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PEFORE TEE RATIROAD COMMISSION OF THE STATE OF CALIFORNIA

In the M'ﬁtter o:t'the"-.&pplication,of ' v
COAST LINE  STAGES, INC.- ) Application Nmber 8870
for a permit to issue stock.. = )

Ve .r.‘AJ.len, :for Applioa.nt.u_ -
B?UNDIGE. Comihissioner. | b%

‘ =
O P I N I 0 X g ;f

, _ et
COAST m STAGES mc. a.slcs pemi sion ‘co isaue

'wzs OO0.00 o.,. common oapita.l stoclc.

On J’anua.ry :!.0 3.920 W W. Allen a.nd. .T.Olinsky o::-
ga.nized a co—pa.rtnerehip 'a.nder ‘tb.e nzme of COAST I.Im -u..IGB'.I AI‘CD
S’.M.GE COuEE'.ANY. o The baxtne:rahip haa sﬁ.nce the da.to of ita organ- :

iza.tion. been enga.ged. m operating a sta.ge l:t.ne between Fort "ra.gg

end.ocino Con.nty, snd. Cazadero Sonom,s. county. Each o:e ‘b’he ”'co-
*:a.rtners is tb.e ownor o:e a one hal:ﬁ :nterest in 't:he co-partnership L»
' 'oroperties and buuineas. : I1: 1¢ the mtention of the oo—parmem

- to tran@:fer their interes‘ta Ln the cc«-partnership prOperti"a" and* |
bm‘!.n.eas 't:o the coasT :.m: SJ.AGES mc L 0fthe. m,ooo.oo or,,.‘_"f (
| stock "12 400.00 wﬁ.l be issne& to W‘. W A:Llen, "1.2 400.00 to J”
plmsy.w, and. @oo.oo to vr E. Sch'altz. S a;{i, - ;ji R

.A... ot December 31, 1932 the é.aae'te a.nd. uamitioa o:t!

" ‘{/

the oo-partnership are repovtea as ollom'- e




r ‘f.' ASS TS

Automobile equipment — " ' B &7, zoo.oo

| "Ia.gons. hernese snd eqv.ipmen‘.’; — 60C.00"
i Live Stock |  =m=mmmmomc=c=m- ' - 300,00
- Garage equipment at Port Bragg," Calif. —— 3 5003‘."00_% o
; Real Estate. and Imppovements =———e — g ,8001.00::.'z; |
. - Stock oL auto supplies, . pe.:tta ote. ——mmm—— 1,500,000
Accounts. reoceivable, (G004). mmmmmmmmmem e _l 022,74
Cogl | mmmmemm—mmmmememeeecmceccmee—e 75-72ﬁ)
e e izs 496,46:;-:
LIABILITIEST e
NOTES PAYABTE: o R
. The Coaot Wational Ba.nlc oi For‘t Bragg ————ee-.  § 5,000,00.
Reo Motox Caxr Company  =-=-==---=we-- -, 1,566.00 .-
Accounxs payable (Cur*enx) B ;;“ o 99.3E
| 2024T --'”““; ' e 3;7,557.34?

e

It 13 o:t record the.t tb.e assets reported. d.o not m-
clud;e all of *b.e propertiesv.that s.re to e tranw:ferrea 'to tb.e cor-‘
poration and tham since. Decomber 31, 1922 several\fhouaand dollara =

| have been expend.ed for add.itiona.l equipmmt ma.teria.l..,‘ a.nd. supplioa.
Because o£ aaditioml expenditurea Lor: equipment
materials and suppliea I 'belmve that appl:tca.nt may pz-operly be
pemitted to :Lssue st 000.00 o... stoclc a.ncl a.vsume ‘the pa.yment o:f.‘ in-'
debtedness .’m 'tb.e amoun.t of ﬁ;? 55’1.34. In this connection :I.'t
_ migh‘c 'bo mentioned tha.t the original cost o:ﬂ the a:ato ano. stage
o equipment which wiu be trans:fen-ed. to he corpora.tion 1s’ repomd
o at 345 400. 00. . |

DRI

I herewitb. su.bmit t.ae following form o.f ord.er- .
oaaz#. |

_ | COAST I.mE STAGES, mc. ha.vs.ng a,pplied ‘co ‘che Ra:!.l-

road cOmm:Lssion for pemis°1on to issue "“’5 OO0.00 of stocl: a.nd to

 assume tae pamen’c of :’mdebtedneas, 8 public hearing naving been
' 2~

2




'hel.d a.nd. the Commisaion being of tne opmion that the money, px-o-
B perty or. 1abor to be procu.red. or yaid for by 'the igsue of such
.,tock d.s reasonabiy required by a'oplicant md that thie appnca- |
' tion shou.ld. be gram:ed. a.s nerein ;providod-“ there:ﬂore- o
IT IS }mzay omm ‘t:b.a.t COAS(L‘ LIN"‘ smcxs me. be, gnd.
it 4is hereby a.u.thorized to issuo a.t no‘c less 't:han :pa:r $25 OO0.00
o:f;' stock a.nd assume the pa;yment of not exoeeding 7 55’7.54 o:r in-
d.ebtedneas a.ll for the pu:cpoao of acqp.iring; e.ll the properties
ovmed by the Coa t I.:Lne Freight and Sta.ge compam' together wi’cb.
5"@200.00 1n cash, seid cask 0. be ob‘ta.ined .from the sale of two
e~:t~..‘3.:r:ea o:f stock to W. .T. Sch.ul‘tz, ox. his assign.a. L o
| : - Tne authori‘ty herein g::a.nted. is subjec't to fnrther con-
ditions as fol:!.owa- S

1. -- COa.st I-Lne Stages Inc. .,ha.ll keep a'a.ch rocord. of tho

, issue ancl sa.le of stock here.’m au.thori‘.zed and. of |
‘che d:h poaition o:‘r the prooee&a s.s will en.able it to
:ﬂﬂo on or ‘oo::ore the 25tb. d.ay o:f each month a ve::-
i.fie&. report as reauired ‘oy the Railroa.d Comis—
sion’s Genera.l Orde:: No. 24 whi.ch ord.er in so :fa.r
ae a.nplicable :Lo mad.e & ;part of this oz-d.er. o |
2, -- !I'b.e a.u‘thority 'here:tn g:a.nto& will become ef.:rective u;pon |
| . the. a.a.te herem a.nd w:i.ll ez.p.’x.re on ueptomber 1 1923.

. The foz:ego:mg Opinion and Ord.er sre hereby approved and. |
ord.ered. filod as the Opinion and Order o:f the Railroad Comnisoion
o"’ 'the State o:t.’ Cali:eomia..

DA.TED at San Franciaco Califomia, this zgj day of

% 1928,




