Dec‘cion No. ]// 754

BEE‘O?E TEE ":.&IZEOKD COM"‘SION OE' m
T STATE OF CALIFORNIA .

***#*

vIn the Mat*cor of. “che Application o.ff.
. DACIFIC GAS:.AND. “ELECTRIC. COLRANY,.
& corporation,’ Lor sx order of: the -
Reilroad . Commissfon of: the State o
- Celifornia- a'athorizing applicant to '
acquire, uponithe ‘terms: and’ con&ition
- ixn . this a.ppli‘czation apeciﬁe& “the .-
shares; of; Tho ca.pit«s.l stock of the .
Cal:!.fornia. Welepnone a.na. Light Com- .
PW - _

T

.. Applfcstion No. 8822.. . .

L o

C.2. Cutten. for Pacific Gas and octrie, COmpmy, S
Leo E. Susma.n for Caa.ifomia. Tolephone and I-Ish‘z:
o R R ’ COmpa.ny. ,

MARTIN, Commissiomex.
0 :e INZIO T

_ PACIFIC GAE: .EI\T.D mmxc comm in ‘th.is a.pplication,

f a.sks ;pomission to acquire the outstanding o'coc:: of the CAIﬁ‘ORNIA

TEIE‘"EOW AND .uIGET COME&M ancl to ic'*'u.e pre:t‘.'erred a.nd. common stool: |

'«_in the amoum: a.nd on the ba.si» hereimfter mentioned. i.n exchs.nge
f.or u'o.ch stocl:. s T -
| R The rocord. ahows tba.t the. Cal:tfomia. Telephone a:o.d. C
L | I:.c.gh" Company was. oroanized. on or a.bou't I\Iovember 25 1911 and. a:t; ;pro-

- sent is erngaged. :Ln opera.tins an electric distri‘buting a.nd. telephone

| ' system :Ln the cou:n:ties of Sonoma ..Ja.ke a.nd. Mend.ooino, and. 'th,a.t it

" ‘opera.'tes in temtory contigacus to th.a.t served. by the :Eac:.fm Ga.s

snd. Elactr.x.c Company. ,¥, o CL‘he testimony shows ‘that\ the Califomiu L

.‘i,;,elephone a.nd Light Ccmpg,ny dm ery, 1335" m& 2 547 tele- g ', , :

.
K

,‘;pnone saoscri‘oers a.nd 6 138 electric con....'ume:rs. | I't;s repor‘t:s on ﬁlo

vm:h *he Railroaa Commission show revem:.es a.nd. exoenses :tor the pa.st

§ three yea.rs follows- o
Coo f-lf"‘ ‘,
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, R .
G-ross Revenues- : .
) __-Jlec’cric.....'.b.l..l.l..'.....
‘Telephonel...I....Q.t..........
"Other........‘..t..-...t-t...-. i

motﬂ.....‘........’.....

.. Opemtlng mem&.-e....-....
g B&lanceo-..-.---...--...

Interesttﬂnﬂl L3 -I . ...DI ... l‘..l l 55 612.52‘ 55’ 933.84:’ ,.I.‘ ‘
Amor‘tiz&tion--...............-- 1 633 38’ 1 68‘5‘.20' ; ¢ , .
‘O*her Decluctf.ens. O R - 8’7’2‘.80 s 3 179.92:" 2 347’ 61-51"‘?- ,

| “Total DeduetLons.ss...wa: 36,123.50z 38,797.96: 45,221.99: |
- Surplu... a.vaile.‘ole fox dividend.s- 42 289 .45-; 4:4, 115 94—-5_“{ 5,14 ‘

$176 258.35-$214 181.09 .,,ze:L 576.48-;';,;4

76,381.57:. 80 +A486.76%. 88 , 266,902
1.240.875 . 891.52:" . 1. 354.14;,‘-;3, o
:ﬁzss 860773 295 » 559372 350, SO
173, 447.84- 212 645.4.7-"-'.' 60,

gc ’,ZE’.‘VQ 3":‘, i
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Ca.li ornia Telewohene a.n.d. I.:r.ght Company hee- a.n e.uthorized;w
‘ca.pi‘t:al stocl: ef $10, ooo ,000, d..s.vided. into 34 000, 000" of six pori oen‘t. -
cumula.‘cive preferred. a.nd. $6,000 000 of common. . o"’ the preferred. |
: ‘”’550 031 91 a.nél.' of the common, :,'b764 850.00 1.8 outeta.nd.ing The ce"x-- |
o pany has an outstandi.ng bonded. clebt o.‘. .,,,74"7 900 oo. 5 The te‘cal atocks o

I
-'and. bond.s oute’ca.nding amotmt to .pa 0'62 781.91.-.“ | L

. A.F. Eockenbeamer, a direc‘tor e‘z 'the Ca.'l.i:fomia. Ielo-" : |
:: | _phone and Light Company, te:n:ii’ied. ’cha:c the’ histo*icel cost of the p;-o--"’-)’;ﬁf
'perties using 't'.b.e Commission's enginee.r esti:na’be as o.f June 30 1916 |
as a ba.se e.ne. e.&d.ing thereto the co..;t of. add.i'cion° e.n& ‘be’ctemen’ce T

‘since’ such d.e.te, amou.nta to a;pproximately $l 4.17 600 OO. A |

| ' | l’aciﬁc Gﬂ-v :ma. Electric Cem;pa.ny a.elr.s pemieeien to o
133v.e "‘550 031.90 of ita si:c per cent. :E:L*a'c ;ore orred. oteck :Ln ezcha.nge
.for ,,550 033..91 o:t six per cent. preferxed. e.'ceck of Califo:mia melophone’"
en& m.ght Cempe.ny e.na. te is*'-'ae 254 :950. 00 of i‘te cemmon steclr. 1:1 ox~
change for $’?64 850 OO oL common etock o"’ the Califerm.a. Tele;phene end.

Light COma.ny. mhe preferred. stecl. e"’ 'che cwe compam.es will ‘be

-exch.e.nged. on a. sha.re for share basia, vmile one share ef I?aciﬁc Gaa

‘\‘E:a.d n.lectric ...'cock w:!.ll 'be .1. ued. :Eor eaeh three sha.ree of. common steck |
of the Ca.'!.iforn:.a. Telepnone' and. Light Cempany. ; ; Lo | B




Tt :!.s oi’ record th...‘c P of m»_-ch 28 :.923 95 56 :pe':.' cem;.

of the ontsta.nd.ing stocx.' of 'che Califo*'nia. '.L'ele;pb.one a.nd I.i.ght COm-'f-

pamr had veen depoeited. with the' Merca.n'cile mms* CQmpa:ny o Califor-‘
nia., the o"mers 'chereo"’ a.greoﬁ.nc. ‘t:o accep‘c 1:1 excha.nao atock o"’ the
- :Pa.cific Gaz a.nd. Electric COmpa.z:w If a.ll of tb.e stock of the : ‘

'- '~'-'_V?ICali"’o*nia J.elephone a.nd. ight Company is. e::cha.nood on 'tho ba..,is :’.n-'{ “
;.;fii‘d.icated tho ca.p:t. aliza.tion o ‘ s propertios will in ef"eot thoushv'wl
;:‘-'_j,;:;'f'no‘c a.c'cmlly, o recmceo; 4“509 9oo 00, mm.s red:a;ction 18- effected."i_.u

throush the excha-né‘;e of three sna.::es of.’ com:non utock of 'che Ca.lifor-'“f |

nia. Telephone a.nd. I.ight COmpany :tor one ..ha.re of Pacific Ga.a and. |
..1ectric Compa.ny Jtocl':- | | ' SR
- | Tne Eaciﬁc G-a" and .n.lectric Company beca:aso o:t its
Vmore complete organization a.na. greater re...ources ahould. 'be a.ble 't:o
| | operate and. main‘ta.in 'ane propertie more e:ﬂficiontly ‘t:h,a.n can the
yrosent stockb.ol&ers o:f the Cali:tomia C{’olephono a.nd. I..’:.ght COmpaa:;v
and ..b.o'ald d.evelop add..;tion..l busine°a 'chroushout the territory ‘boing
“ | servod ‘by the properties. EL'he tra.n fer oF the con’crol o:r these pro- )
'oorti.es to the ‘Dacific Ga.a zmd. ”lec'cric Compamr appea.rﬂ ‘t:o be m tho
p'a.blic intereat._ e | | o ‘
L here.rfitn submit ‘che following fom of Ordor-"

. -

-~

0 R '.D-‘E 'R'.

mcmxc GAS sma ZIZCTRIC comm 'ha.“ring appliod. ‘co the |
Railroad. Commis ion for pomilssion to 182 'ae stock and. aca'a.iro ‘che ou.t-u:*',‘
" standing stock of e c.u.mozam TETEPEONE. m :::cm comm. p'n.'blic
hearing ha.ving 'been b.eld and. tho Commssion being o:f the op:‘.nion t}:w:t:
‘x:b.e gra.ntmg of th:!.a applica.‘cion is in ‘cho pn'blic intereat a.nd. tha.t
N ‘cho &:pplication onould be sran‘cei a3, here.’m prov:r.d.ed- therefore-- -
| IED IS BEEBY OEDEBE'D 'tha.‘c PACII'IC GAS .AN.’D Y*'IaEC'.I?RIC!'

B ;’ '

comﬁmr 'be, ,a.nd. 1‘5 i.., horeby, a.uthor:r.zed. tois*ue for ‘cb.e :p'arpoeo o:t
' &cquiring t.a.e ou.tsta.nd.ing .atock o"’ the CABE'O‘?NI.E. TEBE?EOM AND 'LIGET




L‘E.&.NY not’ excoed.ing $550 031.91 of si:: per cent. f.u:st pre erred.
and *"'254 950 OO oz comon ..'cocc suckh .,tock to be is:med. in o::—, /
ca.a:nge Lox pre.erred and. co:nmon ...tock of the Ca.lifo*nia. ﬂ?elepb.ono

'und. mght COmpany pu:su.anc 'co the tems .-md cond.i‘bions appea.rmg |
1in ...xhibit No. 3 :filed in ‘t;his proceoding.‘ S

| m IS EBEBBV FURTEZR om:m that mcm:c GA.; Ama
"‘"‘CTRIC comm 'be, a.nd. 11: is hore‘oy, a.uthorizod. 'to acc'a.iro a.nd.

' bold’ $5so 051.91 o2 six per cen‘t:. pre:terred. Jt:oclc smd. ""764 sso oo
o... com:non s’coclc o*’ the CAIIFO:LNLa TF&EPHOBE .u..ND LIGE!E COMELM, B‘u.c'b.
stock: to be. acqv.irecl through the i@sue of 'bhe preierred. a.nd. common
‘otock herein authorized.. C S )

The a'atno*ity herein g:ra.n ec} 13 ‘eu.bje‘ét:‘tél:if&ryffﬁéo’rf"“-"

_cond.i‘cions an "’ollows- I o - , ';?'.-‘ = L

( 1)-~:E'aci£ic Gas and. ;:.lectric COmpany vns.ll keep '-‘uch record of :
' ‘che is ue, sa.le and delive*y of. the °tocx. herein autho— Lo
iz ea and. of the az po..-mion of t.ae proceeda as wi:.l
en.s.ble it 'to :Eile on or 'before tne 251:}1 d.a.y of ea.ch
.month a. verified renor.. a8 reqnire&. 'by vh.e Bailroad
Comi‘-‘sion” G-c:aeral Oraer No. ; 24 which o;:d.ar 1:n 30
- ‘fa.r a.s anplﬁ.ca.ble i... ma.de a pa.rt ot tnis Orde:-.
‘ authority n.erein gra.n'ced will become effective o:o. the
b d.a.te hereor u.nd. will expire on December 5‘.1.,, 3.925. ‘_

'.!Ihe :toregoing 0pinion ancl Order a.re hereby e.pproved.
_nd ord.ered. "’:L:Led 5o the O;pim.on a.na. Ord.er of ta.e Ba...lroa.d CQmmission.
the .ta.te o£ Ca,li"omia.. \ q i

| Da:tod. a.t San E'ranciuco, Califoma, this __‘-é_?______d-&?’
o-a marcn. 1923.'_:__- | | o o




