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‘De’cis:ton To. 71/‘ -'ZJal

'.B""""‘O‘?J:. TBE RLILR0AD. COMuISwIOII O"‘
‘I‘P.E S TATE QOF. CAI‘IE’ORNIA

In the Mattexr of 'the Applica.‘bion of .
SIZRRA XD 'SAN FRANCISCO POWER CO@AY,

B2 corvora.‘cion. for authority to Lszue

)
and ooi1 . 51 000.000.00 par velue of ) App““"”‘m N°‘ 8959‘.
its ﬁrs'c mortge.ge -2ive. per. cenu. gold. ) T L S
bonds: d:ue Auguat 1 :.949. o )

- o

":‘.

Chiclcering e.nd Grego*y. by Werren Gregory, fer :mplicant.
- Cutten fer 1°e.eﬂ.hc: Gos and ulec'crﬂ.c. COmpeny. Lo

BY TES COMYISSION:
N I0X.

SIZRRA AD SAN FRANCISCO rom comm'x e.slco perm..seion o

%o is'"a.e snd eell ‘3t not. 1e.,s tzsn 80’ por cen‘c. o:E their fe.ce -

o va:l.ue 204 e.ccmed; mtereat ”':L OOO OOO OO o it" ﬁret mortgage

‘five per cent. gold bonds, cl'ae Amst l 1949 £or the pu.rpose of
ﬁna.neing in part ‘che coo'c oi’ extensions, e.d.di‘ti.ons a.nd. bet‘t:er-
ments ma.d.e nrior to Febmry 28 1923 'by Pe.cii’ic Ge.° a:nd “1ectr1c
Company, the lessee of ite prepertxeu. - P

A pnblio hea.r:.ng wa.., neld. on I.Ee.y 2181; by Examiner

-'ﬁ'anl.he.uaer m: Sa:n. 1i‘z-ara.z:zciaauze.. . | P
o "‘he properties ef S:!.ez'ra. e.nd. an E‘re.nciseo .'Eower o

\,COmpana' ha.ve since z‘ame.ry 1 1920 been operated 'by Pa.ci“":i.e Gas

o e.na "'lec‘cric Cem'oa.n;v mder a leese agreement by the terma of

| vmich t..e :I.eesee o.g::ees e.mong other tning.., vto properly meintain

- ', : e.na. opex-ate the propertiea to pe,y the cost of .,uch me.intemnoe

o e.nd. opera.tion, vO ps.y a:l.l taxes and. govementel cmges,"co pey




a.nnnally Vso 000.00 into & fand to amortize bond. &iscow:rb sl
‘ eroense -thi., anount to be ir.crea...ed. 4 add.itional bond.e a.:r.-e
is*ued. o pay 1nto a specie.l debreciation "‘u.nd. an. a.mozmt eqnal
to two ror cent. o:E the gros... :.-evermee obte.ine& :Erom the lee.sed.
proper‘ties, to pay 1ntereet on the ou‘ceta.nd.ing 'boncls te pay e.
renta.l o $50, OO0.00 d:a.ring the :Eirs'c and aecond. years oI the N
1eaae, .;'.LOO 000 OO during the third yee.r e.nd. "150 OO0.00 anm.]ly

d.mns The. rema.ining years of the lease, and. in add.ition, ,to 'build. ; -

all. neeessa.xy ex"ensions, addita.ons a.nd. bettermem:a to a.pplica.nt's,_{' "

\ "plw‘os and Pmperties. o Ebrpenditures ‘t::me ma.d.e by the l?a.cific g
| Gaa a.nd. colectr.ic COmpa.ny Zor ex‘aensiens, add.itione a.nd. betterments:};r -

a:ce cmied. in a. 3'0001&1 ca.;pitel expend.i‘cnre aceoum: and. are to 'be :"f L

f:r.nanced f’-'°m time to 'time 'by Sierra. e.nd. Se.n Era,ncisce Eower Com
vany tb.ronsh the sa.le of 1t5 bonds. Tm’ the event tha.t app:u:

cant ie una.ble to aell :Lts boncls it 18 egreed. thet they vr.tll 'oe | "

;pled.ged Wi“ah the Ea.cific Ga.a and Jectric compa.ny te aecrure the

'pa.ymem: o moneys expended. by the. lessee :f.’er exteneions, a&d:r.tione

and bettemen'te.. '
N There has been f:r.led. in tbi.s proceeding aa “Exhi'bit

3" & sta.tement snowing :Ln some d.etail net constmction expend.itures
f "'5,1’7'2‘ 545.98. o o'f.' thie amou:nt A.,.. Eockenbeamer, aecon&
‘.vice-pre...idene a.ml trea 'a.rer of the Pa.ciﬁc Gas and. mectr:!.c Com-
;pan-y 'tea'tified. tha.‘t ""l 250 OOO 00 ha.s heretofore been -a.eed. to b.a.ve
bonds cer‘t:i:fied leaving a be.la.nce oz l 927 545.98 Which ha.s net
‘been. u.aed. 8- a ba.Br' fer ..he 1ssu.ence o:E a.ny 'bond.e, atoek er other
evidence of inde'btedneas. o I‘t ie ‘che In’cen’cion o:t applicant te
sell the bond.a herein a.pplied. :Eor to ﬁnance in ;oa.rt the reported.
expend.iturea a.nd ’cbxough sv.ch fimcing pa.y ind.eb‘c»ednesa d.ne the
}?a.cific Ga.s s.nd. Elec'oric COmpa.ny. o If mble to sell them, 5.1: ,/ M
:proposeo ‘t;e d.eliver tnem to the ,Paci:fic Ga«ts- e.nd. Eleetric Cempa:o.y




.. a8 collateral security in accord.ence with the tems of the 1ea.so :

a.greoment between the two comnanies. N

SIERRA AND S.XY FBJLNCISCO POWER commr havine; a.pplied. to

the '-'m.lroad. COmmisss.on for permission to’ issu.e and. aell bonds, ‘
| :public .‘o.eaz'ing ba.ving 'been Bold and the Railroad. COmmission beine; "
of ‘che opinion tha.t tb.e money, property o:.- labor to be procured.
or pa.id :Eor by snch issue is reasombly reqv.ired. for the zmrpoao
- ox pmose specifiod herei:a, ancl tha.t the expendituxes :Cor suoh
| pur:pose or. pv.r@oses are no'c in Whole or :Ln part re&sona.bly cha.rge—-_f 2
. adle’ to opera.ting e:cbenses or to income- "l‘ B
s msr ommn ‘tna.t sm um sm mcxsco
: :eom cowm ‘be, and 11; 1s he:'oby, a:a.thorized. to 1ssue and aell
| 'at not less tha.n 80 :pe:.- cent. of their :Eaco value plu.s gqgmod. :m— |
terea‘t: ‘,,:L OOO OOO OO of its first mortga,ge :Eive per can't;. ﬂbond.s
- 'a.ne August l 1949 to :Einance in pa.rt the constmction expend.ituroa

‘ descri‘bed in a.pplioant‘s "E:chibit B" a.nd. pay ind.ebte&ness d.uo _ |
l’acific Gae a.nd "‘lectric COmpa.ny, or to d.eposﬁ: the ‘bonds ‘bo secnre " ,7

- ‘che payment of " indebtednesa d:v.e the ?acific Ga.s a.na. ....lectric c:.smparw

aa provided. in tne 1eaae o:f December’ 31' ' 1919. :

The anthority herein gran‘cod ia em.bj‘oct to th.e followmg

conditions:

s A:p plica.nt shall keep suck record o"’ the .'x.smze, sa.le .
and d.el:tvery of the bonds herein authorized.
and of the d.:!.sposi‘tion of the prooeeds a.s w:!.ll
ena.ble it to ﬁle, on o1 before 'the 85‘011 d.ay
N of ea.ch month &, veriﬁed. repozt ae requirod.
| "by tho Rad.lroad COmissionfa General Oraor No.24

R e T T e




Which order 1n s0 :fa.r aa applica.'ole is mad.e a8

' pa.r'!: of this oraer. 1

The a.uthority horein g:ranted. wnl become effoctive when |
| s.pplicant b.as paid. the z’.ee prescriboa by Soction
57 of the Public U‘tilitiea Act wb.icb. :Eee 13 |

81, OO0.00 e.n& will ex;pire on Deoember 15 19.53.

DA.L"‘ED a.t San Francisco, Ca.li:fornia, this %? *—4 -
aayo:fMa.y,J.st. | o o
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