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. DEFORE TZE RAILROAD COMVISSION OF IHE STATE OF CATIFORNIA. =~

S cor;pomtion, for pemisaion to .). 4pplication Number 8538.
h .,;iusue a‘todc. : ‘ : ‘ o : ' :

 Eugn K. McKevitt, for ipplicant.

: ‘mmi_;':;‘vccm:nissionei': .

OPINION

'.E'O".'.D COSM. "'I.ABBEOUSE COI@ANY asks pemisaion to issu
.3,850 000. oo o2 1ts common ca.pita.l stock. |

Applicant has an a.u.thorized. tock iseme o:f $1. OOO 000.00 “

d.iv'id.ed in‘t:o 1.0 000 sharea of' ‘5'100 oo eacb.. ~ By Decision Num'ber
1408, d.a.tad. .A.pril 9, :.920 he *zanroae. Commisaion a.u‘thorized. appli—- | |
cant ‘t:o 1sm $’.LSO OO0.00 of stocl: i pa.yment for the Wha:::f.' a:ad wa:ro-—

o 'b.ou.ae properties fomerly ovmed. by :E'ort co ta. Waxehouse and '.Docl:

iConrpany. | 0:8 the ov.tsta.n&ing stock applicant’s annual report sb.owa
: f-tha.t %’74 800.00 1s ovmod. by .A.. Gohn and. 74 800 OO by E.A..Strausa. y" E
o fﬂhe Wha,rr and. wa.rehouse prope::ties ha.ve been recom‘cmct-

| _ :ecl by anplica.nt at a co.;‘t; to Jarch 31 1923 of .‘.};359 895.30. ﬂ.'he

a _,money necessary to. pa.y for th.e rebu.ildmg oi the :pz-o;perties was a.d.-- -

vanced. by applican‘c s e‘toclcholders. : It i.° e,lleged ‘cha.t the proper- -
. ties in 't:neir preuent condition axe worx:h considerabw mox-e than the
\,original cos'c plv.a the co t o:t reconscracting them. While such may
v ‘t:.a.e ca...e, the Commis 5.on will not uae ‘the alleged. va.l'cm as a ba.sia
for the su.e of .,'tock.- It m‘.ll a.uthorize t):.e .‘.ssue oi’ 6560 000.00
B ‘ AR




_ of .,toc:t: an . amoumt appro:dme.tely equ.a.‘.r. to 'che cost of robuilding |
the wha.r:f.‘ and. wa.reho'a.se -oroperties. ‘ It ia of record 'cha.t this stocx.
will oe issued to. a. Cob.n end. 'to x..A.Strauas. -

I herewitn. su.bmi‘t tb.e :followins foxm o2 order:~

0 R""'D-‘ E R

PORT cosm w.mmo comm ha.ving a'oplied. to ‘t:he w:r.zoaa com-".;‘ L
mi.saion for nemission. to :I.soue $850 OO0.00 of common ce.pita.l utOCk |
, | a mz‘olic hearing havins been held and. the ’-“cailroa.d. Comnission ‘ocing
"of the opinion ‘cna‘b applicant uhould be authorized. “co is~u.e ,»360 OOO. |
| tocl: and that ‘che money, property or la.bor to be procw:ed or paid.
 Zor ’oy 'the iszme of °uca. an amount o:f.’ utock i<' roa.aona.bly requirea "
| .“by applicant- there:‘;ore . ’ - ' B
| - IT IS """'-?EB"' O'QDERED tha.t 20..'1‘ CO"‘T.A. “I.ARE.EOUSE COMEALW 'be, and.
it is. hereby, a.u.thorized to :Lasue 560 OOO OO pa.r va.lue of 1‘&:3 com- :
"mpn capi a.l stoc]c to lj.o'o.:x.d.ate ind.ebtedness mcurred to rocon 'tract |
its wha:rf a.nd. wa.reb.ouso proporties e.ncl reimbu::ew :Lt... stock:hold.ers
.for moneye a.dvanoed. for such recon 'tru.ction.. ' | o
T‘ne a.u‘thonty herein granted. is. subj ect %o 'che xollowing cond.i- :

- ‘tions.

1. Port Costs Wab:ehdﬁse Compeny 3hall kKeep, such record of

the 1s~ae, .,a:Le a.nd. delivery o:t 't:he c*'t:oc:l'.' he:re:m .
auth.or:!.zed. and o:z the &ie:position of tho proceed.a :

as w.:.ll enable 11: to :tile, ’on or oefo:re tn.e 251:}:.

d.ay of each mon‘t:h 8 veri:t':‘.ed. report aB requ.ired.

by the ?ailroa.d. Commi si.on‘s Genefa:z. Ordez- N‘o. M
‘rv.'hica. order in 30 fa.r app:.‘:.cab::.g.,l;i.; mede’ -a.'pa.rrb =

, o:f.’ thi.a omer.‘

au‘thority here.'m granted. will become effectiver on. a
the d.a,te hereof and. will expi::e on. Octo'ber 1,1923.




| IT Is EERSBY FU?EEER QEDERED thet thisamplication in so
far as 1t involves the 1s~ue of y490‘000.00 par value of cOmmon cap-
al utock be a;umisaea without vrejudice.

| The oregotng Opinion and Order are hcreby apnrovea ana _
_'ordered filed as the Obinion and Order of the Bailroad cOmmission of
't:he State of Da.lifornia.. , |

DAEED at Sen Francisco califo:nia thiv .3‘£~

iy, 1923,

~ Commissiomers.




