom.:.a. thisz d.ay o:E Marca. 192..“




