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c.p .:. : CUttoll',!'or', Pacific' Gas' and· 'Electric, ,Com,:pallY; '. 
Leo"'R~,/~:S~ ·~or . Ce.l1~o~ .,T()lephono'·sn4 :I.1gh.t 

, . '.. . . ,:C~mptlJJy,.·~. ' , 

. <> 'P' I N I ON., 
~--."'--"'--"" 

, ., 
" 

'~ACIFIC:GAS ' .. AND~TRIC·COM?.ANY" :til this application,,' 

asks. perm1ss ion :' t~ . "a.cq7l1re ::"the," out i.rtand.il:1g,'s'tock' o:fthe: CAli'I10~ -: , 

TEImRONE A.~ LI~~,' C,~JI2~"~d' t6 1~sue·p~e1:~r;&d:~d.~o~611:·$~O~~~' 
." ", I , ' •. I '. ' 

" J .1'" ", : • 

1n .. the,amo'Ont ~d' on, the, basis here1nafto,r '.ment1o:a.ed,~" ·.1%l.,~Xchs.nge'.,· 
"" . . . 

The' roc<>rd shows tbs.t the . ',Cs.1i:f:orn1a '.Telephone:snd' " 
" , -, . 

, . , I ., '. . ... 

> ' ' ''.,' •• ,;,' " •• ' ~, .' " " " _.' , " • ~, .' " J, ' , ' , ,:.,', ,! -, ,',', '. f, ..,' " 

Light Company' was organized. on or ,about .. November,: 23 .• ,'"1911",' snd:,a .. tl'r~ '" 
. ~ '..' " \ 

", ',I ,',," " ", •• ', ' •. ' 

s~nt::t S·· engaged in .operat1:li:s.n ele~t:f1cdist.r1but1llg ·'8.ndtelephone .. '., 
, . ,'", ',"" ," ',,'::~',':"":':. '.' \ .. ~. :,::''', "','<"": .. ,".,.~>,"',\',". ,.; ..• ' •.... ,.: ,J~I:>.'·,:"f .. 
. system1:a:thecotznt:tes':of",'Sono::ns." r,e.k&a.nd.'.Mend.oo1no~··and.:th8.t,:,1t,:> 

. ,.,. .... . ' .. :.:.,', .... ' ":;., ... > " .... :.. "'.'" ". :.;.: .• ':<," '.. 'I .:< '. :~>: .:' ::' 
. 'ope·%'s.tes in tOrr1to'ry eont1gu¢us.to .tbat·, served' by.: theJ llae1:f'1o:'.Gae, 

." .... ,.,.... '. '. '.' .' ' .. : > . ,-', ..", . . .:"'. : ":', . ",' '~"" ,'''.' ,: .. 
. and :Eleotr.ic· com~~. t. ,~he" 'test1:nony :Show's' ,th9.tl the, ?a.l~~?~~: ,. 

,;. :i",.:" '>, ." ,.' ".,": ,'"'' ,~", .. , ~:., ',' " .'", I.:' ::\~., ."; "I,,',,,,,:, ,.',.,>.,,:: .. _,.,':,_," .. 
. Telephono' nnd.. L1ght'Compruxy,:d.'C.%'1rJ.g 'Js:a:ca:ry. ·19.·23~ ':'ha.d',!2 .. ~,347'.'tele~'i[': 
.".. . ..... . :,.:,:;::':.' :/~ " ,. ;". ' ,'",' '.".";' .. ': :" .... ::,. ;~:;''';::'.,. '., 

1. phoD,G·subserl'bers,:·a.nd:'6,'lZS; .electric,· eons'tllliers •• ·Its .. re:P·or1:s.'oXt"i;"f11e,.·" ' '. 
'.:, ' , .'.' .' '." . .... " . " ': .. ' . . ,,:, .' .'>, ,'," ' ."'. " . ,.,',:. :,',),". ':-"~,, :' , 

W1tb.','theBailroa<L:Col:::n1S31onsliow reve:c:a.esa:c.d·expe:c.sos to-:r: the:; past. , 
" : ~. ' ,.: ',' • ' .' " .'.' .' '. I 'f , :;, " , r • .'~', .. _ ,I , , '.' . I' I' '.' • ;. ..:..... ,J

r 

. three,:reari> 8.$,:~":f'olloV13:: . '....~, . ':. ':.' .' ' '. 
' ....... , . 

- 1 -
". ,- >. 



I ~ ~I • 

'/ 

, ... / 

,,' . " . ,. '. " :,') , " '. '-", . -"',' :. ,,' '; ' .. :' ~ . ,.~ :.;' ,', '.' . ..' 

" Cal1t:orn1a. ~'Giel?ho:ao s::1d~ L1g:b.tcom~8.ni~:Jle:a: ·s.D.··:~'C.th~ilied . 
, ,', :.~' .. ' ~'I:',';' ... ;. ',': ':'-' . ,:",1 ~, :",, :.:"." ,., .. :, ....• '.,1. ,"~',,::. ,·~.:.',;j/ .. t ",':.::'"' ,:-. "': •• ,:, ,; I:.~ .. .';: 'J.' 

ea.P1taJ.stock.of$19'~'OOO .. OOO.,~ divided 1nto $4r.O,OO:.OOO·'ot:,'.six per:,;o·ent;,;. 
! ,:. '::< ' .' .. i ,1"1 I" ,," '" • 

cumulati va' prefe.r:e'd·s.nd$6 .• 0.00~ 000. 'of ·e.om.m~n., ·Of':,·the. :})r~f'arred~;' 
, ' .. II'j; .' ',' .,',"., ". -' ",' " 

$'550·~031.9l'~. ' an~) of".the • common. '$764'"S50:~OO:'1',e, outstanding." ~e'. 00::1- ' 
'. " '. ".,' " " ,) ... ' . ,:. ' " ' • .": .' w";, .' ." , • ',; ,,' .' ,' .. ~",' .',. . 

, ~ha.s. an ,outste.nd1tlgb¢nded.'de~to!.~'l~7',·900.00, •.. " ·'~he;~,t,~ts.l:'~.8toek8: ' 
• ' "','" " ' : ,.., ,I • ,'. '~f . , , ' .. 

8Jld.'."oondeoutsts.nd.1ng· a.t:lom"t. to $2.ci6Z,,78l.~91~·~ 

A.:F •.. :S:.Oeke~'bea.:n~r ~a., d1reetor.o:t . the Cai1:forn1$ ~elo'" 
phone 'and. Light COI:l:pa:i1.,t.e3ti:f'ie~thB.t.the '. h13t0r1~el coa~oith~'.·~ro:'" 9. 

'pert1es" 'u61Dgthe CO~SS10Xl.r.,sengineCrs~ est1:Jl8.te' as ot"'~~so~' i916'L 

a.s· So ,base and. ad.d.1llg,:,th~re.to the cost: of.a.d.d.1t:tone and b~tto~ent'8-,',1 
.' " . " "-. .' . 

. s1ncesuch date;, 'amount~:io:·s.;pprox1mat.el:r$i,417 ~600.00 •. ', 
. ',' . ' 

'" 

, PacifiC'; G~a and./ Eleetr1c'ColnpaUy: aak8:,.pe~sa1on to . 
,.,; " ,I' '-' . ,. . \ "'. 1/,. L.'· 

issue $550.031.90 'o:e;:1t,a~1x, per, cent.' f~rat ·,pr~foned.. st,oek 1%1. ox~~e' .' 
for $S50~031~910f'6~ percent~ pre~e'~ed: et~ck"¢:~:;~c~~"~elep~n~<' 
and i~ght.'c.~mpanY,:~d.'·t~ 1S$U~', $2~.9:50.o6.'·~f:·1te ~O~~%('stOCk: in:~x~': . 
Chsng~·'f~r$1~,850~·,o·6 'of, eOm:lon eto·ck :ofthe 'C~ifornt8.,:Tele:Pll~neand " 

, . . . . " ',. ~' . • ',',.',,' :.,' " ' : ., '. , . ' .. " '. J., 'r '.': .... ': .~' " :" . , ;' ':",.. • :" ': :, .; ~ , . , . ,', " 

Light, COnl!>1ll'lY'.· 'The. prefer~el1 . st oek; of ,the· two' eompa:c1e,8 Will ,''be .. ' 

, eXCb.a:oged.on'a~s~~. for3ha.re ba.$1a. •. ·wh1i·~.· .'oDe: $ha.ra:.o:!' :?ae1:e1~::·~<. ' 
" b~':El~ctr16 stock" Will 'b0""issued for:ea.Cht:br,e~·~~e8~f:,'~o~on;;·stoCk' 

. .,,, . 'I'. ,,' , " , . .' . 

o·i·the Cal1forn1.~TelaPhonO;·'.~ L:tght"compSny •. :" . " 
. ' ".' ~. ~. '. '.1 ' 

. , 
-,2:-
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'" . 
" ' 

, " 

It,16 of, record tha.t tI.$, of ':M.a.reh 28,. 1923,,95.59 l)er c,ent~ 

of the out sta:O.d.1ng, stock of, ,theCal1for.c.1a ,Telephone and Light, ,C¢m~ '-, ' , 

ps,rlY,had been':~e:po~1t~d, With' the 'Mer~t1~~"!!!nSt,:Comp~:o:t'Cs.ll.~~~~· 
"" ' ~' .' 

, . " . . ' : ~~ 
niB."tlle 'Omlers thereo:e, a.groo1ngt,os.ecept 1,n'exeb.a.:rlge -'stock, of the _ '; , ' 

~aeif1C>Ga.s, 'Solld'Electrt'c,Compa.tlY'e,' ,ttall of the ,stock 'of the ' 
, • ..., '.' " , "j' ,,' •• " 

• '", of, 1,-" "r 

'".-' 'Ca.l1iorl:da ,Talephone,Bnd'Ligh1:C,ompcmy is, ,oxe~.~;o%fthe'''ba.s:te 1n-, 
, , ", 

','> Uea~ed'~' th~:ca.P1ts.l1z.a.t~On'6f1ts proport1ee :wi1l:tn' ett~ot:'though'" 
:- " "I" ~"'" H' • • ;:, .""." ,', .•• , ',,' ,',' .. ' . ... .::" . .",.:, ':: .... ' •. ' .... /,' ',' '. ',' .. 

,~"notactualiy; 'be' reduC,&d,$50S,,900.;'OO.,,', Th1s,: red~otion:.1a,',effected:" 
' . ;'.. '_ .' ,"'." ,', ," • ," .... '.,' I. ',I:' ' '. 

',' t~ou8hthe' excha:ago, of,three sns.resofco~on 3toCkof~;th.e c&l1ior~" , , 

,,~, n1a .Tel,e;Ph~ne8.nd :t1ght:Compa:c.y', ,:Cor one, s~o, .ot~~a.c1:fie .. GS.e.;a.nd' ; 
' .• _·r. ,.. . ", 
,I "';~' .' • . , I ' ',', • • '. \,'" I, .. • I I " 

3lectr1e",Co~stoek. ' 

',,~e :eacifie, Gs.s:;andEloctr1e Company, because' of, its, ,.' 
,', I :. ",' 

more complete' orgB.n1zati;n'and, greater, resources' ahould:be a"oleto:', 

,operate a:c.d':naints.:tn,·:t:he' :propert1es~more' ,ef:e:t'ei~:c.t17' t:o.a.n,' can: "tl:l.e ',' 
prosent 'stoekholo.er.e'ofthe Ca.lifornia. Tele~h~D.0 and Light C¢~~' . 

an~' Sho'Cld 'dGVel'Op.':ad.~i~1o~, ~~s~ees' thrOUgh;ou~'t~e,:,~,erii'to~~e1l:lg, ' 
~ • • •••• ' , " '. '" "'. o· - I ' :~'.' 

served.: 'by the J?ro~~ties.,' !l!ho,tre.nsfer :of' the"c~n~J;ol:;~:r' th~se,.-:pr()- ' 

pu"o11 c,:£ntere,st. , ~ , .... , 
, . 

I"hereV'/ith' 'su'b::n1t the' follov/1l:lg fo:t'l:l o:f Order: 
< , , . 

,0 It D, E R. ", 

\ , 

" , 

~ACIFICG.b.S ,t;l.Tj) ZLECTRIC COMPANY :bA"71ng a;pp11odto, tho 
. ., ,,' . , 

, . 

:> 

:as11road Cor::a:1.SS1on for pcm:1.ss:ton to 1SStW s:tock ana aequ1reth00ut-:' 
• ' " ' ' " t, '" 

standiDg stocko! 'the,'CALIFORNU,:1'E!,EPRON.E:.Alrn, LI'GRT'COMP.uY ;" i ,~bi1c,:::", . 
. ' , .. ' 

'. 4.' 

:b.ea:r:1Dg haVing, been heia",a.nd. t~Comm1SS1on.be~ ,of 'the' op:tn1ontha.t,' ,", 
. " ' " ': " : " ",',,:,,' ,,'. '" ' , ,'~, ,', , , :",:; '~":,,,' ,>:: 

the grant1%lg ,of' tA1s:'a,ppl1cat1on,;:ts 1nthe' publ1e'; interest ,and>'t:b.a:t ":'.,, " 

the appl1ca.t1on',s1l61lld, "be: g;:sntee. '83 herainprovtded;, t~~~'io:r:,e-~ . '., ":":' 

, , . ~"I'S.':cmREBY,O~" that, ?AC':aIC',:G~,~"mc~c"~;,", 
, ' , ',':",',,' :. " ,',' , ", .".-0r ~"" " ' ,,', :.'.'",-' ':", 

CO:rE2Al.TYbe, ~, and', it, is hereby" ·s:o.tho1'1zed to ~ssue' t"or,'1:he.? :purpose, o~; , 
, '\ . . '," , . . , "'" 

" . , . ,~.' , ' . " ' . ., , 

aeqUirillg -tAO outste.nd1ng stock of the C~IF.OBNIATELriRon~,:m/LIGm-'~ 
, " 

z -



,' ... 
iN 
.,:.' 

, . 

CO~tEAn" not' exceed1ng,$5~.031.91 of au: per cont. f1rot<pre!orred 

a:o.d"$2s4,950.00,o:! co:mon stoek~ such stock' :to:'b~iS~~'d1n'ex:-, " 
,.,.'. 

chatlge "for prefarred.~c1, comon stock .. oftheCs.li:f'o%'Jl18. ~elep:b.one. 
" ,.' .' :: • <I, .. ! 

e.nd,L1ght, Company :pu:rauant 'to the tame Dnd, condit1on3,a.ppe~:·' 
. . I I • > .' I' , . 

in ExlUb1tNo. S,,·filed in this proeeed.1:cg .. 
• .. • ( ! 

.' I~:l"IS,' EEP3:SY FO'RTRE3: O?D=,:~ thatj?ACUIC~,GAS 'A."r.D:' 
, , .. .• , ' , I , ... ~, J " I • 

:;L?CTnC COMPm'be'~ 'ind",it'1S herebY,~'s.uihO'r1Z~d:to"ae<ru1res:zid 
.. , ", .,.-::: ,'" " ," , ' . ,; .. ',"" . . ,.... , ! ":.' .'. ,"::', '.:, ":,..' : , , ' { 

, hold" $550';03l';"91.,of"siX ,per cent.preferredetockana.:$764,S:50,.OO " 
. ", ,r' , .' '. ',., .. ~'. ' '. ' ,.":,",' " .,: '. '.' ':' "'" ',:., ':: ". ' ' .. :' ... ,", ,,' , \.;'. 

ot cO::c::J.on, atock:'o~the 'C.ALIFO!atIA,,~O:m:a:O',LIGm 'C01~,."S'C.ch ... 
, ",:'. ' " , """,", .' '.,.'.",.' ,',,'.' ',;'''-:::: .. " ", ,',.' "":':,";' ;« .... ,:',., ... '~;,":,.' .. :" .. d 

stock to' 'be 'acqUire.d throt7.ghtho' issue o,:t,the :proferred.:'and":eon:con, 
•• • • . .• '.' I 

'stock herein.' s:c,thor1zed. , , . 
'.' , .. ', , . 

, .The" a.uthor1tYhere1n granted. is sub~'e.et .. to .fw;ther, 

cond.i tiona as. follows: .. ~' 

, I' •• 

(l)~~Pac:tfie, Gs.s:,and. Eleotrio, COlnI'any shall kee:p .such record"'of, 
, , .' ., ,. ,. 

, the iszue. saJ;e' and. dai,1~e:ry of thestoek"'here1:o.'.a.utho-: 
. ..' . '/' " .' . '. '. ' , .::'., " ,"':" 'I····" , 

r1zed and. of the d1cpoc1't1on of the l?:t"oeoeds,asW1l1" 
,. , ' ,'. ". 

';, p 

ena.ble1t' to', file'on or before'the.25thdai' o£'~ each 
'. ". • • ,. , ~ : .~~.' I • .., " '. • '.,., 

,month .:a.,.:verif1ed.,repor:~;'o.s' reqUired by, the ":RallrQad', ':, 
, . ' : ',-" •.... ~. '. . /- .~'." . .' 

COX:Jm1S'Sionf s',Gcneral'"O~d.er 'NO";',24., .wh£eh :;order;:1n. so 
:;" . '~ , • .' ", "'.' " ,,' ,.', .' : "",: .' ',.:.., ,:!". :' : 

,~e.r as ap:pl1eable 1smadea part' of'th1,sorde~~:' " 
,',. . ,.:," ,I. '.,. j 

(2)--The a.uthoritY, herein 'granted' W1ll':,beeome,e!!eet:1ve"'·,o:o.,the 

d.a.te 'horeof ~d, Will exp1;e on ::oe~ember ::31~~'/192Z:~' .' ' ,., J 

, .. 'I, . ~ " ,. 

, . . ,:1., .. '. 'I.·'. " .'. . .'. .. " ",': ... " ;:",';.,' ... ' ,.'.:, 

. and o,l'dered tiled: s.c.,the 'O:p1ll1..on and Order, of the 3a.Uroa.d>Cor:nn1ss1oX!." 
, , . , :' ' ::: " 

o'£theSta.te, of. C~l1for.o.ia.:· ,I', ,'" 

Da.ted'at ,San, Francisco, Ca.l1fOX'llia,,1:hief;·,,3::o~": ':, ,.~ 
.; . .' "" ',' , '." .,. 

'" 'Ir!!' ... .;. ~ o .... ,~eA, 


