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:3E!!'OEE TEE AAILROAD COMMISSION O? TE:E STATE OF CALlFO!mIA. 

I::. the Matter o·f the App11cation of ) 
SA]' J'OAO,.UIN' LIGn AND ?OWER COro?O?ATION ) 
to i3sue a:c.d.,.. sell. 50.000 shs.res, o:f 1t3- ) 
s even percent. 'eumula ti ve prior :9r<-'- } 
!erred. stock. . ) 

In tAo !fattor of the Application o:r ) , 
SAN' JOAQUIN LIGR~ A.~] ?OWER'CORPO~ION ) 
for an ord<-'r,. authorizing the . issue • $8010) 
s.nd,exchsnge of bond.s.. ) 

,,, 

BY TBECOraISSION: .--

A:pp11catio:o: Num"ocr' 7715 

" ".." ' 

in A'O'Olication Number 7465 and. in A'Op~1eation Number 7715 '..:; 

SAN JO,~Um LIGRT ANI)POWBR CO?PO~IO!"" ~ sup~le::le:ltsl. . , 

p~tit10ns. filcd··~· the ~~ove entitled, 'mat,ters~n MsrchZZ,.' 192.3',. 4CkS 

pc::m.1se1on'to use the" procoe,ds received from the sale o:!$4Z,883,.88 

o~ :;>rior :9rG:f'~rred et.ock and. fran the eaJ.e of $327 ~.z~·7.90' o,fbonds, 
, , 

tb.e issue o-f wAich ha3 hereto~o're been authorized. by the Comm1s.s1o:c.~ ' .. ' 

to finanoe ill part construe t1.01'1 expond1 tures made dur.tng the' month. 'of, 

February ,.' 1923. 

The :RB.ilX'Oad. ,Com:n1s's~n by !)ecis1on Ntzmber 9989. dsted. :r8:ll-
/. 

, , 

"JA..-y12, 1922, in A:pplication Num.ber 7465 s.uthor1zed.,Sau."'CIoaqu1n Light 

&:J.d' ,Power 'Co:rpol'S.t1on to. issuo and 'se1l,$5,OOO~OOO.OO 'of 'its' seven:per 
,. .r 'I ". " 

cent. cumUlative 'O~e~e:r:red. stock, and by :Decision Num.ber 10294. d.s.te4. 
" .. -- , .. . , ' . 

, ' 

1:..1'%'11 8, 1922,. in A;pp11cation E'umbor 77l:5 to issue a.tl.tt. sell. $3~500.000~ , 
. . . ,I • " , 

... ....' " . "I,.' 

~heord:ors inthesedec1s1ons, as a:ne:la..od. ,from t,imo tot1me'.:·pom1t.the 

1-



eom:pa:o.y to ilS'e the :procoeds: received.. :from the g~e .of $4y729 ySZl.53 of 

the stock and $3.172.632.l0 of the 'bonds, t¢ finsnee capital. expond1t~ee: . ~.' 

" ' 

. :l.D.de prior to, J~ary 31,. ~9Z3. The' remaimng proceeds ~fJ:Y' "00 ex- ' 

p~ded only as authorizadby the Cocmission. 

The company noVl rep'orts tha.t during the month of F"ebna.X7. 

1923 y it e::r:pended money' or inctl%'red indebte~oos 1:0. the eJn01ll1t· of 
't . . ', .. . . 

~370, 25l. 78 for the pu...-pOSEt of prov1d:1ngnecesss.r.r sddi tiona,. oxtollZ 10Xl3. 

im!lrovoments' e.nd. bottc,=entsto its syatem.,. .as, shown in dQts.1~ in the 

state:o.en~ o~ ex:;>enditures againSt estimates for tAO month' ot" Feb:r:0.a.X'7' 

Which is, on filo, 'With, the Commission. It alleges, that theseexpend.1-

tures are properly chargee-bloc, to . ca.pital a.ccount and h9.ve not ;ret b,ee:o. 

paid or proVided for throug.b.the isz,ue of stock or bonds. 

The COcm1csion has cOIl.31dered the request of a.pplicant to 

use the proceeds from the e8.ler'.ot its stoek.and 'bonds to fins.nco y ,in 

pert,. tb.e reported. expeIl.ditilrCS~·~·~Q.·believes. it shoUld be grsnt~d~ as 

Aerein provic1ed.; the~e:forie', 

I~. IS, E&EEBY O?J)~ that sm, JO,.AQ.UIN LIGHT A.N:D PO'.'JEB. COE-
, ' 

?O~ION be, and it.iS hereby. "s,uthonzec1 to use tl1e proceeds received 

~roQ. the sale of $327,,,36·7.90 o'f, the bonds authorized b=rDeoision NUXIl~ 

ber 10294. d.a.ted April 6, 1922. a:o.d. from ,tho sale of $42,..eS3.8S·o~the 
, ,,-

stock. authorized. by Decizion Ntc1bor 9989, dated. J~ue.ry l2, 1922:~ to I 

Pe:;' illd~btedne$a incUrred in ma.k:1ng 1 ts Fo·oru.a.~, 1923.conz-truct1on ' 

o xp ell di tures ro~e:rred to herem. or to. reimburseits..,:troas'l.tt'Y.on s,c­

CO'QJlt of earningS used for. euch ex:pend.1 tu:rea.;provid.ed. that. . only S'1l:ch • . 
~. I 0, • 

exp~ne.1 turos~ s,:s:-=a.ro. :9roporlychargeable to cap 1 tal 'acoount und.er ·t1:.e 

aeco=t1ng sYstems p=:esc~1bed. or ~opted. by the Comm1es1on. :x.ay"r:>e :f1- . 

:o.s:eed through the is.sue and. sale ot the. stook s.nd bonds' roterredto . 
. " 

hore1n. 

IT !S'E:EREBY ~R O;tDE:iED' th.9.t the orders in :Do'cia1on 

:N'ta:fo~r 9989. d.a.ted Ja.nue:r:y l2y 1922" as a:nend.od. and· in· Deo1s.'1on :N'ttcl,;.' 

-'>-.... 

---• '" ,"":, J, ---



ber l0294.' dAted. Apr:t1 8. 1922, as amended, shal:l remain 1n full 
'.le . 

force and ef='oet. exce~t as modified. 'by this supplemental. order. 

~
' ... DA~at Se.nFrancieco, 

.,. • . " 1'9"'17 0... .,.. .' ..,-oJ. ' 
California. .. this;' 

• '. 

Co!Tltlis.s,1oners. 


