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In the Mat~:r of the Ap;p11cation of ) 
.,' , '?~O", ~~S:cr "COMP.ABYy ' " .' 1 
a.' , c¢rpor&t1on~',. fo%",s.n:: ord.e,r:,:;au.tb.o~~ " ). 
s1Xrg '~1t·,t,o 1SSU&·d,8.lld· sell'.1t-a':oap,1tal ) 
8tock~ :' , ' '.' ) 

Application. No. ' 8851,e 

SEAV'ZY.,' Comm1SG1oner • 

OPINION. 

:FODERO. ~IT COMP.6.EY asks ,:perm1.saionto .issUe 500, 

sha.r&S (t5~.OOO~OO') '~f:~omm~n ':~a~1t~ stock'." ,It',ilitends'to 18su. ' 
..' j ( ~ " ..' " , - -., ',. " '. ,I , , • 

and sell. each of',1ta,:e1ve1ncorporatora, one' 8h&re' oi'1ta:,oapital' . ,,' , , . .., . , " ..... 

. ' s't<>ck::for:the, sUm o:e"'$lOO~OO;' .to issue .cd:·sellat-,;par ·,:to:J'~I>~,."axld: .. ,,:" 
A.:B. spreOk'e~~ Seourtt:t~'~·c~mp~ twent7? s~,e8:.,c.$i;Oo~,~06j'r.,~~d· :~',>': " 

., : .. : .. ' .. ",,' , ' ,,~.: '" ,.', '~. ~,J;' ~:' ,.' " .. ' . .,' ,,,~. '0' ' ....... ".". ,,~::; '.~" • ',..: ,.:, ,"'/~>"':."'>',.".: "~ .. .' "':':~::":'" ' 
!s8tl.e ':tour, h-andred. 's.ud.'; eeventy ... f1v.8 shares' C,$4r7·~500.00~);.:.,to;,'J.D~' and'"" 

. ", ' ..... : .. "':, , , .... """:"". "":,.,'''~.-.'.'~''',I'' .. .': .. ,~,;.,'., ... ;:,, ."':" .. :~ ..... ~:':""';.'.,' .",'. 

J...:B. ·Spreckels ;Seo'ttt:1~1e8, Comp~.; ,or 'it s':ase1gns~;1n'::paymen't,',:~or the' 
. " .' .. ' .\~ I' " '".' 

ste8mer' ,,"Potrero" ~:', ' . ,I' , 

'. ,.~. ': '."'.,' .: ", .'., '.' ,.)1 " ',' 

. na.e stes:ner ,"Potrero": Wh1oh.a.ppl1oant proposes to,' aeqUire . 
, . ... .. '.." , , .,", " , ,,: : ..... " . .. "I ... , '.' ' . 

,'is, deso,ribedin a.ppl1G8Xl.t i Es':'EXhib1t, '"3" as :f'oilows: ',' ",. 
. ... ... ~ ,~ , 'J 

"A, e:te.rn:wheel, light-draft wood' hul~ .• 
-,'; " steame%'. -- , ' ," . ' ',' 'r' 

" Cert1:e1ce.te~, #263, ' 
" " , ' O:f':t!o18:L ~·:JI:~50g55 ',' .' 
, Regi:a't::ry': ~:·;:S8J:l~ .. ;F~s:ao1eoo , 

Length." :between :perpend1e~s:" - 145'1," 
Beam; '-',-:nouJ.ded'·, .: "- ,,' ','35!,: 
,Dep1;h·' ,~,,:'-'~':', ',- . .' .:' ,'''''' .' .8!'· '," 
'Draft', ':-,mean~',l1ght, '-' . 2!' 
Dr&:e1i·,:'~.:mea:c.. 10ade4.. - 5~' 
liet,"Tonnage'" '.'.' 452.;',", 

> , " , .. " • '," ", I 

, ','" 'The :rep~oduot1TevaJ.U~"'of'the~~teamer 1ereported, at,. $9.·5~'OOO'~OO,8l:l.d,' 
• • ' .' ,. ,.' . " !,,' • +.' 

" 



the re:product1ye v~ue l~~s. Aeprec1;at1ol?- :at $47"S90,!OO.,' 

, Applioant' was orga.n1sed ,on' or about Feb,ro.ar.y 26,,~923~, W1 th an 

author1sed oapital sto~,o! :$50.~OOO~OO,"d.f:n~&d1D.t.o,,:e1ve hundred 

sbares. o! the par, value of$lqO.OOeaoh .. " All' 'ofthe-sto'olc wh1ohap~ 
"',.' I .... r . to "'I 

pJ.icant asks, permiSs1onto 1Sstl6,; except' share~"~ec.aaar7.~, 'Qual.l:f.Y 
.I' I • :" i!' '." " '., ': '., ,.::'. ',', ::..' , '.: .. ' , "..' , :"" '~. '.. " .'. , /" ... " 

'",:,~~: d.1x:ector8~ W111be1s~ued. to the: J.D. ancl A.:B~' :.-Sp~eokela S~~tl:r1:t1.8 ' 
.. '"':,1"" 

'" " , . '. ,-' 

" 
" " 

, ·IhereW1 th 8ubmi t t~ef~llow1~ 'form. of Order:' 
" I '., , •• 

~ 

" 

" 0 R D E It: 
~, . 

", '" 

-::- 2OTRERO TRA.I.~IT COMPANY' h8.v1ng : applied toth&:Ra11road C0rm:l18~ , " 

s10n :e~:z.:,~:tin1ss1'on'io· 1ssUe '$50.000~Ooo~:'cocmon oap!.t'~st'OCk;··& pO.b- ' 

110, ·heel.r1Ilg ha'V'1D8 'been held, and, the ·Railroad ,COmm1SS:1onbeillgo!,the' 
• ':' ' " " "I , • , • • ...., .<' .. I •• .' • 

op:txl1on that the money,' pro:rert7o~ labor, to" be procured ,or,; paid . for b7 
• I • , . 

'., 

suoh: 1ssUe1s reasona.b1r reQ.U1r'Q.,b;yapp11oa.ut .. a:c.d.' :ths.:t; .t~'sappl1oa.-. 

t10n Should be granted as here11l;proV1de'd~' therefore'.:--. ' 

'"IT,IS '=~~o_, t~~POT:R!~;';TRANiIT: ,:co~~~. ,.~d ~t' 
, ";"~ .~. :. .' ~ ." -.' :.' ''','' JLI: ' I ~ '~ '. I '~ '. • ,#0 ':. • ":. " .~. ,,~. :': ::; • :, ': ... ! ,'" ~ ""', , , 

18 JlerElb:v~, authorilied,'to.-1ssue.,$50.000.00:' of common: oapital stock. 
~ ," ' ',' ' ", ~, . . 

" '" " ' """'<1' "'" ' " :" '" " "," • , 
, Theautho;'1tY' 'hereini.granted is 'subj' eot.. to the followillg :,oo:c.d1-

, . .' 

tiona! . 

1.--F1ve shares ofap:p11oant,ts stook shall be 18SUe4is:c.d SOld,. 

forO&Sh, to. applioant 1 . .3 inoorpora.tors, and . the ,pro- . 

oeed8:U8ed,:eor,'work1~:-~cap1t8J... "::, ~en~y,',8har~a~:r' 
. 'app~1can~' ~ '8t~ck8halib~ "1eauea":~~', '~1~:;4~"~8h9 

• ' '. ". I. • ", '""'.:',, ~ ,_:". .' " • 

at parto,- J .D,."and.A..:S~, S:preeke:Ls'SeoUr1~1ell, cO~. 

~d .the proo~e~SU8e~ '!O~n'~O:rk~" ,'e~;1~~ "". '11~~ :h~-
area." ~d seventY~fl:ve sharee of appi1~~~~" 8to~k" . 

, .. ', 'J '" " _ I'"' .....,., ,',::' ::, ..... , ',:'" .: ;;- .. ' "~I :. • ~", " • .. 

shall ,be issue'd "to J.D. and,A.B. Spreokel's:'3ecur1"t! •• 
~ , . . . 

Comp~ ",or1'ta"as81sn8~ 1n.:eal.l payment',;,for'the:.:, st,eam- , 

er':~6~rero" de~r1~.~'1n~ln8 appi1~~~i~~,~: ,:~~~.,,~1;~~~' 
I ,,,," 

er. t'o, be,tN8ferred~',;;t~ :'s.ppJ.108n~, .. fr,ee:,a:a.4: olear'o:t.', ,. 
.. • ,:.. . ," • ".". . . '" " ". ". , , , '. • • .f I, !' '. • .. . .,~ . 

", ,\' 

8l.lenO'tJmbranoea. ' 



2.--. :Potrero· ~re.ns1·c Compa:cy shall keep such reo.ordofthe ,18eu.e. 
, • '. "l." • ,I, 

I. .; " , " • 

sale and.de11verY'· of the .stoak ·here1nl s.uthor1seda:tld. < 
" " , ' ), ", 

of the: di,spos1tio:c,' of thEi'proo.ed8· as.w.1U> Gnabie' :,1.t·· . 
" ' , < ' ,', 

:'.'. I ' .," ",,' , ," I' , " " •• :,:". ",' ," '.. '"', 1'1 .', '~/' ,'" 

to ':tile.' on or before ·the25th·da7'ofe&ob.:month~ a:· 

VGr1f1e~:repo;t 'as 'r'eqU1red,b7::th~,.:~lr~d,:,Co~~~':" . 
, , It .. .. 

. '. "'~", : t. ' ., ," <' :' 
appl1Q,8,bl~ is .mde. a.:pa.rtO·ith18 . .()rder,~,. . . . 

3~-The.auth()r1t;:here1~. ~ant e4.: W1lJ. ibe~ome:':u~~ot1"'~ .~n·~be·, 
, -.', \~ " 

·48.tehereof' and."W111'·exp'1reoXl. october., i; '1923., . i 
, I, I , IiI 

. .' 
. . 

. The '·:f'orego'1Dg Op1nion. and·Order . are'. hereb,- .. a1'prO.,..4.: ., 
" • ,,'.' ~ ..... • , , '( ,'".,:" " ' I" ,', 

• ' . . . . . ". . •. '. .... .•. ,.. c. . ..• ,.'.. ," . 

and ::o·xder·ed f!1ed·.asthe. op1n1on. and Or:derof tb:e·~lt&1lr0a4;,Co:r.am:18.1o:tl: . . .,.' . . . . . ~ '. '. . .' ..' 

of .the ,State 6!·Cal1f.omia. •. · 
. " 

IJ). /1..... Dated.a.t. S8.ll ~:ra:c.,e1aoo, Ce.l1fo%'X11s.,. this __ .4.=---___ _ 
, ,. " 

,day: ot', Apr1l.1923~ 

. , 
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