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EBFOJ:L TEE RAILROAD COMMISSION OF TEE- ',
SMTEOFCALH‘OMIA U

*!k***

In the Ma.tter of the B%p%caltqion of yoooo | ' |
“EL DORADO WATER:CORPORATIO -

' for.sn .order authorizing the’ issu.e : 3 Application N°' 8886

axd- 8&10 of preferred capital stock )

. ‘M.,.

 B.D. Marx '-G'r'efo_‘no‘ for ‘Appl_ioant;f‘

MABTTT, Comia#ior@"er;-
"o'.- 2 m«-t o N “. o

b
‘i

. Z Domo '«'!ATER comommxon a.ska permiasion 'l:o ‘18508 and o
sell a.t 8’ prioo or not loea ‘cban $9O 00 net per sha.re 550 shares L
($55 000 OO par va.lne) of proforrod. cap:‘.tal stock.. o '

El Dora&o Water Corporati on ha.a amendod. ita ar't:iclea oi'

. ‘incorpomtion an& nnder such amendod. a.rticloa has an a'a.thorized. stoolcj . |
| d.eaue of $zoo ooof.oo divid.od. 1nto 2000 sharos or $100 oo each.‘ or E
tb:!.s atocl: 1000 shares am oommon a:na 1000 shares pre:terrod.. I‘ho

| holders of the pre:ferred. atock "shall be om:i'clod to reoeivo :trom

o the surplua or net ;pro:fits of the corporation a yoa.rly cmala.tiva

‘divid.end 0f- Seven (?) :por cen’c payable before any aividend. shall ‘bo v.

- 'pa:!.d. on the oommon s‘cook. = The hold.ers o:t pre:ﬂerred. s't:ock aha.ll ‘bo {';
on‘ti't:lod. to o d.iv:i.dond. beyond. the ...even ( ’7 } per oent. aforesam. on. :

. dissolution or liquidation of tho cor:pora.tion ‘che hold.ers of 'ahe pre-r

| :Eor::ed. stoc.k ahall 'be ontitle& "co recoive tho :ﬂ‘ull par v&lue o:t
their said. atock a:nd a.ll 'anpa.id div:td.ond.s a.ooraod 't:horeon, 'bo:f.'oro

" any payment 18 msde on the oommon s‘cocl:- a.nd any property ramai:ning |

’ ‘shall be d.istributoa :ra‘ca.‘bly among ther hold.ers of the common atook ”

-

"‘or the oompany'a oonmon 31:ock .,;,75 OOO OO 13 ontatand.:f.ng. .A:Ll of

oo&




\

‘this oommon stock excep‘t airectors‘ qua.li:zying sharoa, 18 ovmod.
"ny the El Dora.do Water Users Associa.tion--, | g o
The Railroa.cl Commisaion 'by Decision No- 11580 dﬁfed.""éf' “
o '.’u‘e‘bma:ry 5 1923 authorized. Diamond. Ri&ge Water Compa.ny to trana:tor,f, '
to El Dorado Water Corpore.tion posaeasion o:f its proportioa md.er a:n. .
, option agreement whoro'bj' ﬂi Dora.d.o Wa.ter Corpontion has 'boon givon ' 
8 2-year option to purchase a.t a coat ot $50 OO0.00 the propm:.oa
of Diamond. :B:Ld.go Wa.tor Oompany. . Applicant will ondeavor to Boll
auﬁicient of 11:3 pre:ten-od s‘cock to pay for the propertiu o:: the
D:Lamond Rid.go Wa.ter %m:any. . The ordor horein w.tll pemit tho uu”
‘o:f ‘t:he ;proceeda :Erom the aa.le of 't:he pre:forrea stook horoin au:tho- : ‘-“
rizocl :!.'or a'a.oh purpoae only. Any other use of the prooeods mo.st |

be authorized. by tho Commisaion m a supplementa.l ordor or ordors. o
I horewith submit the. :Eollow:!.na .fom o:f oraor. |

o R 15--‘37 R .

E.'L DORAZDO WAIPER CO”.POBATION having appliod to tho
‘,Ra.ilroad Commission :tor pemisaion to iaane "'50 OOO OO o:!.’ :pro:fo::rod
-'oapital stook 8 p‘u.blic hearing ha.ving 'boen held. a.nd. ‘cho Baﬂro&&
bomisad.on 'be:l.ng o£ tho op:!.nion that the money, propea"ty or la.'bor to
bo procu.rod. or. pa.id. :for 'by auch 1831:.0 Is reasombly roq:a.irod :Eor tho" |
purpose s;ooci.ﬁ.od :Ln thim or&.or and that this a.pplication ahonld 'bo :
_grantod a.a horoin provid.od. thoro:toro, o , ,
n' IS EEREBY ommn tha.t L. “DORADO wmm co:azomxon

ho. a.nd. 1 13 horo‘by, authorizod. to iasu.o and soll :f.or oa.sh a,t

-»

 price to net applicant not loaa then 4’90.00 per sharo.‘ 550 aharu o::
it profened cap:!.ta.l stocl: a.nd nae ‘che :proceoda to :pa;y 'tho p'urohaao

pr:r.co of the prop ert::!.oa of the D:Lamond. B:tdge Wa'cer cOmpa:ny roforrod.
X -'t:o in this application, or :Eor suc.h other pur,poaes aa tho B.a.ilroad

. Commiaai.on ma.y a.uthorizo 'by a. aupplemental ord.er or ordora._»' o

Tho authori‘cy herein gran‘t:ed. :t.a m‘bjoct to further o

‘conditions aa follows- 7 o




l.- e Dorad.o Wa,ter COrporation sha.ll koep such record of the
| | 1sme, sale and delivery of the stocl: heroin anthoriud .
| and. of tho d.is;position of the proooed.a a.s w:!.ll enablo it

't;o .file, on or before 'the 25th day of oaoh month & veri- :

:tied. roport, as. roquired by the Raﬂroaa Comnisaion'a i
General Ord.er Ko. 24.,, whicb. ord.or :Ln so :za.r a.s a.ppl:r.oa‘blo','.f,
18 ma.d.oa.;pa.rt of ths.s ord.or.‘ 3 _ | o
2.--!Ehe au'thority hero:m sra.ntea will 'become of:!eotiv. on tb.o dato
- hereo:r but will ap;ply only ‘to B'o.ch stoolc w ma.:v' Do :t.asu.qx", -

aold. a.nd. delivorod on or be:foro Decembor 51 1923. ’

The foregoing o;p:!.nion and Ord.or aro here‘oy app:r:ovod. apd
orderod. ﬁled. a8 the Opinion and Ord.er o:t! tho Railroad commission of
the Sta‘to of California.. |

Dated at San Ji‘ra.nciaco, Califomia' this 27/ /L__
‘«"day of April 1925. C | |

" comiloogbners.




