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Decision No. I~ Ie ~. • 

, .. .._-_ ... 
" " . . 

In' theM.e.ttor of the Ji.p:pl1cat1011 of) 
m:v.oA COWTY'!U!t3.01r "GAUGE :RAILROlJ» 
COM?Altttor'the issuance' ': 'of bonds. •.. ) . . . I!'" .' . 

Application No.·SZ30 

.i . 
" 

:B'X TB COMraSS,ION:' 

• • ' ~ " ..,. , ,I t 

a.dAit1oDtJ.l t1me 1ll.·WhicA to 1sso.o and" sell/the.bonda.'ref~rredto. in 
, ' 

Decision lio •. 7162.,' da.todl'e"o~2l. J.9:20~1llthe:,s.boVe"ent1tled.: 

mtter. - In tht:Lt'deC~Si~n, tho:C0:m1a~1on' tiuth<?'~zed"'<'apP11,~~,, to 
• '., .,' " .,',";', ", I, ' ' ,/, 

issUe $S9,000.OO·faoe· .. value 'o'"!:f'1ve.;per ceJlt~ 'bonds. :.du& A.l?rll;"1,1943~ 
• " ",' , '. ' ~ • ,f" • " T' ,,' ' • 

to .'pay. or 'ref'c:c.d,·s, 1iketlmount, ctr., ·seven :per ,_oe~t ~ .. bond.8)m.8.~ , . " . 
" . .' ',' " 

.cond.ition. "1" o:tthc o:-der 'in Dec1a~on 'E'~~"162reada .' 
, , (, 

. ~ , ... 
a.s follows: 

. . ' "1.' of" the ,bonda. her.sin s,uthor1'zed, ~i'61,.o06~ ...• 
maybe 1S3Ued..1n 1920;$16-,000. :1n:192l,;':$1e.~OOO';.·1n ,". ,'. [ 
1922-; $19 ,000. in l~23;;>, s.nd: $20"OOO:~:.1ll,:19~:;:' '·;pro-v::tded.;:L A. 
thtlt all:; o:f:.', Said.bond.~,:be·.1s3ued>snd,;'a~~d-tlt: ,a.~~oej\ .. "'·· 

which/Will'l not, X"eS1l.lt.'in ,s.n·':,~:toetiv~"'·1ntex-e8t:"rate;":1n 
excess<' o:f:'W;.~, ... '. ~ ,.:noneye ~.'. <>the:r·ths:C::-ehei:1no:o;eYs:·."ol>;~:." '., 
t·a.1ned.·. thl:'o'\lgh'the .1-$SUo.snd.,)ss.le,.o:f'\·the.;'5%":bonds::lher.e-.· ." 
in 8:c.t,ho::1z'e~,:,'wh1ch m8y,)e:' nec:e,5sa.r,'t:o:·redeem::·th8~,:;·'o~t:-.. ' 
3tancU%lg:':'l%<,bonds: ~s: ·t.heY'.ma. tUZ'8 ~ ·.':.shal:L:·::b,e. 'l?D.~d;:,by,::&Pl?:t1~' .. 
oant'::.:out'·. o::f'·,'.surplus.'e~8,':or· .. b.o .. ·<>b't.a.:tn.ed':,~om.~:;SO'lU'c:es;:.·, 
other.: tha.n:.,"t::broughi,the~1,ssu;e!'·o~:adcl1tlonal;;'bond&.':"'>·':;·:i·· ', .. , .... : ..... 

. .. . .',,: '.~ . ,.', ";',''','',;' , ' ., . ,~.,,' ." : / , .'~! .' ". ',.' ~ " , 
- ': .- .... ,"'.' ' , ... , : ", . . .' .,.". " ."" .", :-- '/,>.'." ,'.," .. '. I .' . """, '.", ',"., .-:'.:'. " 

A:p:pl~e.e.nt . 'reports '. that it: has 1SSUG~1\,'n~xle:·,.of.:_'t~.::~:tive: per" . 
. . -" .. ' .. ' ' .. ' . .:, .. :, .. ·.:'.1·'" " '., .", .: .. ' 

e ant:. "oonae~or, the' ,:reazon' that. the . holaereo=': :'~~he''- s~"ren-'l?o~':~ c:ent .' .' 
" .' ,.' :, ">-:. "'" ','" "','.,' .'. '": .. ,' . :~: : :." ~ :r"./:, ',. ,:". :,' ","":'(', ,.",. ','y:' ,"J 

bonds agreed. to,' ext end the' msturit:,r .d.e.t.e 'o:f' <the·.bonds : .. :toX"·,8.-pe:r1od:of . 

t~,ee :Teare., '~t:~her"-re;orts tbD.i···~here.l~en()w<$83,~,6o~~o6,::~~,·. 
" " ", '" , -, '. c • • I ' " 'e I • ,', • • '..' ,,'. :: :, ~, .' I ' 

value of. se:v.enpar: :o'ent. bondS-' O'tltSUl.nd.1itg..'~e"comp~;::int~nds:t.o ' .. 
• , ',:.".", '.', • '. i ). _', ':: :'. ' • " 

' .. . " 



,& , ' 
"" J 

I 

offer the hol~er o'ts. $1.000'. seven pe::- cant,. bond. $500.., ~ oash and 
$700,. face value of five per cent. bonds. due Apr11, 1.,).943,. 'It.he.s '" 

, . -..' , .. ,. ", 

su!f1c1 ant ctLSh, on hand.. none of wh1 cll hasbeon, 0 bta1:c.ed. from :,the:' ' 
stJ.lo' of1>Onds,'to, cs:rr'3' out,:1tS.iple:n which"W111"resillt '~" a. l',;duot1on 

of the bonded.' debt b:ythe sUm Of$24,,900~and'a.>,reduct1o~: 1n1ntor.eat 
, '" I '. I , 

, , . 
!i!b.e Commission b.s.e conS1.dered a.:pplice.nt,~ 3( request .and, 

, , • 'I' 

·oel:1.evea.t:cat'the,:,order in Dec~sion·No_ 7162. 'ds.ted.Febrgary' 21.,:'1920, 
, " 

shouJ.d. be ai:lended.'SJld ,s.:ppl1caxit' s request gro.nted; ,ther~:f'ore ,~ 

. IT'IS:',BE:REBY,O?:DEEED,' 'that, the order:1li Deeis!oXl~O.n62, 
• • , • U l' .' • ' 'I : ~ , l , 

d.a.teaFeb~21~ '19'20, b~", a:c.d.1t is hereby. amend.ed,'so.:,~$,to,·per-· ,: 

mit miD.! CCmr.rrr.u:::aOW G.t..11GE 3.AILEoOCOUPAn,.,: to'1seUe,an~.del:LVer~ , 

on' 'or, before Decembe:f31p 'i92Z'~ '. not,' eX~e&~O:$s8 •• 10~.'OO/ ':taoe,.ya.lue 

o:f::1ts five p~~:oent ••• :",b~ndS 1ll p&rt1~';8iflX1~nt,' ~f',:the:'::~~~st~~", ~" 
"I'" ," ,' .. ' i, ' , , ' , 

$859 000.00 of s'even'per cent. bonds ,r~ferred ,to in' this ~ 8pp11'~t10n.' 

," ''', 
:i).A!l!ED' at Se~ Franc1,sco, Ca.l1:f'o:rnia,. ,th1s' _.' __ , _~_, "_": __ 

," 
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