Decicion No._ [/ & 9L . A ”@/@IM

SEFORZ THE RAILROAD COMMISSION OF
THB STATE.OF CALIFORNIL :

ekl

In the Matter of tho Application of
TE= WS3NERN 24CIFIC RAILROADCOMRANY
for ex order authorizing the issuance
snd sale of $5,600,000.00 of principsl
azownt of The Wostern PaciZic Rallroed
Comnany'".s-l/a% equipnont trust cer-
ficateu, and the guarantee of the pay-
menx oZ same by the company.

A@plicatioﬁ Xo. 881l2.
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F.M. Angedlostdi for Applicent.

BRUNDICE, Commicsionor.

OPTINTON.

The éail*oad Commission is amsed to made an or&er auxhori-
zing THEE WESTEEN EACIFI” RAIT20AD COJ?ANY to i sue and sell at 97~*/4
per cent. of tholy face value and accruod inxereat §s, 600 000.00 of
'5-1/2 por cont. equipment trust cert;ficates and to *uaran ce the -
paymenx of the principal oX uch certificaxew an& the dividendu
tnereon, all as outlined in this application.

The Rallrosd Commiusion ty Decision No. 11263, dated
Xovenmber 23 1922, in Application Yo. 8284 authoriz ed applicanz to
issue on or before April 13, 1925 at not lOSu than 92 per cenz. of
their face value plus accrued interest WS 500 Q0. OO o firs mort-
gage Series ”B" 1% per ccnm. bozds due Larch 1, 1946- and uso the
nroceeds to bay Lor addit onal ecuipmenx ' Applicanx has since
concludei not. uo issue 142 bonds. | It° plan now call~ for tho
purcnuse of equ*pmen* tarough the iszue of $5 600 000.00 of 5-1/2

per,cenx. equipmont-t:ust ‘certificatos. The cert;f;cateu will /C?:*,
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mature seria.lly a't: the rato of $,.5‘7:: 000.00 om Merch :Eirs.. of ea.ch
 of the years 1924 to 1937, inclusive, ani %’50 OOO OO on Ma.rch L,
1938 | | W |
| " A'O'olica.nt has entered into agreem;nts covering the pur- :
c}w.aeo 2000 thirty-ton steel v.nder:f.’rame re:frigera.uor cars, 100 |
...teel underfra.me sutomodile cers, 6 Lreight '.Locomotives

m.ka.d.o tyve, 100 10&-,1:3 caxrs, 20 steel passon.:,er cars, 8 .A:eol
clinin.g ca.rs and 20 .,teel ba.gga.ge cars.. The aggregate 09ts :na.‘tedf
cost of tho- eg:n.ipment aftor all deductions and allowe.nce..., is o~
ported. at .,,,6 996,776. | It 15 Zoxr tne purpose oi.’, providing pg.rt-
of the MOBEYS nOCESITY Tor "che payment of tho éq_ﬁipment' fﬁa.‘t 'a.ptpli-' "
.cant asks perm.x.s ion “co isgue ...nd. sell eqn.ipment tmst cer‘t.:.fics.’ces.
The reco‘"& clea.rly shows that- applica.nt ha.s neod :f.’or a.d.d.i‘c:‘.om.l ,
eqnipmenu. - By means of 1¢t, the compwy .:.hou.ld be a.ble to improvo |

ma.terially its. trencpor‘ta:t: on. uervice.
T bel:r.eve that this a.pplication should be granted. and

horewith submit thew:follovring form ofw Order:
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‘ ”EZE ’“JESTB.‘N E’ACIFIC ‘QA.IIEZOAD CO.EANY ha.ving a.p:plied. ‘t:o
the Rail*oad C.'omm:r. ssion for -oermission to issue eqnipment, tra.a_t cef—_
tifica.'toa or a.ssu.me certain. ooliga.tions wnder axn equipment'. trast
agroement and a lease agreement & p'o.blic hea.ring ha.ving boen held
and the Bailroa.cl Commission being of the opinion tnat the neReY,
property or labor to be ;o*ocu.red. or paid for through the. 1ssue ‘of |
| the egquiprment tru.ot cortificates is rea.sonably rec'o.ired by applicant |
and that the expendi‘cm‘es nerein autaorized are not in w’nole oY, i:n.

part reasona"oly cna.rgeable to oporating oz'oenses or to :mcomo and.

that this a.pp ica.tion should. e gra.ntod °u.'bjec>‘c £o the condi‘tiona o

of th:ts o:z:-cler- therea.ore-—'

IT IS EEREB"’ ORDERED, that TEE WESTERN I’ACIFIC R&....IRO.AD
‘ ) A“(Y&:’
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COVPAYY De, and 1% 13 hefeby, authorizea to execute an7equ pment
tru t agreenmernt suostanzially in the same form as the agreenant
file& in this proceoding and marked "Exbibit BT, also to execnxe s
loage agreemenz substanxially 1n the °ame form the lease agree-,
went filed in tnis procoeding arné marked TExhibit cm. |
IT. IS HERZBY FURTEER ORDERED, that TEL mem aCTPIC
RATIR0AD COAEANY be, end it is hereby, autaorized to issue and Bell '
at .not less than 97-1/4 per cent. 0% their face value and accrued - |
dividends, $5 600 000.00 of 5-1/2 por cont. - Serial equ¢pmont trust
certificates, or to assume tne obligationo wnder the equipment
trust agreement snd the leaﬂe as*eemenx which the comp&ny is horoin

nfhorized to exmcuze..

‘Tho authority horein grantea 13 subject to. further ;V.V

conditions an £ollows-
(1)--”ho broceeda obtained from the sale of the equipment trust
' certifs cates snall be wsed by applicant to ey in part

the cost of the equipment re*erred to in the precedinaf
oninion and in this a@plicatzon.
authority heroin grantod to oxecuto an. oguipnent trust
ggrquentﬂand & lease agreoment 1s‘£o: the purpose of
this yroceeding only, dna is.grgnted in ao\faf as this“
Commission has Jurisdiction undef the‘ﬁerm°‘of the
Public Utilitie»-Act and 1S not inxended as an pproval
of aid equinment trust agreemont and uaid l@&ue agree--;‘
ment as.tq cuch other legal roguirgmqnts t°,“h1°h said -
QQnipmenz trust sgreenent and sgid-Ié&sd‘ag#eémenxfﬁay  ‘)
be subject | | | B o

(5)--”he Tes tern 2aci£ic Railroad Company shall keep such record

' o* the iscue sale and delxvery of the equipmenx truat
‘cort‘f;cates herein authorized and of tho di pouition
of the proceeds a3 will enable it to filo, ‘on - oF. bofore;*‘
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the 25th day of each month & verified.report‘ asifeguiroa
by. the. Raﬁlroad¢Commi sion's General Order No. 24, w%¢ch
order in so far as applicable iz made a part of this
order. , :

(4)--”he guthority herein grantod to issue equipment truct éértifié

cates oxr to assume obligations wnder the’ ocuipment trust

!
i

agreemonm and the leasce agreement.hereﬂn authorized'to be
oxecuted will become effectivo npon the paymonz by appli-
canm oL the fee preecribea by Section s7 of the Eublio :
Utilitiea Act ana will expire on November 1 41923.

The foregoing Opinion and Order are horoby avyproved snd
ordered filed a8 tho 0pinion and Order of the °ailroad COmmiusion or
the State of California.

Dated at oan.Franciaco, Californiu, this %ﬁ**ff
of npril 1923. ' )
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