'--‘Decie:!.on Fo. // ? glﬂ

BEFORE TEE BA.'EIROAD CONMIS-.»ION OF TEE
. S’I‘ATE OF, C.&I.IFOMNI& P

' mm*** ’

-~ Tn.the Matter of the Application-of )
SEAW. WAREEQUSE AND. 'FORWARDING.: commm. )
& corporation, to. issue ﬁfty sb,e.rea )
of its comnon s'tocl:. e )

Appl-icﬁ‘tion No. 8854. :

- '.A.r_chéi' .:Bbwdé:i fbr«Appl:L'cant‘.'

| SEAVEY, Commissioner.
ORINIOE

- SEAW WABEEOUSE .AND FOWAI?DING commrz a.aka permisaion to
-issne :Eifcy sharos ($5 000.00 pa:- mlue) of :Lts comon 8‘cock ot tho pa.: :
value o:t $100.oo por ehare. Applicant 1ntends to :I.ssue %,OO0.00 o::
ita stoclc to J’.G. Shaw, Roy '.Dhrﬁ!‘b Mimﬂ.e A- Sh.a.w Vic‘coria. A. Thriﬁ L
B ana A..A. Th::ift :m oxcha.nge for ‘cheir resyeoti'n :Ln‘torests in a.n oxia- -}
| ting warehouse and. atorage bus:!.nesa a.t Sa.n J‘ose.; a:ad to issuo a.nd aell |

'51 ooo.oo of, s‘tock Zor. oa.ah. o | o e -

N Applioa.n‘b a.lleges the Prosent Worth of 1ts 'businoas to 'bo

,,,6 600 OO. .; In arriv:!.ng s,t this a.mount a.p;pls.oa.nt pla,oed a oa.ah va.lne "
o:t $5 000 OO o.'o. wa.rehousing oontracts a va.l'o.e of ‘*2 OO0.00 on a lease, |
E: va:!:ae of "'2 000 OO on warehouee a.nd. oﬁioo oqui.pment,,and. reporba a0--
| :‘comta receivable o:t "»‘600.00 and. caah on ha.nd. at '3'250.00. Ita}acoomts .
| Lpaya'ble are reportea at "*‘1 250 OO and. ":ﬂ‘ature 15.&'0111‘3103" at $ ""OOO 00. 1

¥
4"1

The payment of tha :md.ebtedneas, $3 250.00 will be aaa'amod by applioant.

. We d.o not agroe w‘.u:h tha values mch ha.ve ’oeen assignga 1-,0 :

‘warehouse contracts and. the 1ea.ee. | Inaemnch aa applicam: vr:[ll asmo"‘,:";“"' o

T t.'ne payment oZ 33,.350 00 of ind.e‘btedness, only "-‘CL OO0.00 of stoclc w:f.ll -

bo anthorizod. to ‘be issued. in excna:ngo :tor 'Lha mterest Which tho ;porsona

o ,',.« .

“ie




mmed m the :Eirat pa.ragraph of this opim.on may havo m the lmsinean oo

_ to which referenco nas been mad.e._ o Applicant will be authorizod. to -

lxissue a:o.a. 8ell, ‘a't not lesa than par, 4"1 OO0.00 of s't:ock and. use tho |
proceed.s fo:r: wo*king capita.l. o U:pon sapplemental applioation, the ) e
. COmm:Lsaion may anthoriz’e tho issue o£ additiona.l stock to pay :Lndob-.y ‘
todnesa a.asumo& 'by applicant. . '

I he:rewith suomit tho :‘.’olloWine: :Eorm of Order- b

0 R D E 'a.‘

SEAW WAREHOUSE AI\ID “ORWARDHIG- commr ha.ving a.:ppliod to

the Ra.ilroa.d COmniaBion :Eor pemission to 1880.0 .,5,000.00 of stook a.nd‘. -

| aas*ame the pa.yment o:£ indebtednesa, a. pnblic hea.ring ha.ving 'beon held. .
and, tb.e Railroaa Commission 'be:mg of tho opi:ad.on 'cha.t a.ppl:tcant should.
'bo a.nthorizod. to 1saue a.t th:r.a timo only $2, OO0.00 oz stock and a.ame“ |
the payment o£ mdebtedness referred. to in this a.ppl‘ication and. tha.t '
"the money, property or la.'bor ‘co be wrocured or ;pa.id. :tor ‘by 't:he 133:10
of. the stock herein a.u‘chorized. i rea.sona'oly required by a.pplioant-*'
|  mIs mmy ORDERED, that’ SHAW mczxovsz m rommmcr
| COJEE’.JJY be. and - i“o 13 hereby, am;hcrized. ‘co isme :&’or tho ;pnrposoa 1n-; o
N d.icatea. I.n 't:b.ia oz:'d.er s.nd. subject 't:o the tems and cond.i'tions ,hereox, 5
32, OO0.00 of common capital stock and. a.ssme the payment o:r not ox-
'_ceoding $3,250.00 o"’ mdebted.nesa re:terro& to in- thia applioa:t:r.on. |
B tl!he a:athority herein granted. ia subjoct to the :Eollom.ng N
cond.itioné- - N e ,7 |
R 1.---31:001: in the amount of $J. OO0.00 ma.y be 1asuod :I.n excha.nge
" £or Fhe- m'terest which 7.G. Shaw, Roy ‘l‘hz'ift w.mio A.
Shaw 'V:Lc't:oria A. '.I.‘hr:r.ft a.nd. A.A. !I.‘h:'i:ft may have m '!:ha

‘ wa:rehou.se a.nd. stoz'a.ge proportiea and 'b'a.sinesa re:f.‘on-ed. toi"‘ A

‘ dn th::.s application. _ o ,

| 2.--—Stock in the a.mount of. "‘l OO0.00 ghall be sold. by a.pplioa.nt |
o :Eor caah at not less 't’ban pa.r and the proceeda nsod. for | | |
worki.ng ca.pita.l. ‘ |

R
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3.---Sb.a.w Warehouse snd :E‘orwa.rd.ine: Compa.ny sha.ll keop su.ch record
, o:f.’ 't:he issue, sa.le a.nd d.el:tvery o:E tho stocl: b.ere:.n am:h-

o*ized. a.nd. o"’ the diopoui’c:!.on o"" the prooeeda a8 will on- :

a.ble :!.‘c to :tile, on oz before the 251:1:. day of each month
a verified. report a8’ required by the Railroa.d C:onmission'a
Groneral Order No.l_' 24.,f; which ord.er in. ao :ta.r as. applicablo
’ 18 mad.oa.pa.rt 4 "chis ord.er. L e O
.---'.I.'he a.u.thority herein sranted. wﬂ'.ll 'bocome effectivo upon the:
d.ate hereof a.nd will exp:tre on. November l :!.923.

!Ehe :Zoregoing o:pinion a.nd Ord.e::.' a.re hereby approvod. J
- and oraore& ﬁ.led. aa tho oPinion a.nd. Ord.er of the Ra:r.lroa.d. Commisaion -
- of the Sta.te of Califomia.. P

Da.'t:ed. at. San Fra.nciaco. Ca.lifornia, this :Z?Z‘(

. 'd.ay o2 wpral, 1923,




