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Dec1e1on No. /1· Y 'I ~ . 

BEFORE THE R!ILRO.D.D COMMISSION OF TEE S~ATE' OF CALIF03IA. 

In the ~tter o! the A~~lication o~ j 
PICla'fICK S~.A.GES, INC.. ) 

i~ corporation,. for, s.n order author-) Al'Pllce.t1on N'Wlloor· 8755 
izingthe issue ot $44,800.00 ~a.r ) 
val'Y.e of ite ca.pitalstock. ) 

, , 

Warren E. L1oo:v, for Applicant.; - ' 
. ,\" 

BY ~ COMMISSION: .--
0' PIN ION 

~. this application ;!?IcrtlICK STAGES, :mO. e.sksper-

:n1ss1on to issue 1 ~792 'shares of its capl1 tsJ. . stock' of 'the aggre- . 

ga.te :par vslue of ~WJz;800'.OO'p :for the :ptl.%'poseo'f, f1ns:a.c1ng, in 

. :par1;~ the cost of e.d.d1tionsl. equ1p:nent. 

Th~ . record. ShO~ tha.t ':e-iCkVlick Stages, Inc. VlS.S or-

gani zed. during.191S wi til «0. authorized. capital stock 0-: ~'lOO ,000 •• 

d.ivided into- 4,000 zhsre:s of the pa:r va.l't:c of ~25.00 each. ~e· 

comp8:A7 is engaged in the 'business of,oporat1%lg auto sta.ges, 1n 

tAG CO'Cntiee of·San Diego, Imporial,'Riverside", Orange, Sen:Se~ 
- " 

. , 

ll8.X"d.1no ·s:o.d:Los JJ.ngeles. Its assets and 11S.o11it'1es as of 

:Decon"J.'ber 3l,.,1.92i areroporteds.s !ollows:-

1-

-



ASSETS 

?lant and. Equ1:p;::l.ont ••••••• ~ ................. . 
Seeur1-:ies of other co rpora.t10ns .......... ; 
Ca.sh(Credit Balance) ................... . 
Acco1lllts Receivable' •• , ..................... . 

.Materials and. SUpplies. ... ;.". '"." ...... :. ... .. 
Spee181.'Ftulc1s •• '. ' •••••• ' -.- ............ _0 .<~ 

. P'rep~~nts". '.' ••.•.•• ~ ..... ~ ••••.•. , •••••. _, •.••• 
DiS'co1:Uit on· Stock. .. ......................... : .. ;. ••• 

$6·5,767.16 
3,300,.00' . 
l,.S97.ZS, 
5~71S.43 . 
l',.159.0S., 
1.,823. SO:' 

, 424.:e8·· . 
9,740.00:, 

Total Assets ~ . 
It .' ............... ••• , ........... v86,510·.~ 

LIABILITIES 
Capital Stock ••••••.••••••••••••••••• 
NO,tes. P~able ......................... . 
Acco'tlIl.ts ?8\Vable ~ ., ••• ' •• rI .... ,.'';' ••• rI,." •• 
Reserv~ .foraccrued.deprocia.t1on ..... . 
Corporate su:rplus ... "." .......... ; .... " .•• 

~~5 ,300.00 . 
. 3.298. ,77 

13,909.26-, 
lO'.998~4~ 
3,004.20, 

, ~otsJ. Liabilities. ................ ,'.' .... ~~S6!510.64 
'$ 

The reVO!l:o.es· and.. expense-a. of the bus1ne$.$, for the ~ear, end1Dg 
December 31'~ 1922: ha.ve o,eon zub!:litted to the Commission as ='Ollo'1l3::-

O?ZRA TING ~'VEN OhS:, 
~ra.nS'Oorta.t·10n: . , 

Ea.ss:cnger: .' .................... $232.,.234.01' 
ExpJ:oss,:, ' .............. :...... 1.504.98" 
:,ta.1l .;' ••• ,~ •••. e, •••••• ,.... lO.OO. 
Other ... ~ ........ ) ••• e..... . J., 2J. 9' .. 63· $ 2Z4.9&8.62 

".'" . '?' ' 
Miscellaneous:' 

.ten't· o:,.l:lquj,pment ....... .. 
3entoi!: BUildings, ......... '" .. 
Storage., ,": •• , .. : .. ~ ... '" ., ...... e,. '";. 

3l,047.44 
6-l4.34 ' 
118 .. 24, 31,780.02. 

Tots,J., O:9'erating Eeve:c.uos. ...... " ........ ,~ " • .. .. •••• .. • ... $266 .• 748.64 
OPE?.ATING·, EXPANSES: 

Cond.uct:1.:C.g~l"ansportat10n .. ~ ......... . 
i!a1:ltenanc,e, ••• ' .••..••••.••••••••• *' •••• 
~ra,f:f::t.c .' •• ~ •• " e ..................... . 

Geners:L •. " •••••• _ .•••••••••• ~ ." •••••• ' •. 

198,.7.14.50 
43 .• 06.5.07 

2.533.52, 
22'.271~50 

~ota.l Operati::l.g Exl>enzes. ................. e,. 

. . . Not Operating 3.evollUOS •• e,., 

.~260 584.69 
t ' 

NonO:perat1:a.g rev.eIII:I.cs ................ ,... $,6-59~'ZO, 
NonO~ers.ti.ng e:z:pe:c.a.ee ."....................... 11Z~10" 

B~SJ::lCO .' .,- ...... ~ .0- .. . ,e •••• 

., , ... -

. i~.95 

3,547.20, 

= ~~3!711.~5", 
.0 

." 

~~ ~'.~A v--



, ." 

The company'reports: that it owns nineteen :paeconger cal"3. 

It appears. ho\vever .. thtl.t the de:w.nd. for SOI":V1ce hsz n~co::;eitat~d 
" o:! . 

:~:t:ife leaSingpdd.it'ional e'~ui:pment .. and that in 1922 it expended.' 

$109,,799.72 i:l. renting cars. Applicant 'believes tha.t· it v/il1 'be 

mor,e a:dve.ntageoua a:a.d. economical for it to own 'its eq'tl1pme:o.t~ .. 

Of the $44 .. 800.00 of stock applied.: :tor the canpsny'ssks por-

nission to d.eliver foUl" shsres .. of the., to·tal.pa:L"' value 'o''!~''lOO.OO, ' 

to its directors in ·lieu. of stock heretofore issued.,but not s.uth-

It. e.zks yennie·sion to sell·' thoi rema.1n-' 
ing$44,700.00· of ztoek for ca:sh a.t par to ':provid.e :fc.nd3 t.o pt;q.t:.or 

eQ,U1:p!::lont. ~e ordor~.:.horo1n Will yermit the i'esue.of thG $44.800. 

of stock a.t not' less than .par. If'. tho directors. have heretofo're 

paid. per for their stock .. ' four shares may be deliverecI:. to theI:l. ,Wi th-

out ac.d.i tio:c.a.l. cost inoxclul.ngo for the a·tock they-now. Aold.. ':: If 
. . 

they did not- l'a:;s par for the stock they now hold.~ app11ca:o;t. betOro' 

delivering the :t:ou;r sharo-So, must collect :from its d.irectors s:J: a:l:lO'Q%l.t 
/:~, 

eqtz.sJ. to tho· differ once botvroon t:o.o par vsl.ue ot, ti:lee:to~k .dolivored. 

and the em.ounther·et.ofore collocted trom the dU:octors .. 
. . 

It appea.rs:, that 8.Jipllcant hs.::: :lade a.rrangements to p~cha.se 

eix tWin-six fourteon passenger Packa.rd Btl,tomob1les s;adtwo o~t '. 
pa.S$Ollger Cadillac: ; s.u.tomobilos., espec1sJ.J.y oq,uippea. :eor sta.ge 1)uz1-

, " • "I ", 

ness, for $38~ 000,.OO~ While tho applica.tion doos not show the, .e~ec~ 
• " , • . 'I " • . . . . 

ifie purposos for w".a.1cll. the rema.in:t:o.g ~6·. 700.00. ot :!?ro·cceds will·be, 

u.sed. it is re~orte~ that such procoe~~vnll $leo bo oxpondo-d tor 

additional :plant end oqUijtmont. The order hero1nvtill ,ronde ths.t 

all proceeds receivod. :trom tho. za.l~ of'the stock p,-0rO:1:!l·s,uthOrized 

be expen~ed. only. for C~itsJ.. P'tUllos·es .. as .def1ne~ 'bi, ,the 'Uniform 

Class1tica.t1on. o:f Acco=.te..presc::1bed by: tho Railroad. C'Omt:l1Ss1On 

,.~-



for au.tom.ot1 ve tr8.Il$:po~tD.tion cOllpa.n1es:. 

o R 1> E R 

,?ICZ:WICZ S~A~, mc;. haVing aw11od. to. the ?..e.ilroad COr:mliz-

e10n for ~e::m1s~S1on t:o isSue and zel:L. stock..,. . and the RaUl"Oad Commiz.-. .. 
sion 1)Oing of the 'opinion that this is not e. ma.tter. in which'-8. :publ.ie .. 

hearing ie. nGcesas.r.1. a.nd tha.t the moneY9 property or la.bor to 'be. 1'ro-

CUl"C~ or pa.id for by, $uch iezue audsale is rea.eona"oly roquirod byap-'. 

:p1.1cant.; ,. 

IT IS EEREBY ORDERED tha.t Pi~ick Stagos, Inc •. be, and it is 

hereoy. authorize~ to is~e and 3011 for cazh a.t not lees than par, 

1,792· sheree of itsca.:p1taJ. stock of the a.ggregate :per va:lue of ~":44.800. 
, 
" 

The authority here~ grant~ 1$ subject ~o~rth~r conditione 

as follows.:-

l. The proceeds from the sale of stock :;:hall 'be us:ect to ,?a.'1 3Ueh 

cost of additional auto :::tagea and.equ1pment. as ie, properly 

cllarges.ble to plant and. oquiptlGnt a.CCO'llnts 't1Xldor tho .'O'n1fo::rm .' r(~ '_ 

C1ass.1:f'1cat1on of Accormts prc3c'rioed. by the Re.:tlroadCom.1s-

elon for S'o.:tomoti ve tralWportation cOI1'l:s>anics. 

2:. AP:s>licsnt sha.l.l keep such rocord. ot the. 1es.ue'.zale o.nd d:elivo~ 

of the stock herein authorized and. of the di&pop1tion ¢t the 

:s>roceeds ss Will enable it to f:tl.e. on or before the 25th 

d8.j of each month So verified re:9o:-t:. a.s reqUired by the :Rail-

roe-do CotJrllission's General Ord.or :No. '24~ which ord.er 1ll eo. 
, 

far as. tl.:9:9llcablo., is ~ade apart: o:e this, ord.er. 

3. The 8.uthor1 ty herein granted. will 'bocomeeffective upon the· ute 

hereof and wUl expire on Dece:o.'b~ 15·" .192S. 

:D~. a.tS&l ]1ranciscO"CtlJ.1fom1a. this 5cf: day of April.. ·1923 • 
. ' ' 

._' 

, .. 

Co:mniscio:c.ors .. " . 


