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:!.m'ORE 'TEE ~ j!,:aca CO!.c!ISSION' OF mE," "', " 

.~, 

S~ATZ 01 CALIFO?NL\:" . , 

--~ .. - \,,' . ' 
:,- I" 

CU!:lJ:nins,.,30o:ler& FlymJ.;Swee-t, stea:rnc & ForvtCl.:r:d.; $lld 
',ChiCker'....IIg·& G~ogorY:., 'b~ Allti)nL .. ,'Ch1eko:t'1XlS~' ,. 
for>a:p~liea:c.t:. ,.,' ' '/ 

o ? I N IO N •. .... -- .... --, .... .... ,-

In, th1s2.:pp11cat1on. ac amended., , the, Rail:r:.o&.d. ,Commiasion . 
, . 

is, o.sked to:lOkOSJ'l' order authorizing sm :DIEG9 ConSOLIJ)A~:,GASJJfI> 

E~ZCTru:C COXi?A1TY,'to: 1esue:ana. sell $550 ,000'.CO'ot' :fi%'st:::r.ortgS8& five' 
• . ,...',. I"~ 

por cent., bonda d.uo, ~reh 1,,' 1939," ~'l ,438·, O,OO.,OO"~:f 'Se:r:1es','lTC'IT' first 

:.lid re:etz.ne.1ng, ::lortgego siX,'per cont~bondi'~due'~rchl,. 1.947 "tIJld 
, ' , 

",', 

. ' ~ , 

nG%' Fs.n:Y".J:.s:o.zor inSa.l:l. l"rsnc1 seo. 

Sa.n'D1ego·"C;~~$Oli~t.ed. Ga.csnd ZlE>ctr1c ',Com~~y~ as o-t' 
., 'i '/ • 

~FJ:Ar;sry 31. 192Z~:repol'ts$3,025,.OCO~OOofco=on's,tock,and:, 
" ' . " '" ~ ':': " " . ,! :'" ' ' j": ' 
$4~ 525.800.00o~seven 1'0:- cent., cumula.t1ve:;~:preie':r::red; e:toek ',out.- . 

st~d1Dg .A~':~:ft~o:'c~o ~~e •. it:ro;ort~:1iouGd.'.;'.136',ooo.00 
. . 

, " 

o! first mo::"tgsge':t1vE> par cent. ''bond.s d.ue March,:1., 1935.,:'$Z', 750~OOO', 
• ,I' " '. < '1, ; " • ' . '" 

,I .• ",. " . 
o~Ser.fes .?tA. 'IT .'first ~d.refuna.1nC l:lortgage s1X~' po>l'/eont~'bo~s.'·d:I1& 

,-l -, , ~'f • 
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gage ~ive. POI' ,cont. bondsQ.uc,·:March l, 1947 .,,'e.nd"$5S0~'O·OO.O'O,of' five' , 
" .., ., , . 

,", II " "' 

year $1% per cent. collateral trust,notez,'duo :JUly>l~' 1923,.' ' 
, t, , , • '.':' 

~o record. 'ShO~$tMtthep~ymerit:' o~.'$550·,"o'OO.OO 'o~: 
.,,' ,,) " .,,' <,,,,, "", , 

collaieraJ. tr:czt notes due JUly .. 'l. ,1923~.' is. secured' b~ the,' de:poc1t, 
'.,1 

o~ ·$68S~OOO.OO offirsi', mortgage' bonds. ~e" not~)'l3·',.were1ssued:: . ' 

.~d tho.b¢nds,p.ledged 'pursuant to suthor1ty,gr~~&~·::b;":~he':·,c~~s- ,'. 

o1on in the' ord~r iD,1>ecicionNo. 5S02~d.ate'd. ~e ':19:~i9Ie:', :':wh1~ 
proVidee., s.mong~other thiDgc., that upon payment, of:.-the;',notes."or 
I,':; , ,," ,/ 

"" /' 

: any,parto:f'them, a proportio:o.a.teemount ,of't;o.e bonds' pledged.;:," 
, " 

Zhould be returned. to e.ppJ.:1cani r s t.reasury s.nd thereafter:, iSSUed 
• I '", ' ,,' '. " 

" , "" ~,~ 

under 'its firot mortgage' for ca:acolls.tionand 'to,·:sell,,:the',re:ca1n- .. 
• ' '.' I ' " ,': I "I' 

1:cg$550,OOO~06'at: .not less than ,$& pere;ent.oftho1r !taco' 'V'al~o" 
". "1 '. .',. , 

, ." " , :;t" '.,. " 

and' accrueCt1ntercst, to "obtain, f'onds, to:pay 1n pa.rtthei'$SSO"OOO.OO 
: , ' ,', • """ I' , 

'. . 
,o~ notes a.t.'mturity. If the bonds are, sold: at ,'S6 per,·;oent., of:' , 

• • ..', J j , ) 

'." . 

:ea.ceva.l~o.~et:~:,app~icant~ll realize,~~~,.oo~.o~','J.e,~:~,?7,~~~~:' '. , 
to bO':.obta1:::ed, from .. tho sale of ,stock., "': ~o3ecur.e' $7rz.:;\)OO~OO',cal18 

~orthe' 'iss~i,~d'esJ.~" of' '$79,.OOO~OO'~f' st6~,'at':~~'i'~'lJ~:':';~e~:j ,~'~~t.J ... o;' ,':, 
, J ,1'",." " ' • J ',' , "I .:. ,:' ," , J " .' ~ ,.~"" ~. , ~ 

" " 1'1 J:'" ". ,', ,', 
':': ' 

I "',\ 

31, 1923:,. it 'expended for thea.eqUisit1on'a.nd eonstruo:t1oJ:i,:o£,proPe~- . 
" ' , ,. 

ties. tD.eStI.:D. of $4,044~055~Sl~.,I:t' est,1mates',1ts, Ca.p1~:,eXJ?en~:"''' " . 

tures, forthe,re~1~der" o:f' 1923, ~t '$~,.OOl.~3'36:.l0,;. ixiCl~~"~'. .,~ 
, " ," ' " 

" .~' , I I 'I ' 

$487,~Ss4~.98:f:or 'the?purc'hdc"e o:!,'s.llo:f':f'£c.o' bu11d1%lg •• '. ,~o':two 1:toms 
" ' " ". ":. :1 , ' "": '.' ,'," " . , .: •. ',' ,,' " ',', " ' 1 ."~", I'" " 1 'I, .' • 

aggregate' $7,.045·~Z91.·9l., .' :oea:c.ct1l:lg cash: froti:es.rri1:o.es~·!"proceedS . 
, , " ,~(".' r' '":" J '; " 

,', ' . , ,.: ,.~, ,', j'; ,',' ,,,t • , , ,", , • /.'0', " , .. " " . 

fro::: tho sa.l.e- 'of stock:andb~fore' aut.llor1z.edand ma.k11.lg:;.mi.nor: :' 
. I ~ . " " ',. '\ ' " , ., I,,' • w' ,,,,',J "i" •. ,.. '. . 

adjhstment S:lea~ee:' e. btl-lance ot $i, 940,.:528.·OO"::o~,.,~onat.%"\1ct10n: :ex-:': .. " ' 
. ", , "', ' ", ' .. ,...,' ,': ' .. :";":".,:':''','''',' ,', .,", ."':" '.' ":.,,':-.. :.", ...... '.'.' :', .':'",': '.~;>,,',<,I:: ' :,1/':'; ,',~ .~,". 

'penCl.1turesfor the f1nanc,1':cg"o:t. which,no:prOv1sion.;b4s··",b:ec~'m&de~:.' ...... 
" J.I 1;1 . .' ",.,' " . 'I. ~\ '.,' : • - ," ,',"... ".: , .', " " ",':. ,.," ,,.' ", , • .' 

To Pa.:7'in-Whole::or1ri:ps.r:t:eueh expend;itures.,·,'s.J?pllo.a:l'l.~.,,:aaks;;;l)er~,;:: '. 
, " ,'" " .', .·L, • I, ""', ' ' , ."','" I 

, .. ,.,' 

... ·.·,2 .. " 
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mission to issue :llld 5ell$1,438,000-.00 of f1rotand re:tund1l:lg 

6 per eent.bonds e.nd $595,400.00, "of' 7 POl' cent. ,pro,:terred o~ ;e~m~ 
, f", ; 

mon, stock. ,It s.aks- o.uthor1ty to 'cell the: bond.$;,s:~:not:less t'han 
• " .,,' < " 

93 not'; the pro~erred'~toek at not iGas;t~$97'~SO':per "3~:re net:;,; 
~,' ," 

I " ' ,,' '" . , I,' 

anG. the' ,eommon c.tock' at not less tb.ell $100.00 per share 'net., 

'OR D E R. 
" ' 

'O( , , " • ," - I 

applied to the ',Ee.11road CommiZ31on ,for p'erm1ssio:c. to1ssue tIolld ' 

sell stock and 'bonds, a pg.b11C ,hear1~ ha.v~ "oeen:held and 1't:'ap-

pearing to' the .~i~oa.d ,Commission tJle.t, the: money.,P1!opertY'- or ',: 

labor to be procure<l or, :ps.1dfor 'b:v:suoh,1~sue1a",~easonS.b17'·re-·: 
. " ,~ , . ,! • I' J', ' 

'lured. for'~he,p1ll'pOse or pUr:Poseo CPo'c1'f1od.."horo:1n,'aUd ;thAt·,th~ 
, > " "'" ' , 

, ' ,," ' 

expenditUres" ,for, ~eh':PU%'J?oseor pu~o3es" s.r~'not1n:wll~le:~r·1n.,' 
, " " ' ; . , " . . 

part rea.sone.olYeharges.ble' t¢ opera.t~ expenses o:\to 1nc~~e;; 
, ',', ' .. ' . ' 

ri', IS F3REBY, ORDEl'.EJ)~, :t:c.it SlJIi :DIEGO,': C6J1S0LDATE~ ,GAS, 

a~ ~~CTlUC' ~~~~'be9,and ~t "~3:hereb;r ,aut~or~i~~,;~o~·'~~$~·:j~d: 
, ' , " ' .' 

6ell~$550 ~ooo.oo' o:f,its' fi:1:st mortga.g·e 'bona.s,~ ;'d:c.G.:Mare'h1.~'J.939. ' 
" " ,. '" ' , 

$1,438 , 000. 00;,:," of"its "ser1e~,'" ,.,cw 'first and> refund.1tig, "lnortg8g~,: :.iona.s . , , ' ' , ' 

du~ Ms.reh:l~ '1947:,.a.nd" either',$~7~,400.00:<Of ,1ts:pre1:'e~red,s~ek"or 
, , , , , ",,-' ,,", ',> .' .,:' " :, '-':- .,",,:', ' :,: '.':,-' , ,",: '- , ,:,1.>',-"", 

$674,400.00"'o:t:tts cormnon stoa, or S'lioh, ',:portions" 'of;'.o1t,b.or,. 018;S8 o~ , 
I" " ~ , 'I 

,',.,r",< 

,$674,400.,00. 

'~e3.uthon ty herein,granted ':1s'So.bject,~t'o' the, :fol.low':' .' 
, . ~ " 

1:og 'oond,itions: . , " 
" .' 

",1 

'j '," 

SS,per' cent. of 'their !S,CG V&lue,. :plus,:a;ccrued-' 11.it,ere~~ 

not; " the 'f1~st a.nd. ,retCnd,1l'l.g, mortgago. bondS,' at" not "ies~; ", ,,' 
, , ' 'I , 

tJ:.e.n93 per cont. 'ofthoirfa;ee, val:rie',., piuS;',a'ec~ed .. ' ' 
, -



97-l/2 :per cent .. of1t$ parvnlue plus; .a.eerued 

dividonds, net~ and. thecocmoXlstock' a.t .7lot less\, . 
, than ,par net to the-. compa%l.Y •. i 

. .', 

2. --~:p11can t; ms.y USe .the :proceods, from, the s1lle of the' 

" '.' 

. ' .. 

''' ... ' 

$550',.OOO'~OO'Of first ,mortgage "borids ,an~' :!rom not, 

exc'eed,11lg', $79 ,.OOO.OO·ot'. $tockto:p~'Y 'the' $550.000..' 

,ot, eolliterSJ. trust note: clue 'J-a.lyo ,1" 19'2Z~" . !I!he 

;~oceee.s f~om ,the:~ale 'of :$l,;:43s~~~O.~O ~'Of:. first,.'· , 
. "-

and, reftuld1IJgmortgago 'bonds .. a.ndthe: ;pr~ceeds": from" 
• • • '. ',' ,',' I., .,.'.1 

the' sale 0 f ouch, stock .·herein'autliori:zed ·.~d 'not:" 

.uaedtol'e.y!= ollAt¢1'~tn!>t 1l.O~3 S~J:l'beuSed "" . 
. ,' .'., ,'" 

, . . ' 'to' i"1na.nce::tn vt.c:oleor ,in,part·the con:ltnct10n. . 
.... • •. ". ',' .',", . ,'-'. " . ',I,," ",'. . 

expend.1tUresrefened to in':t'his: ·app11oat1o~: and, 
.' \1., '. '.;.' ,..'. • 

" ,''':, . , . ,.... ',:". .' " '" ', . 
. 1nthe, t'orego1:c.g .op1n1or.,., prov1ded:.;tb.s.t: o%llY',suoh' 

.' .' '""."";"'.' " . : ;'..... ':. , .. : .. ' .. ".'. :" ~. '."",' ... ' ',,' .. '. ,," " 

. e~nd1tures:ll.s, s.re p~o:pe,rlyo:, chargea.ble 'to', oa:p1ta.l 
' I ',. ' I. ,'. , • \" +" • ,,', ' • 

I ,." "f'" ", I • ''', ' , 

a.ceoUnt Undor tlle,tlll1form¢lass1f1eat1onao~s.c~ ., 
", \ . 

','" '.' 

coedofrom :the Gale, of "oonds.'s,lldstoek: • . ' 
. ' 
~I' ,. 

Z.":-AP:p~1cant shS.ll. ,keep such rooord~oi.',the1ssue~ sale' ,. .. .". 

... . 
rj';,zedandott.he .. d.icposit1onof ·:t:o.~.·proc·eed.sa.s; 

;1; ", " ""'" ' " '::',:'" " . 

W1l~ene.ble it to file 'on or'be:!orethe' 2St:!l. da,'y. 
,~l ", :" ..,...., , ',' .,',.. " ' "..' '.' " I , • 

of :oac:c. month s,,,verif1ed.report as. reg:I~,1rOd'by ,the . ". 

:aa11roa:dC,o~ SOion r .s: ; Gene raJ..: Order JlO~::24~ '. which' 
.~ ,". I • ,. '. ' ' •• ' 'I'.. .'", : ' I I '. .'. • . , , 

Ord.er~ .1n' so ·fr.i.,rs.za.P;P11ca.b16~'1S. ::l8.d.ea. ·~c.rt··~i, 
• -', • I .' "J" 

- 4 -
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... 

e~iect1ve upon' the date hereof and 'tAoautllorit:r 
~ , , . 

to iscue bonds Will boco:::o.e effective ":f.o.en. a:pp11es.n't 
• c I •• 

ha.s:pa.id:'theiee , proscribed'by, ~et:i.on57: o~",tb;O 

hb11elJt1l1t1e ~Act" wh1e:b.·fe~: ',1a$i,219'~OO,> -',The" 

, , " 

'. 
" 

, 

" ',.1' 

:DJ..TED at San Franc1~co.,.Cal1fom1a, •. th1s.'.;:.:rd· ' 
d.:ly 0 fUAy, 19 23~ 

,~.,.",.,.",.,."".", 
.". I '."~ , ........ , ,j ,~/ 

• , .... _- • f ', .... , ., "'" " 

, , ~..' ' .. ~.' "" .' _.' , , ' ',. ~':':>?<,,: < 
.' 

• ' I : • • ~ "'" ," " "",.,., 1" ' ., " .',' '. . • 

, Commissioner,S. ;. 


