. Decisfon No. /R '/"o"é(?

'.B'EFO?E TEE R&I’?Q—D COMBITSSION OF ’.'EHE
A S’.I’.aTE On CA»IFORNIA ' e

In the Msttor of the spplication o2) .. -~ o
WEVADA COUNTY NARZOW GAUGE RAILROALD) Application No. 5230
COMY for: 't:ne issuance of bond.a. ' , RS

i

BY THE COMITSSTON: -

FI.'RST SUPPLEMENTAT OEDER.'

- NEVADA COUNTY NARBOV GAUGE m:ao.tm commz asks for
" ad.&.itional time in. which t6 issue end sell tb,e ‘bond.s referred. to in
'Dec:i.sion 35!0. ’7162 d.a.ted E‘eoru.a.ry 23. 1920 1.::. 't:he a‘bove entitlod
‘ma.‘ctor. . In that decision, the. COm:Lasion authorizod. applicant to
issue $89 OO0.00 faoe val'u.e of :Eive oz oen‘a. ’bond.s d,ue .April .'L 1945
‘co POy o:r: re""n:n& a. like amount of.' geven per cent. bond.s mtm::g

, serially. Cond.ition L o:t The o*der in :Dec‘.f.sion No. ’7:1.62 roa.d.s

> -
. t

&8 follows- :

o M of the 'oond.a herein a'u.‘chorized. 6, OOO.

may be £asued in 1920; #£16,000. 1r:1921;: $18,000.: in ; o
1922; £19,000. 4in 1923- Yend $20,000. 1n. 1924 proviaea. Se
that all o:ﬂ sald bond.s be 1s3med and Sold ot a. price: - 7
whick . will: not reev.lt inan: eﬁective Anterest: rate’ :Ln

excess of %. - . ANy moneys, other then the moneys:ob-. -
tained. througb. the -Lssue and;sale. of the 5% bonds hexe- - .
in anthorized, which may e mcessa.ry to'Todeem: the "ot~ Lo
standding 7%: bopds a8 they. mature, '8halli be - paLd by appli- T
cant out’ oL surplus: earnings or. Do obtained from' sou:ces \
other ths.n thro'agb. the issue ocr a.d.d.i'tional 'oonds. o

Amalicant repor‘cs tha‘c 11: ha.s 1ssued.%none of tho ﬂve per

| cent. oonds :Eor tb.e rea.,on tha.t ‘che hold.era o:z tb.e seven per cent.. |
' bonds a.g-::eed. ‘co e:x:tend. the ma.turi’cy d.a.te o:ﬂ the bond.s for a period. o:f
tnree 7o8rs. | It :Earther report.., tbm; there a.re now $83 OOOf.OO :taoe

va.’l:ae of seven per cent. bonds ov.t ta.nding The compa.ny im:end.s to

R e L8




o:ﬂfer ..he nolder o:f 8 "’l OOO. soven :pe* cen‘c. bona. '3'500. 17 ca.ah and
'*’700. face value of ﬁve per cent. bond.a dve April 1 1943. It. ha.s
suﬁicient ca.ah on. b.and. none of which ba.s boon obtained. from the |
sa.le of 'bond.a, to ca.rry ov.t :t.'ts pla.n Wh.LCh will result i:a a roduction
of the 'bond.ed. d,ebt by the sum of $24, 900. a.nd a reauc‘cion in mtorest; '
cha.rges o:ﬁ’ ..,»2 905. per a.nnum. : S e o

T:n.e COmmission b.a.s considered applica.nt's request a.'a.d |
oelievea tna.t tne ord.er .m Dec.hsion No. 7162, d.a.ted Febmry 21 1920
' should. be a:nended. a.nd. applicant’ 3 req'aeét gro.nted- therefore -

IT IS EE'REBY ORDERED 'cbat the ord.er in Decision No.'?lez
cmea. Febrmy 21; 1920 be, and. m 18 hereby, amend.ed. ao as to per~

mit NE’V.&DA COUKG.‘Y "UEIROW UG“-‘ BAILROICD COMZE’.AJS!Y ‘bo iss'o.o and. d.eliver ' ,‘

on. oT, 'oe:tore Decem‘oer 51 1923 no'c exceed.ing 58 100.00 :ano va.lno
of its ﬁve per cen’c. bonds 1n pa.r’cial paymen‘t o:t 'che ou.tstanding
.,83,'090.00 i’ seven per cent. bomla re.‘.erred to in this a:pplica.tion.‘ |
| . DMIE:D a.t ::»e.n Francisco, Califorma., ,'th:!.s | ’1“
day o:f sy, 3.925.. ' R

- Commigsfonersis < H




