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BEFORE: nG RA:cr.3OA:D, COMMISSION OF ' 
,me ,~T.ATE 0]1 CALIF,O~IA.' , ' 

,In ,the Mat~:r,o!the :Application o~the ') 
';" ~l3lJ'N!rIN~O~:·':aE.AClI :.~Om: COM?!.EY', ' )', 
,;tor ,pel'tl1ssi'on"t,o-,:issue~:25"500,, shares, ," , ) 
'~ot '1tscap1ta:!.' ,st-o¢k':', " " ) 

Appl1cc.t1onNo. 8868 . 

t ,. " 

t '"j 

.', , E?JtESTIRWIN. ' forJ.l:lpl1.cant. 

o 1> t E', ION, • .... ~ ..... '~ -'--
, ' 

, ' 

In this a.:pp11c~tion mmT:mG~ON, BEACR, TEI.EPE:ONE' COuP.AN! 

'aSks permission to: 'issue, $2'S~,500 .• 00 ~t ,'1 ts ca:P1t8.J.·st'oCk':f!'or the ' 

",pUrpose of :pa.y1llgindebted:a.ess: and o'f ,financing the cooto:f aW-
.' ",' ,"" '. . 

" I, • , • IJ'. " . 

, i t1ons,and'betterment.s. " 
Rant1ngton:Beach Telephone COmpa:!l7 was: organized on: or ' 

; . . " "", , 

,: about August: 3l;l~'1&.,w1than authorized capital :stock of '$50:.000., 
) , .... ' " 

, "d1 V1ded 'into ' '50,~ OOO,sllaree.of ,. th,e par vAlue 'of$l~'o~ :eacli,:,' I, " ,~~ , 

eo~~ raporttLt~t dur1l'lg'1921, its, gross, ,reve~~ea.:: ~~:re$J.5,,.9-~.47, .',' 
, ' • J '.', I . 'I': '. r, 

,a.nd'dur1l:lg.192'2,~:/·$21,433.83." ' Ope~at1llg.:exP~nse8~taXe&:s.n4:,other- , 
:,. de~uct1~ns-:wer&;'$i2t~74.'6'1n 1921a.na.,$2o-~~i9.5~,1n ,:L~22-,~,',and"~e~:,':' , ' 

,,: :pr~f!t'8 ',$3t590.;~i.,.~',,1921 a.na.:$614.3,3,.:tD.:{9~2:~- ,', Applioant' repor~ " 
• • • ' • ~> .:. , ',' I ,,' ~" CI :.. 1 .'.. I, ", ' • . I ... '. '" • " 

- ted 2'1~:'~bscrlb~rl1','o~ Deeember'31';:1920:,;;"43i,'on,~'comb~;'Zl'~,-'192l;, 
• • I " .• ,' •..•••• " ,. " '. ' 
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• "." I ,. , 

As of December 31. 1922. it reports assets and 118,-
.. 

. :h11it1os ~s follows:.' 

ASSETS: 

'pient and EqUipment • .. • .. • .. .. .. • .. •• .' .·$50.175~80· 
Ca.sh" ~'., ';'", '."'. e. ,'. '. '. • .' • .' ..." • ,. • •..• • .' . ' 371.37 
AccO'allt8.:Recei vable .. '.. • • .•• • • • • • • • .2. Ol8,.82<·'· .. ' 
Ma.te:r.1a.la;·s.ndS'1l.p'p11es. •• ~ - ......... ;.; 1,027.59'.' 

, I,"." 

'~otal ASSETS., ... .. .• • .. ' $53 .• 59 ~~.ss.'. ' •. 
• • '..' ~ ,(f t, .. · 

• • 

LIA3ILIT IES:·. 
" . ~ 

Cap1tal':'-Stock :.".. .. ...... .'.. .. • .. 
Account·s··'.Pa,-able .. •• .. • • .. .. .. 
. :Rese;r:ve :-"for ·,Accrued. Depreciation 
. O't'hor·/Cred:.1t. AeeouutB • ••• • • 
~Sur:plUs.-~:: '~ .. ".'1; .~-' .... :'.'. .', •••• '. 

'1'1. ...... ... 
~otalLU.:SILITIES. ..• -. 

., I,' J " 

. .. . .. 
. ..... ":'. ' .. , 

The compSJlY now proposes .,to 1szue and. ·sell., at. ·.:par •. a.J.l; 
, ,II. • • 

of:1ta '1Ul.1~sued. capital stock,' amotult1xlg to .$25~590.00~:eor··'tb.e·, 
, ,'I 

pUrpose of :f~c~ in part ~?cpend.1tures. for: oapita.l .. PurPose..:' 
,., 

made. priortd Dec.ember 3l,.. ~922 and .des¢r1bed::iD. : "3:I:h1b1t·. ':8"' .. ' , . , '. . ". . .. : .','. ...... '. .~ .. ;' ." ~.',. ." ..... ':. '.' .... ", .' .. , ....... ~." . : ." ~ ,'" >. ... '-' .... . 
:fUea, 1n' th1s . proo.e&d1:cg.·. . It plans to u8e~ $18 ~ 49.2.21'. of: . the 

• ' P , • • 

.:proce&dS to' pa~ open-··aoeo-ant indebtedness Which waS 1llcurre4.,1ll 
. , 

'~1xlg. capital- add.1t10ns 'and to use the, rem.a.!naAtr· o~ .. the' pro~. 

oeedB,'$"t,007 "79'~ . to' re1.mburse 1 t'a~lf' tor ::mo~~is:··exPended '. frol:t 
1Xlcomefol' cs.p1t8J. purposes. and not heretofore capitalised.:' .. ne· 

, . " I ~ 

record. however,. ehOWs.tbat .ap:pi1cant~.a .a~lus .. ~~8·1~~~Gt~4 
in properti~, . ~n:D.ecem~er·Zl·. 1922,' 8~~imte~·.~;·oni7:·~;~7~5s~: &rJ4' 

" . " . . 

. Ibel1eve th8.t:.·.a.ppl,:tcant.:·can be:':pom1tted' to.'re1mburse·1t.s treasur.r . . . . ", ,"" ..', 

With ·:proce&d.s:e:rom:.·. the' sale 'o:t . stock. ·oDJ.yto;·tha't '·eXt·ant •... ' :~e, 

rams:tning ... e~'end1~ea· of ·$t,~'60'. 2l"for' wh1¢h·~P:Pl1.~~t ... seeks: re- . 
. .' . . 

1mbursement,. appa.rent17we;e made With :mone7a:repre·sent.e4b:y··i.ts. 
, ,:' '. ' I _',_ r 

reserve' :for·aoeX'Ue4.~epreo18.t1on~. as test1moIlY he.re:tn:·1lld1cates, . 

that 'all of s:t7.c:b-::reserve.:ba& been 1n'V'es'ted:tn :fiXed 'C8p1t&:1.e !]!he 
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, "~ . 

. " .. 

" 

$2,460~2~ m:a.st 'be used by s.pp11aant to paY':' the. cost of replaee-

ment a for whieh:tt s reserve' for accrued de~r,~c1&ti,on i80reated~ 

or temporarily 'invested.' in addit1.ons and .bette:rments." 
. . 

. I ' hereWith subm1 t the folloW1l:lg,!o:rm.o:!, "order,: 

. '." .~ ". ,,' 

,t i' 

RO:NT INGTON.:BEACR 1'ELEPROllE .'COMP.A:NYhaV1Xlg s.pp11ectto: 

the :Eta.1lroad. O·~~s81on'!or.· :p~~es1on to 1saa.e and, 8elr ,~:.,;. ~:: , 
, , ,. " , . 

$tock'~"'a':pu'bl1c hea.r~ haVug beenheld"~d the ~~~8i:~om-
mis.s1on being ~f, ~he op1Ilio~' that' thellloney., 'properti '~r' ~bo; ',: i '. 

:, . ;" . . ':.,., ',., , .... " .'. '.' ',.;:,., '.' ", "'. .' i 
to' be :proeured, or ;ps.idforby Buell: issue' and~.sale:":is',rea8()%l&b17';: 

" '., • i' , ....' , .' 

. req't'dredby :appl1eant; .. ' 

. Il':IS J3:EBE:BY ,OR:OEBED. tlla.t', ll'O'N~ INGTOIt :BEA.C:e: TELEmOBE ' 
,- ~ "" " .. , ' y' 

,", . ::J ~ , ~ I 

COMPAEY be, andit,is herebY'," authorized to issue end sell~,,~or; 
" " "", i 

cash. a~ :c.otl.e'ss."than'par, $25,500.0'0 of 1ta:.cap1t81.' 8toolc' :foX', 
' , ~ . 

. , ",. 
the ptLrpose. o,!·})8.~'·1:c.de'btedne8e and; of f1na.:o.c1l:lg~ ,in :part::' . 

, .' " .' . . . " 

theeost of"sddit1ona' and betterments. •. . ~ 

. ,~ . 
oond1t1ons 'as follows,:' t, 

.. ',' 

·(1)----.App11ea:a.t,ahall koepauch reeordof the 1sa.ue, 
'. ' ". . 
8~e 'e.ndd.e11ver.r o:t thestock'here1%L 

authorized ando:!' the die:poB1tion of the pro-
ceeda. a.s Will e:as.bl., it to",f:Ue:,~oli or before 

.' , 
. the .25th/day of. each month, &.'.ver1:t1 •. 4:'repoX't ~' 
'. , ' ~' . . .. ,," " " . 

as requ1rea.bythe' Ra.11road.';C0nlm1sSiont .&, " 
: "". . ~ j,' ',. " ~, .', '<. I" ."., ".,:'., ,"'.':,: 

,General Order ·No,;' 24;,. Wh1ch'ordor,.1n'80,.far. .. . '. . . , ", " ' "\ ~ 
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, ' 
,I, ' 

"., " 

(2)'-----The authority herein gra:o.ted sha.ll beoome 

effective on the ',' dat'e here~f and," 

Will expire on:Deeember., l. '19'23., 

~he :f'orego1l:lg O;p1n1on and,Or<ler are hereby approved 

,and o%dered f11ea.; a.sthe 'Opinion and OX'd.e~,o~ the' Aa,ilroadC(\mm1s-

B1onof' ,the, ,Stateo! ,ea.lit-ornia. 

. . 
d.al" of:M'Jq~ 1923., 

, ~ .... 
. . ... ,. " ~ ~."" 

.... ", '. " Commies1'l';'ners, , 
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