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:BEFORE TRE,RA,ILROJl) COMMIsSION OF nrg<, ,':, ,,',. " i4 ',: 
'.. ' , S1'~E, OF" OALIFORNIA ,. ' .. ' ::, . 

'. 'j 

*****'" " . 
,I 

:tD.the Matter of the. APp:L1oat1on'of ,) 
SRAvr WARERO'O'SEAND, "FORWA..-::m,mG> .COUP:.&NY. )' 
a' eorpora.t1on~;:to:.t88Ue.:£1~y>~es,' ) App11oa.t10n No:~,8854.', 
of 1t8',oomm.on'et,0cl:~ '" " "." ), " \<. 

,- " 

SE,A'V'ZY. ,Commissioner. 

OF'. I N,,,I <>, E' • . -.- .... ~ .. -.--... ' 

SRAW W.mEOUSE ,.Am> FORW.A1IDINGCOMl?lmI :.aaks:[,ermiSB:ton, to .... ,- , . ". 

issue 'f1:ft,.~'ah&re8 ~('$5'~OOO~06 'Par··Va:i.ue )'of-:Lta 'eOm:lOn' stooko:! the ])a%" 
• ..... .', , • <I ,.' 

Talue of $1.00.00 ,pf>r '·share.. : A:pp11e~t, 1ntends."'t,o issUe ~~OOO~OOof:: 
1t~ stock 't~ cT.G.'~W~:R~Y ~~·.M~·~~ eA. Shaw ~ .'V1C~~~'·A."<~1:tt' 
, , • . !.,:' ,',. '.. . , ' ~ , .' ,r '". • ;., , '. i " 

,and A.A.~~,' in ,'.xohaxige for their respeotive 1nierests1li"~'.xi8-
, , . 

t1X1g:'warehOuse :·snd.storage' buS1llesa:'s.t', San" Jose.f,· 'and't~ :1'8BUe' ~ .. 8ell", , 
• I ,'. '," 

$lyOoO.oO':~~~to~:e~:;'·:oa8b. •. " ' 

, A.:PP11~t aJ.leg~~ ,thepr&aent worth o:ei.t.s bua1:c.e~8to be, 
• , • , r' 

. ' 

$6.,600.00~, " ,,' ., In.'arriV1llgat th1aamo-rmt, applioant :placed ~"oa8h vaJ.ue· 
I ",.' ,'" , I • • '" ~, . J , I." , " , '. , ' • • • • •. • I • of $S'~OOO~OO 'on warehOU81Dg o'ontracts, a vaJ:a.e, of '$2y006~'OO".'~X1·~"lea8e. 

" ,,,. \.1 •• 

a vSJ.ue '01:: '$2,000~OOo~' warehouse audof!1ce' eqU1pment~'~and' r~po:rt8ao-. ' 
,., '. . ' '" '.,.'" " , : ~ ': , " ':' " ,~. " . " " ,~.'" , , ' . 'l /, " , . 

count.s 'reee1vable,of,,$EiPO .. Oo., and cash', on hand; a~$250"OC.,Ita:l·;,&ccount8 

'pe.yabJ.e a~e ,ra:po~.ed:at;' $1,250;.06: 'and.'''~tUre 1!sb11~t1~~'~ ,at' ,$i;~ooo~'oo~, 
r~.~· 'JI" .,' ",' •• " , " • .", '"; ." ", ': "':: ':"",": ' " .. ,'" " ,',:':','. " ;":: ,.~~,Ai' ,', "r~:;·,."/:'(::.:'" ""'" .. '~:: 
The pa.yment·o~,thE"'1.n4.e'bteane.ss, ,$3y250.001~w:11lbe assumed by-applioant. " 
. " . "', ' ~~'dO'~~t"',ag;~e', with' t.~V8.1Ue~"~ChbaVe'been,~~:s~~d·,:~:.:':, 

,' .• ' ".'_.:".:./ 1,":""""""""'''' ,.' " -' . ','"::,:,,,,' ,:"." -: ... ,",,. "j.'" ,.,.:.,.;.I,:,~·:,.'·-~:~i""~' 
warehouse contract's : ... and·'·'the l;ease.· • I:aasmueh a&' app11:caut,:W1U ~"88'alXl.": . 

the payment' 'o;f!, :$3'iS9::o0: ot 1n~ebt~dne8$~ '~IlJ.Y'.$l·~~oo~o,o:··oi."·~t~~~~:~li>.,,' 
be au.th~r1z~'d .t;,'·:b~·;"~~SUed"1n.exc_e';f!or' the 1nter~'at"'~1eh:t~rper~~s 

.. " ~. . ' .' . .'. '/, ' ,.' - , -, 
( - .,1 , 

, -
" 



l'l8med ill thef1rst ps.ragra.ph of this' o;p1n1on may have, in the :waineaa: .. 
.... '~ 

" 

to Which re~erence has been made. .A.pp11cautW111 be s:c.thortzedt,o· 

,issue and 8ell,:a.t not leS8:'tha.Tl <par',,' $l"OOO;.OO"of 'stoek'and.'use the' 
, , ". .' . ' 

:proceeds,forwo=k1llg' eap1t8J.~' tTPon sU~PlementaJ. a:pp110&t1on~':the 
• .... I' ~ '>" . '"I' " " , ' 

COmm1,SsiOll ma'3' autho:r1.se the 1SB11eo~' ada.1t1oilaJ.sto~ ;t'~pay ·1nd.b~ 
, " ' , :1 

ted.ness.a,ss'Wlled: by' applieant.: 
• , f' . ' 

IhereWith'subm1t the :folloW1:cg, form. of order: 
, . 

o· R D 1: R., 

SRAW W.AREl:IO'O'SE A.ND, FORW.ARI>'ING "CO~' hav~ a.pp11 .. ~, to 

the .Ea11road C~Irm1sS1onfor pGmis31on.' to:'":iSSu& is.OOO.OO"ofstook" and ' ' 

assume' the payment ,'of 1nde btedne se, apub11c' hearing',~ V1k" bo'e:c.':hel4. , 

and the :as.11X'()8,d Commiss,1on be~ ot,tho opilliontha.t-'s.Ppl.1oant shoul.4.' 
r ,\. • ' • • ~ 

be authorized t~, 1saues.t this: time o:rlly, $2~000~OO 'of stOck·and&SstUno' 
, ' . " 

the p~ent o£' ,ind.ebtedness"referred to' in th1s,:'~l?l?l1.eat:ton~andtha.t, 

the 'money, property or la.bor to be pro'euredor'~a.id::'~~k,';1:':t:b.e,'18sue. '. 
, . . " ,~ . 

. ..... , 

o.eed1:cg '$3,250~OOo!"1ndobtedtiess: l"eferrectto 1n·th18a:ppu.~t:i:on~:"·' 
• • .:: ,I' ' •• ' • '.' .}',,, "".' ',' , •• ' • ":~,I :~::,'::,'''!" j:"'"~ ," ,,<,":.: ".~'. 

The a:c:tho:r1ty ,herein. gra:o.ted' is Stt'b.1GQ,t.,t~,the~olloW1ng 
. " ,'. /,," 

oond1.1?1ons:, ' ," • " ," . . 7: 
. '''~.,'" . 

1.--~3tock 1:0. ,the' a.mO'llXl:t ,of $1.000.00 may be i;8~ed.1n' exchaJ::ige" ' 
• • " \ • , I, ' - ... ." "', , , , 

. for Phe:1ntel"est, Which ,J .G .. 'Shaw~.::ab~~:,Thr1f.t~M1nDie:A~., 
,s~w ~,~1ct~r1a, ,.A. ~ri~,,~d'~.A.~hr1~:~Y ha~e;.:~-'i~~ 

,". .. • t' "'.. • • 

warehO~e :8lid' stor8.go' prO:p'ort1eS~~.,bus1iless r~:eorreCl: to' ' 
,'" " " ,.',' • ",,.1 • .' • I , ,,", 

. in th1sapp11ca.t1oXl, •. "'J 

• "J J" 

2.-~~Stoek in theamo'Ollt' ,of, $l~OOO.O()' aha.ll ,be·' s~ld b7,s.:p:pl:toant, , 
. ~, . '. ' ~ " , 

for' cash~ &t, not: loss·tl:.an' ;pa.r, and' the,:pr~c:eedsuUd f~r . . " '.' ,.," . 
, , 

work1Dg capital..;. 



, , ". , 

3.---Shaw Warehouse' and Forward1llg Comp~, ahall keop such record .. 
'. " " 

0:1: .the1S3Ue~ sale a.nd del1ven of the etoek herein auth-. 

o::"1zedand-' of: the. d1spoSi t1ono~ the proceeds as ,will'en:" 
, ,. , 

able 1 t to :f'11e~ on 0::",: be:f'ore the. 25th .a.ayof each ,,month~ 
. '., 

':1" . 

a verified report 8.S req'1l1redbythe':Ra1lr.oad,:C01mn18S1<>11t a· 

Gone;eJ.:Orderlt~,~ 24~ vm:t~horder' i~'· 8~:~aS: ,:~:pP11'eabl~" 
"""!" 'I,! -.!', .', 0' I 

1S' made. a Par:t o!,th1s' order.;,'. ' 
• I " ' 

4.---:-The author1:ty, herein 'grantedW111:'becotle "effective, UPOXl:. the 
'. " 

. ~e foregoing, 0:p1n1on: and orde,r' are hex:eb,y approved 
• JJ .."', ~. , 

, and. ordered.!11-ed"'astheOp:tn1on and. "Order' of the,~lroad ,C:~mm18S1on' 

, of the State' ofCa.l1fo·m1s.. . 

, , Dated., at· Sm ':E'rane1sco ,cnJ.1forn1a~ , this . g7it.:~, 
d.ayof April" 1923,. ' 

, " 

- :3 -


