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‘DZPORE THS RATLROAD COMMISSION OF
" TEE STATE 0F CALIPORNIA = .

Ca

In the Matter of the a.pplica‘cion o:E the

“EUNT INGION. - BEACE ‘TELZEHONE COMPLIY '
for pornission to issue. 25 500 shares
oL 1ts capital atocl:.v S |

Ap}gli'oafion No. 8868 -

ERNEST IRWIN, for ,App’iica.nt. ‘

T ',:ML'RTIN',{Comiséiérib:f.,
O ZP I N I0 X .

In uhis applica.tion EUT’"‘INGTON BEACBZ T.:..J.'ZE?EONE COJZPAM
asks permission 'to issue $25 500 00 o.h :L‘te capital stoclc :for the
purpose o:t paying inde‘btedness and of financing the cos‘t'. o:c ad.d.i.-,
tions a.nd. betterments. _' o - o

' Euntington Bea.ch Telephone compa.ny was " orga.m.zed. on or _
a‘bou‘!: August 31 1916, wi'th an au‘chorized capital stock o:f $so ooo. e
d.ivid.ed into 50 OOO sha.res of the par va.lue of "‘l-oo eaoh. mho'-r'f
‘ “ compa.ny repor’cs tha.t during 1921 11:3 gross revermoa woro %15 964.47 '
a.nd. during 1922 $21 453 85.. . opora.t:t.ng oxpenses, taxea a.nd. other
d.ed.uctions were 5’12 574.46 in 1921 a.nd. .',.20 8:1.9 50 1n. 1922 a.nd net
pro:f.’its .,,.3 590 Ol i.n 1921 a.nd. ‘5‘614.53 in 1922. Applicant repor— -
. ted. 271 subscribera on December 31, 1920 432 on December 31 1921
o a.nd. 5'.1.5 on December 31 1922. | | :




. ‘As of December 31, 1922, it

bilitdes ss .followa- -

ASSETS' *

?lan‘c a.nd. Equipment e e s = o oo
c&eh ‘- n, - - S

Accowots Receiva.blo -

Ma.terials a.nd Sum;lies

o Tota.l AS""ETS

I;IB.BII»IT IES-

C&Pital Stock 0.'0 & & s » o =
: ‘Acconnts Payadble . . . e e dea
- Resexve for Accrued Depreciation
"Other Credit. Accownts . . . .
~Smlm-_-v- ..‘. .‘I -,

The compa.ny now propose.; to iacue

U.‘ota.l IIABIDITIES-

assets znd lia~

A 037.59'57;']“' |
$55 593.5&3;

ey ———
——r———

EO
R

$24,500.00"
'20,516.42

'3, 938.88" .
4 547 58 T

o ;’;55 593.

and aell at pa.r, all

of 11:8 unissuod capi‘tal stock amoun‘cing ‘co ,;»25 500 OO :ﬂor tho
:pu.:cpoae of :fina.ncing in pa.rt expenditures :for aapital pm'poaoa ‘7}/'?
ma.de p:rio:.‘ o Decem'ber 51 1922 and doscribod. m "Zm'.hi'bit B o
| ﬁ.lod. i 't:b.is prooooung. It pla.ns 'to uso $18 492.31 of. tho o
':proceeds to :pay open acconnt :md.e'btednoss which wa.s incur::od. :!.n
"making capita.l additionﬂ and. to use the rema.indar o:t ‘t:ho pro-
oeod.a &7, 007.'79 to reimburse :Ltself :Eor moneya expended. fron
mcome fo:r capital :pu::';oosea and not hereto:roro capitalizod.. «; m
record. however, ahows ‘bha.t applicant*s surpl'as oe:mings :!.nvested.
m :_oroperty, on December 31 1922 a.moumed. 'to only .,,4 54'1‘ 58 am
' I 'bel:f.eve tha.t applicant can be pomi't:ted. 'to reimbnrse 11;3 troasury R
B with procee&s :Erom 'the sale o'.! stock onl;r to that e::tont. Tho ,
rema.i.n:t.ng oxyen&imoa of $2 4-60 21 :tozr wbd.ch a.p:plica.nt soeka ro- |
,imbnrsement apparently were made with moneya repreaentod by ﬂs
:reserve for aocmaa. d.eprecia.tion, as testimony herein indicates

tb.a.t a.ll o:E such reserve ha.a been anested. in ﬁxed cap::ta.l. : The
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© $2,460.21 st o msed by appl_i_oa.n't to pay:the. ?:O_Bt of Teplace- |
‘ménté- 'fbr which \itsl-reserv‘e'foi- acerued d.épréci'a;tién is”o:ea.to&;' -

or tempora::ily Mvested. .’:.n add.:.t:f.ons and 'bettementa. :

I herewith su.bmit the :Eollowing fom of Ord.er-

-

.. E'UN’IINGTON BEACH TEI.EPHOI‘IE comm having appliod. to
"che ..a.ilroa.d. Commission Lor pezmission to :I.srme and. aell FOPA N
stock, & public hea.ring having been held. and. tho “Ba:!.lroa& Com- B

‘ m.sﬂon 'oeing of tb.e opim.on that the money, property or 1a.‘bor

. te 'be proc'ared. or pa.id for by such issu.e a.ml salo 13 reaaombly

- .'requ.irea by a:pplics.nt- '
‘ ‘ I‘.’I.‘ IS mmr OBJDEI:ZED ‘tha.‘t EUNTING’J.‘ON BEACE TEIEPEOM
COMPA.NY be a.nd :1.1: is hereby, authorized to :Lssue and. soll, :tor

,oa.sh at not loas than par, $25 500.00 oZ its oa.pita.l stool: :L'o:'
'the purpoae of :pa.ying Indebtednosa a:o.d o.f ﬁxw.ncing, .in part
‘the cos’c o:f a.dd.itione and. betterments., ' ‘f. o R

'm:.e authoriw herein grantod z.a :mbjoct to fu.rthnr

i,

oond.itions as follows-‘” '

(l)----.Applicam: sha.ll Xeep such rocord. of tho 1ssne, -
aa.le a.n& delivery of the stock horoin N o
a.uthorized a:ad of the disposition of 't:b.o pro- ' ‘. »
ceeds’ a8 will ena.blo it to :Eile on or beforo

o the 251:h da.y o:t each month & veriﬁod report

as req_'a.irod. by t’.b.e Railroa.d. COm‘Lssion' ”
,General Ord.ar n‘o. 24, Which ord.or in so m
a.s applicable is mad.e a. pa:r'!: oi’ ‘chia oﬁer-




(z) ———--Tho authority herein g'ra.nted. sha.ll become .
effectivo on the d.a.te horeof a.na
will expire on December 1 1925. ,

‘ The ﬁoree;o:.ng ozpinion a.nd. Or&or a.ro horoby approvod.
.and or&ored filed a.a the Opinien and Ord.er of the Bailroad. Ccvmis- '
sion o£ the. State of Ca.lifomia.

o | Da.ted. 8t va‘:il'rancisco, c‘silifc‘):bia, this, g %
d.ayofMay 1923. S o

Commissinsners.
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