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Deeision No. // teZ e9: .. 

In the !ltstter o~ the e Application of 
PLACEN~IA. DOMBSTIC'lIA'!F:S' e COM? .AJ.Tl. 

) 
) 
) a. corporat1on,.·for.en order sutAoriz-

~g issue of stock ana for the pur- ) 
chs.se of the plant. works s.nd. property ) 
of the Placentia. DOr:lest1c.Vla.ter System ) 
heretofore opera.ted. by A.S.BrMford.~ ) 
Trus te-e, . ) 

fOJPdC@ffUtJlufL 
B.' VI. El.p:pli c.snts.~ 

BY TEZ COM1!ISSION: , ~," J. 

~ ' ... (:~ 
,~ 

_e_ 
""';:" 

OPINION 

In this application the ?..ailroe.d Col:lm1seionis asked to l:lako 

snorder au.thori·zing :l?LACE..1{TI.A. DOMESTIC wArE? C01'l?LW to iszue ;1:30.000. 
e • 

of 1 ts capital stock to acquire the wa. ter system and . prop ert1es e loeated " 

in the Town of Pls.eent.ia. 1nOrsnge County. 

A. public' hearmg WaS held. 'before Exa.m1ner Williams in ,Los An"; 
• " I • 

goles on Maroh 2S~ 1923. 
The 'application shows. .that Placontia. DomestieVlater Company . ' 

\7S.3 organized on or about J'snu:lry' 0.9 .1925" with 'an authorized cap·1tal 
e • "" ' . ~ '. , , stook .of: $50.000.00" diVided. ~to 5000 shareSe of the par valueo! ::;;10 • 

• ~ . '. I 

• cO 

ea.ch.. It s.p:.,ea.:re that, the corporation was fomed e for·the P'tU'l'ose ' of 

acquiring the. water syst·em .at Placentia: vI'.a.ichis. at present· owned by. 

A. s. :Br~orc1.,.. VI •. B:.:3rewer.E. w~ Camp and J. R. E:itchcock snc.w:bich 
. . . . .' . 

is opcrate4.by A •. S. BraUord a.s trustee for the owners. It is' rC'Oorted . 
'.,. .. 

ths.t::this system,.' which was sts.rted in ,1910 'to :f'a~111t8.te· thozale of . 

;eeJ."estate,. se~ee about 300. cori$~~ra and 'thS.t:dur1ng.1.~i20· the'oper-
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t1ng ,revex;ues were $4,.493.41,. during l.921 $7.882.65 and. d.uring, l.9Z2, ' 

$8,079.9~. After paying operating and other expensos the ownor3 ro-
o '. ' 

port a. losa in l.920 o'! $30.76. and. s. profit in J.921 'ot ~"3 .. 11S.S0, and 
" 

inl.922,o:! $Zy455.l.5. 
Tho properties compriSing, th1s, water system aro reported, ,to 

include two sms:Ll lots wi thin the townsi to, upon mich are located' two , 

wells. tho source of S'tlpplY.' tbree tsnke ~ one of gal va:o.ized iron and ' 
" two of'steel.. and. an's.ggrege't:e ca.pacity of 70.000 gsllone.,.two p'DmpS,. 

a. motor of 2S horsepower,. approXima.tely 29,. 960 feet of 2:. 3 y 4 and 6 

inch pipe. a.nd. 306 meters. The Commission heretofo,re 1n :DeCi3ion , 

Nu:nbe=,8594. da.ted Je:tJ.TJ.ar:T 26,. 1921.~in e.d~u$t1ngrateB. used as, .e. rate 

'base for these prop~rt1ea.. the sum of $27,..743.,00,. It,. appears that" 
, • I '.' rt ' , 

additiOns and bettermonts wore made dur~g 1921 of ~~.929.15 and dur-
",' j, " 

ing 1922 o:e ~"l. .. 24".4S, which amounta. e.d.d.edto the rat.a bs.ge·~ produce 

a. total figure for tho propert1ee of $30.9~9.6Z. 

T'.o.epreeent ownors he.ve concluded that the~e properties em 

be operated. .more eoonomically and ~fficientlY" by a corpors.t'!on tmd for 

that:reazon hav~ ,caused: tho orgs.n1za.tion~f applicant. Ple.cont1& 1)0- .. 

:oatic, Water Company. whi¢h proposes. to ac~u1re the system., free snd 

cl.es.r 0:: sJ.'l liens a.nd encttm'tirw.cos '!or $30.000:'00' in sto~k. It ap-

pee.rs, tha.t nochsnge in the control ox' me.ns.goment of the bus1neee 'w1l1. 

res'tlJ.t from the prop03ed. transfer of properties. as the stock will b() 

held; ,ill equal. a::o.o-ants by the present oWnors. and' that, tho public will 

be given se~vice equal or superior to that now given. 

Applica.tion :"o.aving been made to the 3a1l'l'08.d CociI!liss1on for 

an ord.er' authorizing thetra.ns='er .... o=' l'ro:p~t1os and tho issuo" of stock. 

a public hee.:ring',having "oeenheld. and. the ?.ailroad Commission being 
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of the 0p·in1on. that the s.)tpl1ce.t1on should. 'be gre.:c.ted as herein 

provided; 

A. S. Bradiord. \1. E:. Brewe:r:~ E. W. Ca.mp and J. ?. Hitchcock'be. 

~d they are hereby. ~thorized to tr~fe:r: and assign the water pro

perties and 'business looa.ted at Placent~s. and. referrod. to in the 
foregoing opinion a.lld in. this a.p:plioa.t1~ .to Pla.centia. :Oomozt~e Water 
Comp8.DY', for $30'.000.00 in stook. 

IT IS ~ F~R ORDERED that PLACENTIA DOMESTIC WATER 

CO!!PA...W'be~ s.nd it. is' herob~. a.u.thor1zed. to 1ssue' &ld. ,deliver. $309'OOO~ , 

ot i ts capital stoCk in t-J.ll paytlent for such, propertios;' 

Tile authority herein .granted. is subj~ct to ftlrther oonditions.· 
s.s follo:ws:-

1. -- The pricea.t which the p'ropert1es 'Sore herein a:c.thorizeci- . 

to 'be transferred shall not be 'b·1nd.1ng upon the Ra.1~

road Commission. or other court o:r: public body •. ,&3 a 

meo.sure of value o~ such properties for s:rry. purpos.e 
other than the transfer herein authorize'd.-

2. -- Plaoent1a Domestic Wator ComptmYshs.lJ. adVise the Commis-
Sion of the exs.ctdate upon vlhich it ae;Cluires. ownership . , 

o~the pro;9crties; a:J.d 1 t ohalJ. .:fi1.e with. the Comm1sw1on . , 
a. certified. copy of the, dee<ibr which: it s.c~uires. title 
to the 3ll'opcrt1es. ac a.uthorized in' this or4.er~W1th1n 

." . ) 

30 ~$ sfter,execut1on of such'deed. 
z. -.:. J?lacent.1a ,Domectic V;aterCoI:l:p~ shall keep such roeord 

. '. , 

of, the iSsu.o .and del1verz'" of tho. stockhore1n author1zed. 

~ewill ena.ble it to file Wi tAm 30 ~$ aftor such. ." 

iss.ue. a. vorified statement'., as re~Uired: b:y th~ :Ra11ro.o.d. 

CommiSSion', s· General.Ordor No. '24~ 'which' order'~' i:C,' ·so 

0!r·6 ,--

-', 



far ~ appllcable. is :ne.do l!l. :part o£ this. 0 mer. 

4.. rhc a:a.tllorit:r :a.cre:tu granted to transfer :oro1' ert1es. and to 

1ss':l.e st.ock w:Ul bocOQo o!fcctive upon the d.a.tehel'oofand, 

Will expire on July lS~ 1923. 

:O~D at·· San h8llc1ecO,~ Cal1:fo:rnia.. this ~ ... t{day of A:pril, 1923. '. 

, 

Cocm1 S$ 10nors. 
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