Dec.:gs.ion-No.- j/ £79 .

| ZEFORS THE' RATIROAD COMMISSIOR OF IEE STAYE OF ‘CALTF(RNIA.

Ix the lMatter of the Application of
PLACENZIA DOLESTIC WATER COMRANY,

& corporation, fLor am order am:aoriz-
ing issue of stock and for the pur-
ctase 02 the vlant, works and property
© of the Placentie Domestic Vater Systen
, heretofore o'oerated by A.u.Bradforcl

Avplication FNumbor 8789.

j@//@] 4 A

B. W. Camp, for anplicanta.

LD L L S N

Y 752 COMMISSION:

0P INION

In tais anplication the Railrosd Commission e asked %o mako

an order authorizing PLACENTIA DOMESTIC WATER COI&E?A.W to is"ue VSO OOO.

of its capital 3tock %o acguire the water tystem and pro;oer‘t:ie located. g

in the Town of °1acentia. in o:raz:.ge Comnty.

& prblic: heaxing wa.s neld before Emminer Williams in Tos An-

geles on Karch 25 .'.923. o ‘
The abplication ..-nowa -that Placontia Domestic Water Compeny

was orga.nized on oxr a‘bou.t Jenuvary 6, 1923, with an authorized capi'tal |

stock .of ,,50 ,000. 00, divided into 5000 sheres o the yar value o:t q;lo. o
each. It am':eara that the corpomtion. was Zormed :L’or the purpose of
’ accuiring t.o.e wa‘t:er sys‘t:em at Placcntia Wn.icn iz a.t presentvowned. by'

A. S Bra.a....o =d, W 3. Brewcr ‘B w Camp a.nd J. R. Eitchcoc&: a.nd. vmich :

is opera.te& by A._ S. Bra.clford as. tru..‘coe :I?or the ovmers. I‘c .x.s renor.ea.

" tha.t this ..,y.;,tem which wa.. ta.rted i.n 1910 to .fa.cili‘cate 'tho ;ale o:f _

:r:ea.l e.,ta.te, ..ervea e.bou'c 300 con°umers a:nd. tha:t &ur.c.ng 1920 the oper- L

l—




ting revernes were ,;4,495.41' during 1922 37,882. és a.nd during 1922
- $8,079.90. A:r'cer paying opera.ting end other e:cpenses the owners re—
port & loss im 1920 of ,%o.vs sad & profit in 1921 of $3,118.80 end
in 1922 of §5, 455 15. ) | |

The propea:t;e" comprising this water system aro repoxrted to
include two wma:l.l lo»a withiz the towasite wpoR. v&mich are loca.ted. ‘cwo
wells, the source of supply, taree tams:s one o galvanized iron a.nd
two o:f.’ s‘aeel, and an a.gg;rege._e capaci.ty of 70, 000 gallona, two pump.., |
& motor of 25 b.oraepower, e.nproxima.‘cew 29,960 feet 02 2, 3, 4 and 6
inch pipe, and 306 moters. The Commis.;ion heretofo:re in Declaiomn
Number 8594, dated January 26 1921, in a.d.ju.,ting rates ueea as 8 rate
base :Eor ‘L’hese propertiea the suz of £27. 745.00. It appea.rs t.aa.t
additions axnd be‘ctemonts wo::e nade dv:c.'x.ng 1921 o2 L, 9"9.15 and du.r-
ing 1922 of y‘l.,24’7.48 wh:!.ch amoxmw, added ‘co the ra't:e 'ba. e, produce
a tota.l "’ﬁ.guz:e for tho properties o2 $30, 919.63. |

Tae pro ent ownoxs have concluded that th.ese proportles can
be ooera.uoa more eoonomica.lly and ef.ficiently by & corpomtion and for
that reason nave cansed the organization of applica.nt ?:Lacon*ia Do-
mostic Water COmna.ny, which pProposes to acouire the cysten, £roe and
cloar 02 all liens and. encumbmcos 2or 430 000200 4in c"t;oc.lﬁ:. It ap-
pea.rs that no chsnge in the con..rol or’ ma.nagommt of 'che buuine..-e will
reswlt from the provosed. tram.sfer of properties, as the .,toclc will bo
neld 4in ecqusal amoun 8 by the \orec'en‘c omers, and thet tuc ;pu.blie will

-L:] given uervice eq,ual or '*uperior to tb.a.‘c NOW. given.

o R D B R

Apnlication naving been made to the Rmilroad COmmission :Eor S
an oxder au*horizing the trausfer of nroner‘cieu and’ 'che 4zeuo” of utock

a pudblic neari.ng .aa.vi,.g voon Beld, and the Railrosd Comm.ission being

2-




0f the opinion that the applicdtion should be granted as“here‘m

provided; ‘ |
I IS EEREBY ORDIRED that L. S. Bradford, ‘ as tructee, and

A. S. Brad.ford. W. H. Brower, E. W. Camp and J. R. Eitchcoclc be, |

aré they are b.ereby, autnorized to trancfexr ’and gssﬁ:gr. the wator pro-

porties and business located at Placentis and referrod to in the.
foregomg op.’:.ni.on and in thi., applicaticn to Placentia Domo...tic Yater

Com:pany Zoxr .,.»30 000. OO in svock. .

I IS ’“’EBY FU""EE'-‘: ORDERED thet PLACENTIA DOBE“’TIC WATER
CO..L.D.&_W de, s.nd it is hereby, author.z.zed to iss'a.e and deliver. Vso OOO.
o-" its capita:l. ...tock in 21l veyment :f.’or such. pro*oer‘ciou.

mne a.uthor:.ty he*ein grantecl is .,ubject to further conditions

follows te-

1. =- The price 8t which the properties are herein ‘authorized.
to be transforred shall not be tinding unon the Ra.il-'
roa.d. Commission, or other court or ;public ‘ood:r, &2 &

measure of valwe oFf such pronertiea :?or any. purnoao
othor than the trsnsfor norein au.tho*ized. '

~ Placen'cia. Dome.,tic Wator Compan;y' shall e.d.vise the Commis-
.,:z.on of the exact date wpon which it acquires ownership -

o2 the proverties snd 1t ...n.a.ll £ile witn. the Commiswion
& ce*t fiod copy of the deed by Wbich. it accuires title .

to the prop erties as authorized in this ordoex witb.in :
30 dags after. exocution of such deod.

-~ Placentie :Dome..tic Wator Compery °hall keep such ::cc.o a

| oL th.e fssme end delivery of the. atock horein suthorized
a3 'wi .1 enable it to Lile w.a.min .’50 d.a;y'v aftor ...u.cn.
is aue 23 veri 2404 wt&temnt ag reov.ired. by 'che Railroa.d. ‘

-

Comisvion. 8- General,Ord.er No. 24, vfhic:f:x Qrder,‘,:m so,_




far a3 applicable, is mado a part of thiz oxder.

4.. The authority zerein granted to transfer bronertieS‘and'to
1sswe stock will become eﬁfocvive upon the date hereof and
will exnire on. uuly 15, 1923.

A

DATED st Sen F:ancisco,. Ca.lifomia; this _Q™  day of April, 1923,

Commissioners.




