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:Decision lio.,' /':?«'2./ • 
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, EEFO::Z 'TEE RAlL:aOADCOMMISSIO:~( OFTRE STA!E OF CALlFO!mIA •. '. ' 
" , 

,", ',.' " ' 

, , 

, , I.~ 

!lA:?Tm •• Commissioner: 

Ol'INIOl.'r 

?OP.!!! ' COS!U"WA...~otrSE' " CO'NJ!AIr!' asks pom.is8.1on to 15s.ue', 

~50~OOO';.OO O~'1ts,~ommonca.p1tal. stock. 

, APPliCant 'has,' an' autho,r1zed.' $,tock issue ',oi: $'l~OOO'9000.00 ' 
~. D&eisiOnNtmLbe:r:> ". diVided1llto' lO"~OOO:s~eS: 0,£',$100 ~OOe8.ch. 

", " ' ' J'" , 

,.. ,,', , ,," '" '. • (,' ,',' , " ' • r" 1 " " ' .,' 

'. 7408,: dated. ,AprU, 9, '1920 •• ' the Railroa.d. CommiSSion, s.uthori.:ed.;'app1.1",:, 

1"11; 
.0,/ 

ce.n~to' 1ssue~'l50'~oo6.oo·O:fsto~k ,·1n'ps.Yment:eorthe·.~.:and ,~~, 
, " ",,' .-,' I,'" ' " ., , 

'hoUse ',j)rop,ert:t.&a!or.r:lerly "ow.c.ec1.b:.v Port,c.oetavvarehouse: ,and J)~~k' 
" , .' ' 

c.om:p8ll3'~ O:e. tlio" ou tstand1ng" stock,. , 8.:PPl.icsnt., s,a:nnU8ir~ort )l:i.ows 

tha.t$74,.eoo£oo,1S' o~e~".b:.v::A. ': Co~and' $74" so6. OO,':b7' .i~L.St;a~~.· ' 
• ' , 'r''',' , ' , '.'" J" _,' ,I .,' ':. . " '. . ", J J I~: ':.' , '~"'", .' , 

The wharf' ,and ,warehouse Pl"o:pex:t~es· have ~eXl>re oonstrttct-, ' ' 

, ed.bY~!>PliCs:c.t, a.t' s(¢6~t.,to.~e~ 3l'~: ~9~.~f$359'.'a9s;~~,~, ';', :1'.I1e', .,' 
. .' , 

.' 

money, neoessary to, pa1.,~or, ,the. rebuild.ing o~the,propert1es weee.d":', 
" 0' ".', , ., 

va.nce~ 'bya:ppJ.1ca:a.t"S.' s'tockhold~rs~: It is a.lleged that" the prop~r- . 
. . ,'. : ' 

~ , ,',' .', ' , . " ' ' ' . .' '. \.~ , 

ties in, their l'resent, ,eond.ition are ,wortAcons1dorably' more, :th.e:c. the' 
, • ',I .' ,', ., r '. ,'.: ": 

o'rig1n.aJ.cost, pl.us' the ',CO$,t .of.' reoonstruet1llg" the~~ . 'Wh1ie.,:such 1tJIJ.y" , 
, ',,".' .,1 I " .':. • :""", "'.' ~:', ,', • , ' .,', "', ". '_. " ',' • ," ,,' ",','.," J,," ," , 

oe t:a.e oase-~, the 'COtlmise1011' W1ll,:o,o't,us.etho' sll.eged:val.'tt&'as. a ,basis ' 
.... • • .,' , • l ,,' • 

',' , /, '",', " 

forthe'is-$ue' o,f',:·stoek •... I,t W1ll~ author1zi t;c.c .issUe of: :$360~OOO~OO " 

," 

". 

, i'8~, 
".,JIv ' 



" .' 

", ••• 1 ' •• 

of stoek, an 'iam6ta:l.t . a:p:prox1me:t~lJ eq'tUI.l. to the' eoeto-rre'bu1J.d1ngi 
, 'I 

the . wharf a:c.d warehoUse. ~ro':Pe:rt1es •. It . is of record. that,' this stock' 
~,' ." .! "'., ' 

, ,~' 

• : ' , .. ,' • " ' 0 • 

, I :!1orewith subm1tthe. 'fol.lOV11ng form. 'of order:- . , . 

OR'D' E R· 

POR~ COSU WAREE:OU'.::>.c: ,COMI?'ANYh8.V1ng applied 0 to the Railroad. Com-
, .. • • • ••.. ..' •. I .' 

m1s:;d;o:c. £orp~rm1SS1'onto1sSUc $S50.~OOO.,OOofeommones.p1ts.i';.:stoCk~ , 
. '. .... '. ." , 

. os, :pub~ie.·hearing hS,Ving. be.en .helds.nd.,theRa11road.:Comm1as1on: ~1ng 

. ot, thoop1li10Il. tha.t: a.ppl.1eantshouldbe aUthor,iZed.·,:to'1$s:a.~$Uo;·6oo~· 
• I. • ,".. , ,",, I 

of' s,tock and tl:i.a.t the'. moneY,propert:y. ~or 'la.bor ,to be proeured",pr :P8.~d., 

·forby. theizaue,of $UCA~s.u amo'tmt' of' stock 1$ 'res.sonablr required 
"oy. apP11c~t;~h~rei~re~' . . ; . ". 

, . IT· IS :E2:RE:s:"! o::mm that PO?:r COS~ WA..~OUSECoUl>JuT.( 'i)(C' and . 
, , '. j. '" 

it . is, hereb~,' a.uthor1.~do to·.iS3ue.$360·, OOo .• oo'pa.r:va:tue "of 'itsr com-, 

moIl. 'cs.p1 t8.l ~tOekto: i1.~u1date~debtedlless meuried'to' 'reeon~~rtr.~t 
. , 

. its wh~s:c.d. warehous.e 'propoJ:'t:1es, and,. reimb'll:rSe, itS',stockholders:. 
, , '. • • ' " 1 ' 

" . ' ' . 

. !r'Ae .a.uthority-herein granted 1s.suojeet to the 'tol~oVl1ng ,:cond1-

tiona:';' 

~. Port Costs \Varehouse c.om~SXlY' 3hall keep,' such reco,rd. o.;! 

the1ssue, sale and deliver.r ~thestock herein 

authorized. e.ndot the diSposition ·o,f tbo'proceeda 

8.S w:tli'enable it to':r:1~e~ on or .be!o~e '.the,' 25th " 

dsyof ·each month~ a. vorif.ied. report as,req'll1re<t 0' 

, , , ' . ,".". 

:':" ' " : ' ,. "'., : ' " ' " . . ~ , .' '," ' " 

by-the" Railroad CO%llmiss:1on ~·s Gone:taJ." Order. NO;"24~ 

~Jli~h' o,rder' ~ eo· fe:r' e.s.'sPPl1C~'i)1~~, 1$ niMe·a. part 
ot thi s· ord.er ~ . 

2,. The authority-herein granted. Will become effective-' on 

the d.8.tehereof and will expire' on,October l~192Z.. ,..... . " , . 

2-
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I~ IS EEBEBY FU?.za:E:R CRJ)ERE:D that th:!!s a.~pl1ea.t1on" in $0 . . , " . 

far as itinvoiv&s, ~he f'1S$U~ of $490:.000.00 p;n., .vaiue· ofeommoneap-

1tal. stock, b,e dism1ss.eaw1thout :prejudice. 

~he toreg01ng Op1niOn and order ~rehereb~' a.pproved and 
, , 

ordered filed as the, Opinion and Order ~fthe, :Ra.1lroad' Commission o~' 

the State o:fCalifo:r:01a.~ 

DM!ED at Ss:c. Francisco., Csl.ifornie.. this' 

,oor.mlissioners. " 
• ". r '. i 
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