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I:l the!!e.tter o~ the, Application of ' ) 
S~i'4D'Sa ,Jr?.;s.NCISCO POVVEa 'COU2tl.T,} 
:l. eo~ore.tioXl~;:f'or, ,o.uthori t7 't-01:ssue.,J' 
tllldS&ll,;$l~OOO~OOO,.OO,~a.r·veJ.'1le of" ) 
its first m()~ge.ge f:tve per' cent.' gold" ) 
bonds, due August, 1 p 1949., ': " : ) 

APp11cat1onNo. 89!39i~ 

." ... ,.' 
. ' ' , 

, " 

." 
',' 

, Ch1ekerlllg and'. Gregory • bY' Wsrr.en Grego~, ~ for' ::J.;,pliCs.nt.':' 
C.:?~, ~t:eenfo:r ',~a.cif1c' .Gas'$.lld. Eleotric'Compeny." . 

:BY TE3 CO]'~SSION::, 
, " 

.. 
o P 'I N IO N. - -- '- -.... -- -- -

to:tSsue and $ell, at not leos' tJ:.a.Il,SO: ~er cont.' o£' th~1r face' , 

" valUeand"ac(;rct~ct intereet.,. $l.OOO~OOO.OO Of·itS. '~irst: 'mo~~ag&" , 
, •• , I, " , "',",' 

" I," • ' •.. ' ",.'> . . '. " , ,. '" .,1\ 

,five :percent.;.' gold 'bonds. ,due 'August 1., 1949 ... :eOl'~,. the";ptLrPose'of 

fi:aa.n~1rlg: 1n:part:,the"co3t.O~' exten61'6ns:~ S.,dd.i'ti'~~:'.9.nd.,:'~ette~-·.:::< ~.',' 
'. .. ' r ' 

::lents'·~<1.e',~r1or"to-Febraa%7':i"28,. '1923;:bY',p~eit1e"Gs.~', . .mld?E~e~~rte, 
" I " , ' • ••.• , ',', • I' 1: I. 

I ,'~ ./,. 

Company .. the lessee>::·oi.1ta. :properties.. ' .. , 

A:pub11e: heariDi. wac :b.el~ on Ue.7.. 21st,~y .:exsm:.tner::',' 
" ' d , • , .. .',' ""..' " , ' " .~ \ • • ' • , • , :: • " , '. : , ' 

.. ' Fankba.us&r at,Ssn'Fl'axlCiSQO. . I'" , 

The ":p~~pert1esof Sierrs. and Sen .. Franc1SOo ':~ower 
'., ' ( '. <, ' 

,CO::l:p~-:hs.vo$1ne&i·~~ua:r:r',l .. 1.920. been . o:pel"at~d .bYPa.e1t10', '~s: . 
, • , • '" ," I " , '. I; • :":' , ",," . 

and ,Zlectr1c cOlllp.a.xiY':',und&r .ll. lea.so a.greeme:o.t~. b~ the0·t~:rms"'o-:r',, 

vr.a1ch i~elea~~ ·~~:e~s'",.· e.:noDg 'o~~er 'th1llgs.'to ,':pr~~~;1~.,~1rit:a1n'" 
'... I I ), , ,. • 

ana::'operat,;'t.he' pr~Pert1e8~t~: ,Pa.'ir' the cost of~~oii~.1xi-t~~o~:" .-' 

.. and, o;era~10~yt.O:~,~~~ :ai!:.;,t~;~~d·go:.rer.o:nents.l~~g'e,~',~,;~;,:~:,' ' 

I" 

. , , " • "J\',' '. "'I', ',' " t, '/, / , " .," ," " . '. ',. ", ,',; " 'I .. ' ,., " • :'0/ ,.,'. ' i ." .: 

:/ ... ,'-1', ..:' , ., " "",' ,,:, ..... ('.>. 
' , . ,': ' " 0;:;1 



annually $30,000 .. 00 into a ~d. to amortize bond. d1.sooWltana. 

exPense -this aoount to be ,increased i'! a.dditional bonds' are . .. . .' . . '. . 

issued., to p'ay into ,s, .special. de;preCitJ.t1onta.ndan.amotu1t ~qusl. 

to two por cent •. of thagrO$3 revonuesobts.1ned from the.l.eaae4. 
'. ' 

propertie's., to' pay :1ntereaton the outstand1xlg'bo:c.ds,:topa.y:·'8. 

rentalo! $50,,,000.00 d~1:Cg .the first. and. .seCOlla.~e8.r~.: Of,t~" 

lea.ee~$lOO,.6'oo~o'o, .dur1%lgthe 'thir<tyea.r .~d$l50·,oO.O~OO;.~ 
"" .' " 

, '. I/o .' ,,' ' . 

dur1%lg, ;the .:rems,i"1Ilg' yeal':.s ot the lease,.'·and1ll ad.d.1tion~.:;~o'·:"bu1id. " 
j • '. .: • • • " " " .", ,.",' ,.::,'" ,.;,' " '; •• ' ,', ,',' 

al~,neo,es~ extells1ono,.,'add.1t1ons.s.nd. betterments"·',to'.~ppJ.1cant1,\8" 
,.. "",. '. .' ., 

.' • • • ~ I 

plants .and. ,propert,1es.. ~end1tu:r&$. t1?-'Ils:oa.de,?y<·the, .. ?aCii':to .'" 
., ' .' " '.',. ,:...' I • • .' I '. ~ • t'; . ': . ,I, ,". .' ,', .. :.' • " , " • 

Gas' and Blect:d;c' 'Compe.:c.y' for extensions,.' add.1 t1ons'"and' betterments:;' 

~e C~1~CL' 1n a. s;'eC~al capital expend1 ~ure' ac,c~t '~d e.~4)' ,t:o' ~ :' " 
" 

t1ns.nced from time' to time b7 S1enaand. Sa.nFX'anc.iaco.~owe~<:Com.~'" 

pa.ny,thrOugh·th~ssJ.e:. ·o~ 1 t a'bondS.: ,~~ t~e ~;ent ',' .. t~t: :~~ti~,.:;:·, :. 
oant1sunable 'to sell its bond.s~ it::ts ~e'ea':tJt:~he'y,::~il:.ie:::"" 

.. , ..... . .... ',,. .... ' ~" .,.' ':.:1·:: "":;.,' 
pledged. vr:ttb.. the .·.:Pacific 'Gas. and. Electric CompatlY'tO;: aecu:r:e:~t:he.' 

, • • • '> .' .' '." , ' ' • .' _, ..... L, ~". ", "/,, ;:' 

':ps.:rm,ent of moneys expended. by the, lesseefor',extensi~rW ~,'~i~t1,~~" 
"'. " ..... ' . ,. - " , ~ . .' . 

a::ld., bette~entB .. , ... 1' '.', 

. ~' . . " 

. '.. '~- ~'. 

",.1,,:"-

, . ' ' 

There has been filed-til. th1.s,procee~ as.·:~b1t"·' 

B"s. sta.teoent:sj:,owil"g'.in SO:lG deta.11 net c:on'st.~~1on"·:e;;~~d1tures,." 
• • I ,: ," ~I. .,. ':~...", • '"'' ,/' " .. ". .' . .' . 

of ~3~17'Z' ,545.98.· Of this. amount~,.A.:F. ,Rockenbesmer . .:eeoondl'. ";~' 
.' ,," • • ",'" 'I, •• 

'. ", " ,I -', ' ,', " , ,;: . " .,,:' :. .• ,~ .: "~ . , \. \ 

Vice-proside::lt·and, treasurer 'o~thePa¢if1e Gas ·and.~~tr1eCom~:':: •... 
• . I ': • ,'. • ..' '. • ".: •• ,~ " . " '1, .'.:" • '.' ••. ", ' .' { • '. " " ',: " _"., .' ,;, ", ,.'\. ,".. : '::;' :',. -, 

pany'" te st1f1ed. .the. t $1,250,.000.00, MS· he retotore:1>oenused. to' h&~e ' . 
• • • • • , .,' • ",..' ':,' '. '" ": \ .",',: ,j ".",<,' "'0., • ':':'.:. ~ .• :.; " / • "">"';,' ,', r,. ,:,' , ' 

bonds.. certified;, les.V1lJg a. balance o~:$1:~927',,:S4S:~,9a.,:,.:w"A1.cl:i.h8.B;.n~t ." . ,,' .", ' .. 

been ~ed. a.s.' aba:s1& :ror' the ·1Sstl.anc&'. O~·ariy'bonds~ato:ok:':"or',.~th~:z;.,:.·," 
'. ", "'. "'; .,: ,,:: <"":":':::,",,':":..,:::::::'/" 

evid.ence' o:!.1ndeb.t'ednesa.' It is the 1nteXlt1~no~':'ap:p11oant:::t()<,' 
.~. • p" "./' • I ,,,' • ':i,' "::"'>, :, "'.' I • .' ',_ "".'~,1,I,~,~ 

sell the bonda.' her.ein applied. for to :f'1n8n~ "in, part" thel':,rep,~d' ,: 
.'"" .' , • I 

. ',', , ".., .,,' f, ,', ~ 'I'; , . ",' ..•. ,.~>~,: .. ':.:.:./ 
expend.1tu:reaand thl'ough,such finalloiDg :pe:'3' 1nd.eb~eSBdu&·,the::: ': . 

" '{ •. ".' C"! ' • , ' ,,' I" '. " " ~, '~, " 

:Paeif10 . Gas. . and' Ele,ctrtc Compa.ny~ , . tt;'~'ble':;:to': s~li.':the;~:1~>? .. 
, ' , •• ", " '. I ,; ,,', .' ":;1: '. " :c'..:'r'" '-''', :"" ~.~,:, .:" I"" • .;;' 'I '.',' ~:, 'J,~,.-:" 

propo ses . t.ode~:tv~r' them to :~he,,~ac1f1c . G~~~;a.nd.~Ele.C:tr1Q:~CoCPant' :' ;:' 
- .,' ~ 'f ,!, , " ~"'~_ 

" ",, . "',, ,'" 

"- -. 2. - '. '~' 70" 



. ,. ~' .', . 

_" as collateral security in aecord.a:o.ee wi ththe tems, of, the, l.ease .. , . ..' , , /' 

agreoc.ent between the 'two companies. 

s.mG,A .AEl) St.N FRA."CISCO~O~, COJ?.AIcrha~ 'applied. to 

the Railroad Commission for perm1as1on to'1SsU&:s.nd' sell bOll~S", a , 
, P t, 

, publie heariDg hav1:ag 'been hel4:'a.nd tb.e~lroe.do COmDttsS10nbe~ 
. ' • ~., • , 'I 

0' , 

of the ,opinion that the monor. :propert7' or la.bor, to'" 'be ';pr,oeured . 0 

I , , • ." ',,\' 

orpa,id:for bZ'" suCh issue:ts reasonably reqU1red.,fort~e"pa.r:pose 

or~ ;purposes apeeif1edhere1n, ,a:adtha.t the ,expond.it'llres.::e~r suoh:,..:, 

purpose: or, pin-poaes.'U8 'not' ill Whole':'or,1ri.pa~';r&8.S0lle;bl'i:;enarg'e-, 
, .. ' '. . . '" " .' .:" ",'"",, "\.,". ).' 

," , 
able,' ,to oporat1llg expenses or to' ~come'; , 

, .. , 

I~ : IS":aEREBI'OXDERED. that"Smuu. J.NDSAN:FBANCISCO 
;I • ... .': '~ ,"',. ~" .. ' • " , • ' • &, • • • .~ 'f' ' .. • ",," ., ' 

P6Ym'COMPA.tY,be~, wld,':tt':i,s herebY',. '.s.uthorize~to 1SSUe' an~, sell,: " 
" ~ "', ' . ' " ~ •• , • ,,'. :: , .' : • , : ," • ," J ." • '~~ , ,....,,:. '/',; • ' 

's.t-not less than 80 percont. "o:ftha1:r, ~&ceva.lue pl.us aeenec1.',1n-
, " ,", "', ,." I. ,. ' ~ ":, .. ' ~,' ;J,,: 'I,', I, ".~,,~' ,I" ,',i/",!, ... '.,': ' 

terest" $l,.OOO.OOO~,OO" O~'1tS.'f~rst,!Ilortsage f1;ve per, ee:c:t~"'bona;B' 

due Augttst "1,19'49' " 't,of1na:c.eein pert tho' 'e~xlst:ruQt1on:, :e:z:.pend:1tv8s. 
. " : ' . ,. ." ' . . . 

'. j I, • " ' . , ' ~" • I' 

descx1.'bed.1n,a;pp11oant t a "Exhibit: 3" and. ps.y,1lldebtedJless·;'due , 
, ... ,,.. " " " ' 

?ae1:f'1eGasand ,!:lec'trtc ,CQ~a.ny", '0; ·,too: . deposit: the bon~'::~~Se~e 
, . , , . , '. !.' - " !. 

the pa.yment of'1ndebtedJleS~'duethe, Paoifio' Gas'~' El~~tr1e<comP~ •. • . .' " , ~ I "",~;'''::I ' . ", ,7 I I ' '" . . .. \ , <. ' 

'" as proVid.od ill the lease 'of:Oe:eemb~l,~l."', 1~l9·.· " 

, " 

.' , 

~e .&TJ.th~~1ty:"here1ngra.nted.'1s' stLbj'eetto thefollo~' 
,~, " 

cond.i t10ll$: 

l.-----App11csnt sh£l.ll keep such record of the 1'ssue,. sale ... . .. 
" 

I' and. delivery of the bonds here1nauthorized., 
. , • I 

and of" the dispos1 t10n o~ the,prooeeds aSw1.11 ' 

enabl'e 'it to f:tle, on ,or befo:re'the:'.5thda~' ' , 

o~ each month, a verified,report 'ae reqUired', :, . 

by thO. E8.11;OS.d Commission's., G~~e:ral,o:rdt);":N';~24~: 



. " 

, " 

Which order in 'so 'far 'as s:pplieable, is made & 

part o~, th1s o:rder. 

2.-----Tho authority herein; granted. W1~~" become e~f'eet1ve':nhen: 

a.pplicant has pa.id. the, ~e&:.preacr1be4. by.: Seo:t1on, 
,,'; 

57 of the' ?c.blic mil1 ties Act .wh1ch'.~ee 18;" 

$1, OOO'.OO,~ and-W1li.: expire on ,Dec(jmb·er' is,. :L9'23. 
• ", '. , '., I • 

1, .. , • 

'. 
D~ a.t',San Francisco'. CalifOrnia.,,.. t}U& '~'~7 ~': 

da.~'Of 'MAy, 1923;.,. 
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.' , . '\ ( .' 
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