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Decision No.' i ( 3 t""D . 
. J 

EEFO?.E m 3AIIaOAJ) COIOOSSION OF TEE STATZ OF CALIFOEtfIA. 

In ~h(il 1=s.tter o:f tho Application ot' ) 
S~ F?.ANCISCO~OAnA-NDTE?J.mU~ 3.AILWAYS) 
~or a:l order o~ the P.silros.d. CommiSSion) 
o~ the State of Califomis. aut::o.oriz1ng ) 
the issuance of e~u1pmc.nt trust' certi- ) 
ficates for the :pu..~ose ~f a.cquiring ) 
tiftoencoaches. 

BY TEE COMMISSION'~ - - "..;;;...;.;~:;.-,;;;;.;:;,;:;,::;. 

Ap:p1ication Ntu:locr, 8445. 

Irm~D~lB,~r}JZ' ,'. . W). ',~: ' .. , .' ,~.'rA ;rr' . '. '[J,lt· OJ" .. 
I '. . 

0. ,: I' I 

. ,". " 

TAe Re.ilroad COr::mlis·g ion onJ)ececb er 29 t 1922, bY' Docis ion Nta:l-
., 

bcr 11421 authorize~ S~ Francisco-Oakland Terminal Railways to'1s~e 

end soll at not l08S than 99 porcent. ot tace va.luep~us. a.ce:rue~ divi­

de:l~St ~"l75tOOO~OOo! lO-year SiX percent. 30rial equipment trust cer-
I 

tifioa.tes for tp.e :purposo of pa.ying in :pa.rt the cos.t 0'£ 'fifteon .new 

ce.rs or to e.e.s'OIllO the obligations under s:c. eqU1;Pr:lent trust e.grocm.ent 

a.:ld So lease a.greement looldng toward tho payment o!~'l'75.000.00;of 

such cort1f1ea.tes. The su thori't7 grantod by the' CoIlld.ss1,on'.c .' ord.er 
. , 

d.ocs not.. boeome o:!'feetive tOltil tho CommiSS.ion by SUPP10tlental.:ordor 

ha.s au.thor1zed.the execution of an eo •. :o1:po.ent trust agreement· ende. 

lease sgroament. 

On MarcJi 19 ~ 1923- a.pplicant tiled. il:. tlle a.bove ~nt1tle4. mat­

ter copies of So- :pro:oos~ 0Cltt.ipment trust agreotlellt and IJ, los.se agree-

:ne:ct. It asks. the C0::rcl1ss1on t·o make lI:l order s.uthor1zmg theoxe-

c::ution o'!the.se instrcments. The Commis.sion has considered. thes.gree-

lIlcnts BJ:ld.f~1s themt-<)o 'boO- in sa.tisfe.c~X7 form. ·T".a.e. request o~ . 

appllce.nt . f3AouJ.d. be grant cd,. 

IT IS ~y .ORDEREJ:)· that San Francisco-Oa.kland. Te:r:m1n8l.Es:t1-

ways oe~ and .it is hereby •. authorized to· execute an equipment trus.t, 

1-



e.groe:r.ont and a. lease agroo::nont in zubstantiaJ.ly tho ss.:no form n.s th~' 

eq,u1pmont tru.st agreement and. tho lease agreement fi~ed in this proeeed.- . 

ing on March J.9~ 1923.a.nd marked "Exhibit l."'and. "Exhibit Z'" rez:peet-
. ., 

i'V'ell'". proVided. tha.t the a.uthority 'herein gra.ute.d to execute tl:C. equi:p-.. 

ment. trust .agreement and a. lease agreement is fOr the purpose. 0:£ this 

proceed1ng o:cJ.y and is. gra:l.te~ in 30' tar as this Commission ha.s juri3~. 

d.iction tuldor the tems o~ the hb11c 'Utili t ies.A.ct and . is not 1ntetided 

as en approval of zuch equ1;pment trust agreement. and 'lca.se agroement 

as to such other lega~ re'1.u1rements to Which sa.1d..equ1pmont tru.et agree­

:::.ellt e:c.d. lease' agreeme:c.tmay 'be sub.j oet; . 

IT ISEE3EBYF~BER O?DERED th~t the order ~ Dec1e10n Jum-' 

'ocr ll423.. dated. Decomoer 29 .• 1:922 chall I"omain in full. ':fol':cO and' o!-. , '. 

fect", OXC()l,'t .a.3 mod,1fied. .by this Firot SUJ?planentsl Order~ 

. DATED, at San Francisco. Californ1a.. this g':'- ~. day ot 

April. 1925 .• 

.,." .. --"., . 
..... , ,I'" 

C ommi ss1onol'$. 


