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DeO~SiOn. No ~ Lg /: 2vS · 

:3EFO?3 THE ZAI!aOlJ) CO!.~!.ISSION OF TEE, 
STA-~. O~ CALIFOP~IA. 

In the Matter of ,tho J.:pplics.t1onof } 

r < -,. \, .~, 

'. " 

, 
Boa CITIES ~?..t.NSI~' COM?~'Y~ ) 

s. eorpomt1on, to borro,.,/ money~" ) 
'A~licntionNo,. '8764~ 

~obert 3 .. .t'.b"oott!or e.~l:tos.nt. 

" 'E!TZE: COmISSION': 

O.? ! 11 I C'N .. - ... --- .... -... 

. , .' 
" 

.,' i., I 

: .. 

Inth1:;a~pJ.1ea.t1on BAY CITIES, TR.cr.SIT' COn..ucra.ck,6 PO'l'!n.isCiOn, 
. "" , . 

" • '. ' • ". ~ ••• ' " ..... ~ J ' , , ,P, ',. • • ", ' 

to axec-:.te' a. mor:;gago s.nd to 13sueits' note ornotes'1n· t~e: aggregate 

sum' of '$2S'.OOO.OO.'tor:,the :pur:P03e of :f1n=.nc1D.g ;tho 'c'octo:e:'.s.ddit10:O.ei 
'.. -' '. '. " .: ;", ,I • .', ',. 

eqa.1pmont .. , ... ' 'r .' 

" 

- '''I. 

, . , '. . .'. .'.' 

:Ba:1:Cit1e,$· ~rans1t . Co:npa:l:lY 1s So co:r:POl"Zl.t,ione:cga.god~1ni o:pora.~ 

t1l:.gSouto" stc.g&~ to; .t:'o:o' trancporta.tion o:f"passengers' b,ot~~~~::veIl1~&"" 
• , "', .,r '< .J '_,.' ' .' 

. ", ····r, ' • r, ' 
• " ,. '. ,', • , • • " • ,_ • ,~, '. • • " • • .,',; .. I , • ! ! :" •• ,' ·na. Ss.n.ta..UoIiica::and Ss.wtel~e;: to tho',. 01\1 ,·Soldersr':S:ome and"loc&l1:Y:,,'1n 

"'d" I, """"', ,,",. ,I", ':,~'" .'.', •... ~ .. " ., • .': .. , .... ." •.. ,~,., .• '/"~ ,', 

S8::.lta.::Monies.. " On ~ob:'US.X7:.16,. .. l92Z,~: "t?t.eC1ty, ::COtCl01~' ::of:::,the:;:c:tti':,o:f'r: 
" • '. " I'. j ," • 

." • :". • .:'. " " • ,. .,' " ,', ..,., ' ..' j- • t' ,!' :' , • • ': 'I,' I '. : .: ~ /,:,' t ';::', ,.( .. •• '., • ..,',: ~,'., .,J: . " ' 

sant&Mo!'liC4. grsnted:':t;os,ppl:tco.nt 'an exclusive, ,fra.nch1se,'to~:.Ol'e:rat&'· 
... , " , .. ,. '. .' I ,,', I',: '. . .. " . ... '. '. :, ': ,: ,/I

j
'., .',' '.'.. •• ,~'r ,:,"' "":"'1"" 

mo:t¢r,bus ii:to~s for,,: the',ca.:r~1o.geo~ p8.seengers' fO,r.::h1r.e, ":O-7,e::, , f:1X&d::',,: 
.' '., ',: •. • • ',',' '.,.'. ' ... 1·· • " " , •• '. ".,1 : ",',: '::, I,r,. I 

, rout-es,' W:tthin'the',Cit7<of, sa.n~.U:on1C&. '~e tem·ofthe.':,f:raneb!se· 
" , ,"',:' ':" "/, 

is f1Xed at' 31.%:: yea:;s- :'but' 'fNJ.:1 thoroa:ft~r 'be' eont1ml:ed ':eor-~,a ":further" " 
",;' I, '" .:.".'. " 

" . , , .. "" • " , , . .", ',' .' ,... ,',"', '., . ", " ,.' .' ',' /' q' ':':,:, " 

period: 'of.four:yearc ,upo:o. tho :o~t ion' of' tho" gra.ntee~ <: ,''O'lldor,.:.tMs'" " " ". ~,:,'. . "::::,:' ''',,' .,/. ':, ' . .',,' , " '.:"'~::< :.',", ':,',:::,,:,>",:, '. ,'. 
grant: Es.y:C1t.~e$ "Tr@$1~Com:peJlY' or its· s'C.cce,s,so'rs,:·,io, ob11gs.ted::to 
'pay :eo'the c1t'i .. ,d~':the'f1rst "'three 1earS':o~'-"th~'t,em~;~·tJ.m~~t'::,' 

. '., ' . 

'.'.. 

1 :-'. \ , 



,.,. ', .. " ..... ·:;':"":'.·~::·.,r:, .. ;.,~·:' .. , .. ··.· 
, ro, 

. equal to two per cent. of the grocz ~ roeoi:ptz' a.riz1ng/from, the' 
. . 

UZ&. opora.tion. o=' ~o=zezzion of ouch franchiSe'." $llddur1Ilg the SUCl-.· 

c6ed.1IIg t.breo. year$. or.fJZJ.'1 contin'C..a.nco thorea.fter ~ an S:lount . equ~ 
to" three per cent. o·f such grosz a.:on"O.SJareco1:pts. I 

" '; ,'. 

. , ~' 

., . 

App11cantnowrepo;z:tz .t.ha.t. in order to·. proV1de .the, ser-

vice -req:u.ired by. the'franeh1se.· and .s.l·oo "to 1nlprove the·ex1st.1.Dg.1nt~r';' 
•. ,., .... . .·r ,j. 

urba.userViee,1t rtllbe' neeeszo.ryfor 1t ·to's,eqU1ro, fourteen'2-t~n' 

G.M.C •. trucl:s~ With sJtoc1311y lengthenedbod1es:; a.t.· an eStiXnated' cost. 
'.. •. I, ' - ., 

ot. $62,000.00. •. _ 

':1'he eO)llpany pro:pose3 .. to· bor:rowno~·. exceed1xlg $2s~o_oo .. 6o: on '. 
I • ,',,',' •.•• " • ' ';'. < 

sovenl'er cent. notea.. _ins for a. :por1od. ot not. exceedi,dg.two. years. " 
..... ,' :, . ) . , ) . :,~: ; ,'," -, :,' , " ..., , . .' I: '."',;' . '.:, ~ " .. " ' .. ; ~': .,i,' < ' .:'. .: " 

to- makothe .1n1t:.tsJ.: pa.:vm,ents. on the: tncks',. sndt-o eomplet·e.the;. 'PAY-
, • J ", < ... • \ ~, • 

::lent .. ~ th -. ~oney$ o.bi~n~d . f:romtho·. net inc O:le of:. the~b'O.s·1ri~~~~,·· .Ap:p&;-;:> 
.' "...' , '" / " , .".' ., ': "/ :,' 

e:c.tlY'9!\,pp11o~t 'propose$'to1s~ei siX mO%lth:~otes.,' It s.Skri~.,b.ow~ver,. . 

. tkt~t be :pe~tte£\OmkereneWale:from t1met~ .tim~" ~¢r.;~.~~~~·· ,,:,:"~ .: 
• .' • , , / " .,' ,.:. I 

g~;te,.per1'Odnot,.ex~e~d1;g . two' yeare' after -date, and. to ~secU:r~:"tli~pa'3'-, .. ;,' .. 

ment.thereof' ·bi:a.'·~ortg8.seOf 1 ts propert1es.'. , 
···.The· p;op~de·a.mortgS,ge, So oC>PY' of.vf.o.ioh ~s:'been.'f1:Le~· ~ :'.: 

., '~ 

.,' ' '" ,', ... , ,,' '. ". . ' ,: ' ,," .' '" ,:i " ":" 
thi~ ~roceedi:og ~1s· 3. ··firat-lien on twenty";:!1ve·motol' vehicles, now-

. .'" ".' :. ,. ,.' '. 

'tl.Sedby a.:pplicant ,;·tools.~ oqUip:nent and offiCo ,~~",re .. snd:.:f~ures .. 
·ItprOVidesse~uri:t~·fo;·the-~a:vment· of' a:sevenper.·oont.':':$S~Obo·~oO '::.' 

;" , i). ""/" 

:c.ot·~ ,dateo. April ZS·;1923.a:o.a.::.due Ootober. 28.~. -192Z·· .. a.nd auch' ·fUt:are:.ad;" 
" •• " • , ,I ' ..... 

~ce6-· ~s may be J:.O.de'bY ?a.c1f1c .Soutb.weat Tr'Il.St· ·and.:.S.a.'V'1ngS:Ba.~·u:P: . 
,. ',' ", " 'I 

to .$25,OOO;.OO'~ ','" " 
,i" 

'J" .E~· .Anderson~ a.pplicant 1::3 . socretar:r, tes:t1f1ed· :tb.S.t·1n: h1a 
i. 

: , ... " I • • ' , " ,I ", " 

only interest pa.yment:s· but also payment 'of the, principal a.::lottIlt-:'-bor~ 
.,', 

rowed. ' .. It .. 1z. estimated tha.t· VJhen the -fourteonnew s~es'are:';p~d . 
. . ". " : , ',' . ~.,' ,. ': ': 

in operation the opera.t1%Jg. revonues .'tQlder enst1Dg·ra.tes W1l1e.p~roX1- '" ' .. 
" , • , , ' , • , . ' : .,..' ~ , ' I : ' • '''I' J" , ' , 

·m.e.;te :$20.000.00' a ·month;.expenses, inolud1xlg: int&reG't· 9 • $l'5;000~OO~a" .' 

i month, l~aV1llg a. n~t ;rof1t of $s~ 000.00. DttiJ.ng .the;~ e~M ~ 
," . ~' '.. ' " ,i 

- 2 -' 
" .. 



'," <'" 

, " 
• 0 .. ' 

, ~ I 

,Dec'ember 31,' 1922.;the compSJlY' reported o:peratillg .. revenues of 

$lel,~'75.e8. operat1lJg ,exponsao of $J.56.80~'.30: ,and: ':c.etrovenueso!' ' 

$25,l'74~58. 

o RID ~ R. 
rJ . 
'I 

, . 
:BAY CITIES T:aANSn<,COll?.ANI' hs:~ applied. to" the 

, • 1 ~;. • d .... , 

':Railroa.d .,Cocm.1ssion for peri1sci~nto, 1sCue not~s.sec'tU'ed ,b:r.~m.ort-· 
." ... .,. -', , '" .' .' • " ':, ' r ., • ,. 

ga.ge of1ts propert,!ea. a public hear1IJghav1%lgbeenheldand the·, 
," t, •• • • '. ' .' 'tl 

3s.1lroa.dCOmmis'a1on b()1ng of theop1n1on that the. mo~ey~ propert,.: 
• ", • • ", I," . • • 

. ,,(. 

foX', 3'1lchIJUX"Pose.8.X'onot in·Whole . or, ,in part. reasona.bJ.:v'charg,eable',::" 

to.operati:Cg exPenses or to. income;. 
, J', ' ' 

. :(T" 'I~ 'SX~,OR:DERE:D ~," t~t: :BAY' CI~IES: TRANSIT,CO:MP.m% 

be" and. 1 t 1 s . hor.~:b.~" -autho:d.zed. to', exo cute, So mortgage' .'sU~stant18.n7: 

in ,the S&:l.e form.,s.s.ths.t:'ti1ed. 1l:l. th1's proeeed.1Ds· and. ,re:f'ened. ,to., .' ". 
~ " ' 

1n the foregoUlgop1n1on.·:and. to. j'"s::;c,e not exce'ediDg .. $25.000.'00 '0'£'. 

seven par cent., :promiasor,..n~:tes, payable on or beforo·.two·:·yeare 

o.~r ~he' date otthiS orde:z:. p : for the. pur:p~se ~f. t~~1llg.~.:/~.; 

. " 

, . . . ., '., .... .l' "'~' " I,'" \ '. ~", 

the, eo'S't o! the' fourteen two~ton, G.M.C. : trucks ",and, boo.1es' .rete-ned ': 
• i' ,I 

'; 

to 'in thie application.' '. . " " 

., ' . 
. n.e,' e.uthor1ty herein. granted. 1e subject .to, :fc.rthe~". 

cond.1t1ons,s,s 'follows.: 
• " • ".1>, " • 

(1) ••• Applicant mIJ."3' iacuetha notes for a.. partod o':!l·eaa.· ' , I 
,", . 

prov1ded. the eom.'b1lle.d.termaof.· the.: not'ee .. 1saUed·',' . . , . . . 

8.nd.::,:tb.~e given 1nre:c.ewa.l a.onotext~nd',·~,,~ona:.:. 
,I.. ',: 

two· :years'.8.f'ter .the: d8.teo'!: .tMs ' order.' ,", .. ':' 

'" ' (2:). '-, •• The .. a.ut·hori t 7b.erein granted. to execute,: a m~%'tgage<"· 



". .: 
'.' " 

is g::s.nted 1ll so :eo.rllos this COmmiSSion baa. jur1sd1c-' 

t10n -n;del' the torma, of the.?ub110 :ut1lities; Aot, , and.. 
is not intended as an approv8l. of said. monge.ge' as' to, 

such . other '~ee;al reqUirements t,o: which ';~6. '.~rtgage. ,,!U"Y" 

be S'Q. b jeet. 
' .. ~ ,." 

• " . I 

{Z) ....... • ~p11cant sha1l'keep auch record..of tho 1eaue ~;t;th~'not.8· 

herein: authorized and. of tho, d.iZl'o,a1t,1,on oftheprooeeds 
. ", ",' " .. 

a:sW111, 'ena.'bl,e .1 t to file on Or,'b&fOr~,the 2~th:d.sy of' 

each month's. ver1:f1ed.::report s.a.req'tl1red: 'bY,:'~he~,~~lro~ . 
••.• '. . " . ! " .... ', : " 

Com:n1zc1on's· Gener~.ol"d.er. ·No. 24 .. '"which order:·.1n:so ,~' 
lit ' . " 

as,applicable is made, a,' pert, o~ th1a·order.' 

(4) •• ~ ... The authority her.,1:c.grs:c:ted. Will become:efteet1vewhs:l:l' app11-
", ' .. " 

cant. haS,:pa.1d the. minimum' fee. prescr1bed:'<by :sect1o:c. ';57, 
" " ",,:,. "J 

. " ... " 
day o'!Ma'1, 1925·. ." 

~ .Yk . , . ;L ';. ',~, 
....... ~ .......... . 

. "... ...'; .............. ~ ...... ~ .... . 
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