m N .
Deciston No. L/ X K/ .

SEFORE THE RAILROAD COMMISSION OF TEE STATE OF CATIFORNIA.

Iz the liatter of the Application of

SAN JOAQUIN LIGET AND 20WER CORPORATION : o ‘
to issuo and sell 50,000 shares of its Appliceation Fumber 7465
sever wercent. cumula“cive prior nro- '

-"erred. stocL..

In 't:ne .ﬂ.a.t'ber of the Application of ).
SAY JOAQUIN LIGET AND Bovm CORPOZATION )
for :zn order. authorizing 'cnc iaS’RG, sale)

Application Fumber 77L5 -
_and. c:cchange of bond.s. \ L

| BY TEE COISSION:

NINTE SURRLEMENTAL ORDER

in Avvlication Number 7465 and ir Avwlicetion Fumber 7715 ..

 SAN JOAQUIN LIGET AND ROWER CORPORATION, in supplementel
potitions 2iled in the sbove enﬁilea natters on March 23, 1923, .a:;:ka' |
- permission o use me procceds receivec‘:‘. from. the sale of Mz 883 88 |
oot vrior sroferred gtock and from 'me sale of | 52’? ,367.90 of bon&s |
the issue of w.a.ich h&o hereto Te been authorized by the Commisoion,

to :fma.nce in ;oa.::t cons omction ezpend.itures made &u:ing "'he month. o:t
.cc'oma.r", 1923, '

The ,..a.x.lroad Comniesion by Deciston Fumber 2989, d.a.‘t:ed. Jen- .
nary 12, 1922 m Apnlication Number 7465 autnorized. Sa.n '.Ioaqum I.ight
' and Power Gorpora.tion to issuc and ...el:t. 85, OOO OO0.00 o:t.’ ite seven. _pcr
cent. cmula'tive 'oreferred. stock, and by Dec..:.sion Kumber 10294 d.a.ted.

| gpril s, 1922, in A‘oplica.tion Naxber 7TL5 to iscue snd sell §3, soo ooo., 3

: o... its Series B" sux percent. u.nifying a.nd. refv:ad.mg mortga.ge ’bond.s.

e ord.ers in tnese deciuions a.., amenc’..ed. from time to time nemi’c ..he

1-




company to use +the proceed.a *eceived. from tho sale of &4, 729, 82‘.1. 5% of
the stock and .,»5 172,632.10 of the bonas to Linance capital ezpenditu.res

'made prior to. -‘fama.ry 31 1923, Thoe rema.ining proceed ney be ez— j
pend.ed only as a.utho*ized. by 'che Commission.

Tae COmMPENY ROW reports thet during the montk of February,
1923, it oxpended money or incmed indedtedness in tae a.moun‘t oL
- $370,251.78 for thc puroose of providing ‘necessaxy addit.a.onz, exten..ions,
impro:vemenu.-, and beticrments to ite system, a8 ag. shown in d.eta:.l in the
. ctetenent of expenditures sgainat ‘estimates Zor the mentb.‘ef- Pebruaxry
Wofch is on 2110 wi'th- the Commisaion.. It slleges taat mese expendi-,
tures e..e nron e*ly chargeable to capite.l accov.nt and. ha.ve not yet beem
na.id. or nrovided. :Eo* tnrough the issue of stock or bonds.
Tae. Commi"sion has cons.:.dered. the req_ue o:f applicent ‘t:e
use the proceeds Trom the sa:!.e» of ite toclc and boné.e to fi:ie.nce Ain |
vert, the reported expend.iw:c.., ..ma ‘believes it whouﬂ.d bo e;:ran'ted. as :
~ herein provi&e&- tnere:’.ore
IT 1S, EE“’G?.BY O':{DE'.{ED that v.AN JO AQ.Um LIGED AND ROTER COR—-
202ATION be ‘and it i... hereby, ‘suthorized to use tie proceed." received.
“rom the sele of %27 367 90 of the bonds av.tn.orized by Deci ion Nm-—
her 10294, d.a.ted. Aeril 8, 1922. and from the .,a.le of wz 883.88 of tne
stock, ‘authorized oy Deci«ien. Number 9989 da.ted Jenua.ry 12 19"2 'to ‘
PEY ind.ebted.ne..o incurred. in making ivs Feoma.ry, 1925 comtmc.ion
ezpend.ituxes roferred to herei::. or o reimburse its treauu:ry on a.c-
comt of ee.mi.ngs used £or guch expenditurea,provi&ed ‘cna:b only sucb.
exoenditu:ewamare -oronerly chargeable to ca.pital a.ccou.nt u.n.der 'tl:.e
: accomt:r.ng eystems ~ore°cr1bed. or adopve& by the. Commiss:.on, ::zay be :ti- -
“a.nced. ‘carougn the issne a.nd. saa.e o the stock and bon&s re...er:ced te
| aerein.v . . : -’ :
- I 1S EERGBY DURTEER ORDEZED thst the orders im Decision
Number 9989, dated Ja.nu.ary 12 1922 as ‘amended, end in Decizion. m—-




ber 10294, dated 4pril 8, 1922, as smended, shall remein in fo1l
force and of .fec't: except as modified by this supplemental ordor.

S D.u.’.EEZD at Sa.n Fra.nciaco, Califomia., f;his 2 d.ay

Commissioners.




