e S
: Docision No. )Y ?77 .

BEFORE THE RAILROLD COXMISSION OF Tn.mh. STATE OF CALIFO'%'IA.

Ir the Utatter of the Application o
. PICKWICK STAGES, INC., ' :
9 ccrpo*a.non for 8 ord.er author~ Application Numbexr 8755

izing the issne 0f $44,800.00 par ,

valae of 1ts capital StoCke
Wa&ren E. I»:!.b'by:, for Applicant.

 BY TEHE COMMISSION:

OPINiON 

Ih- tliié a.p*olica.‘cion-”ICl’:WICK °”’AGES mC. aaks ‘per-
nizsion o issue l 792 sheres of its capital ...tock of ‘the a.ggz-e-‘
gate par valuwe of -,WL 800.00, for the PRXPOTE of financmg,

~park, the cost o:t additional ecuipment.
| The record -:.Q.OW" tha.t 3ickwicz Stages, Inc. was or-
ga.nized. durmg 1918 wit.o. e suthorized capitaa. stock o:c ;Loo OOO.,
dfvided inte 4,000 shaves of the par velue of $25.00 oach.  The-
company is engaged. in the bu.;ine” of oporating auto ..,tages .x.r.
tne Comnties of San Diego Imnoris.l Riverside, Orange Ser :Ber-
nerdine end . Los ‘Angelew Its ssets and lia.oilities a8 o:c )

'.Decemoe:z: b".L :.9;:; are *epor‘ted as follows'




ASSETS

2lant and.Eq_uipment seesnsececcnreeacanee $65,767.16
Securities of other cornorations.......g - 3,300,000
C&ob (CIGd*t B&l&noe) LN sasecssvaves l 397 58ﬁ
Accomnts Receivable .cceeccccceccsaa, 5, 715.45 
nM&teri&IS and Supplies o.---;--..--;---‘ -l 109005, P
Special Tunds .eevece... eevsrccasnane - 1,823.50"
. PTEPETMONTS, e eercsonsocccanssonncosnons 424,88
. .Di count on- utOCk cerecccccsmsccelosnan 740 OO:‘

Tot&l A 0'33 -dtnoonooo-o-laotll‘.. v86a510064

mezmmf-' :

Capit&l Stock LA B N N N N N N N L L ] ﬁssysoO-OOﬂ
Notes Poyable vevececcaccons cessccsces 3,298.77
Accom‘to Ew&le l.........t.......... 15,909.26' .
Regerve for accrued depreciationr ..... 10,998.41 -
Corporate surplus. .....,.............. 3,004. 201

TOt&l Li&bilitie» .o.oo-o.-a.---ann;u86!510064

The rovenues. and.ezpenses of the business » fo* the Yeaxr. anaing
December 3L, 1922 have been "ubmitted to thc Commiusion as 20110WS e

OPTRATING REVENUES:. |
Transvortation.
Easaeﬂge- o-c-¢-o.oocoocowz3z 234 Ol

wresﬂ‘ ...“O...Q....O l 504 98
.:’:ail ..-................ lo OG

/ ' .

Miscellaneous.“
vmenx.o~ wouipment .iiee.. 31,047.44
?ent On Bﬁildingﬁ LR R 614054r '
Storase_o-.oono.ooooooot ) 118d24, 31¢780.03;

Totsl Oberating REVODROS . e e ens. cocec-sssacans $266,748.54

OPIRATTNG EZPENSES: |
Conducting iransportation.. .o 198, 714.50
‘mmten&nce .....Dt... ....... cSavcavess . 43 065.07
Tr&fﬁ&c “casremoncassass .6.--.---.- 2 533‘62
General ssvemscoenae. cocacenns 22.~71 50

Tot&l oper&tiﬂglzxpenuea ---..o--.-.--.-’ "X§§61584‘69

Tet Operating OVONUOBeees . L63.95

TonOperatgng reVvoImesS .. 3,659.30 '
FonOporating ozperses ........ cecmeer "112.10

: .t;o_-.co‘-aa:‘-: . “ S 3'547.20

NET' PROFIT FOR YEAR..ew.n. 45 M1.15.

—-




.~

The compa.ny report... that {t owns ninotecn pa Songer cars.
It appears, however, tast the d.ema.nd. for service hes neco i‘t:ated.
Lthe 1eaoingc’f§idifional eouipment, and that in 1922 it e:mend.ed.
$109, 799.72 12 renting cars. Applicant oelieves that 1t will be
more a.d.vantageous and. economical :Eor it to own . :!.'t equipment.

OF the $44,800.00 of stock appucd for the ¢ apany a...ks per-
nizsion to doliver Loux vhare of the. to 083. par valuo 0F "100.00
to its cln.rectors in -liew of .atock heretofore issmed but no* azrt:h-
orized by tnc COmmission. It azks 'oermivsion to sell tho *emain-'
:.ng 844, 700.00 of .,tock for cash at par to p*ovi&e f'ana.a 1o pay ...or
eouipment. ?he order.horein will 'oemit tae issuwe of the M.SOO.
of stock st :ié*cﬁ loss than pax. 1If the &irectors ha.ve b.eretoforo
paid per 20z ‘chei:: G*oclc four sheres may be deliverecl' to them m*ah—-
out aaditional cost ix czcnange for the stock thoy now. .aola.. . I:t‘ .

thoy &id not pey par for the stock they now holé, anplicant be:ore

delivering thae *’ou.r shares, must collect :t?rcm ive d.ﬁ.z-ectors a.n amount :

oqual 1o tho di:ﬁ’foronce botween the pa:r: value o:f tae_ tock: a.olivared.
and the amoum: here.,ofore collected. Zrom the d.iroctor | _

It appoars: tﬁzé.‘c applicant has made arrangoments 1o pu_::‘ch'a.se
2ix twin-six 2ourtoon passaager Packard sntomobiles and two 613;@3 ,

passanger Cadillac :aut omobilés, 02 pecially oouipped. :f:o > stagoe 'bu"i-

r,e...s, for $38, OOO OO. While the applica.tion doos not °how the apec-‘_

ific purposes for which the remad.nmg &6, 700. 00. 02 u*occedf-' wil... be
used, 41t is reno*ted‘. that such proceed. will aleo be-e:r.pend.ed for

additional plant w@d equipmont. The oro.cr horein will p*ovid.e 'cbat N

all proceeds recc:woé. :from the sale of tho ...tock ho*em a..zthorized.

be expended onl./ foxr caoits.l PUrPOTES, as defined. bT. 'cb.e Unifom
cz.au sificat.’x.on of Accov.nt., pre..c*ibed by the Railroa.d. Comm. s:!.o_n_y




for automotive transportation campanies.

»

0O R DT R

'Dxcmzcz‘s".ixdvs INC., having applied to. the Railroad Commize
sion for pe*mi sion to issm.e and ﬂell stock, snd the Redlroad COmm5.°-
sion bemg of ..b.e ‘opinion *ha." tais is not & vna‘cter in which a public
hea..ing ic necessaxry, and tn.e:t: the money, property or la'bor to be. pro-
curcd;'or vaid for by.wcn icsne and sale 1o ea.,onably rcquﬂ.red ‘oy a;p- A
plicant; - -

12 IS MBY ORDERED that Pickwick Stages, Inc. be, and 1% is
herciy, anthorized To issue end sell Zor cach at not less tlmr_ par,

.1.792:éhareé of its capital stock 0f the a’ggrégate var value oL’ :;“-44,800;

The authority b.érei:t graated is sudbject ©o :eurth.ar cond’if:.ona

ag follows:~ , | S

1. The proc‘eédz from the sale of stock shall de 'us'e&_‘ to pay such
cost of sdditionel auto stages and equipment as is properly
cna.::seable to plan'c and . eouipmen‘t accou.nt., v.nder tho 'Jnifom
Cla.s.,ifica‘cion of Accountﬂ pre3cribed by yhe Railroa.d Comis-
-‘5.on. :f.’or wuomo iv’e tre.n.mo*tamon comnanics. - ‘ |

2. Annl cant shall P'oop suckh rocoxrd of tho i@fme sale and del.wory '
0% the -tock herein autho*ized. and 02 the dis po.-,i'cion of the
PO ceed.... a.s will enable it to file, on ox before the 25th |
day of eack month a verified repoxt, as reouired. by the ‘Ra.il-
road Commission'" General Order Xo. 24, wb.ich order in ..,o
far as applica.ble, ic mad.e a part. o-" th.:.s orders

3. Tke authority neroin granted will become effective wpon the date
hereof sud will oxpire on Docember 15, 19.,5. |

DATED at San. “rancisco Califomia, thi., e d.s.y of Ap_ l, 1925,




