Docision' No; /L/jj a
BEI0RE mEE *"*°oan COLIISSION OF TEZ: . -
©SPATD OF CALTRORNLL

ld,:
Ao

In tho Mettor oi’ the . .np'olica.tion of )
AN DIEGO COL@»Oumm GAS T AND. EI'.«EC-N )
- PRIC. COMBLNY, &. corporation) £or an.. ) ‘
order auv .aom.zing thoe. i...sua.nce and. ) o Co
sale 02 $1,438,000, par velue, oL % . Application'. -

)

)

)

- its Ei:c...‘t ‘and .:ue...unding Six Eor Cen‘t ~Numper i o

Bonds," $550,000.00, par: velue, oL’ 1%8 ) : (I

- Pirst: ‘fo*tgage, Bond.s, ‘and: ,,,674 400. OO, o
' pe.* va.lu.e, o-” its ?re;.erred S‘cock. '

.
l

Cumminu, Roener & Fl.mn Sweet Stearns & ‘G’orward wuc‘i.
Chickoring & Grogory, 'ny .A.llen To Chickorine;, ‘
:Eor a'oplica:o.t. S ‘

s

BY TER COMISSTON:

OPIFLON-

, In. tb.is 'onli.cation, as amended tae '%a.ilro&d. C:ommisvﬁ.on ’ _’
| iu acked to mal:e s.n order autho*izins SAN DIEGO COWSOLIDA"‘ED GA... A.N:D
| STECTRIC COMRANY to issue snd sell 4550, 000+ oo o first mortgage f:vef_
b0z cent. bonds due mnroh 1, 1959, $1 408 ooo 0002 Sextes "C" Zizst 3
..nd re""u.ndins moruga.se u:.f.x pal-p ol con... bond*' d.v.e Larca 1 1947‘ a.nd.
"'674,,,00 00 of i‘c Seven’ per cen’c. ;preforred. or common .,tocz.:._,_;_ |
A publ:tc hearing in the a.;pwolicam,on wa.° 'n.eld. oefore E::a:ni-
nox ”’a.nlf.a.a.uuer i.n San .uranci»co. , | i o
| San Diego Ccm olida‘oed.'(;aw a.nd ;.lec ric "A(tonipaz'xy'," aé o"z"
‘.Ta...us.ry 31, 1923, reports .,.5 025 000.00 of common ...toclc a.nd.
| ,,4-,52:: 800 OO o... seven po"' cent. cumu...a.tivo nrefen’ed ...toc]: ou't:-._%,v |
futan&ins A3 oi’ the Same da‘cc, it reporta :L.;su.ed. .,,5 130 OOO 00
'”ir t mo*tgage :L'ive per cen'l:. bonds d.ue m.rcn l 1939 2 ’750 OOO
.ﬁ. Se:.‘ies AT :Eir...t a.nd re.fxmdmg mortgage ..,ix par cen‘t. 'bonda d:u.e
. . et L




k March . 1939 .,,:L 500 OOO OO of Series "B" firu“c a.nd. re“’nnding nort-
) _'Asage "’ive per co*.... bond.s d.ue ma.rch l 194’? a.nd. .,7550 OOO OO of ﬁve
o yea.:c .,ix por. cent. colla.teral tmst no‘ce*‘ du.o J‘uly l 1925.‘ o
. | The record shows tna.'t the pa.yment o:f ‘5550 OO0.00 of
"collateral tmst note o.ue .'mly l 1923, io secured by ‘cne depo i‘c
| of .,688 000.00 of fJ.I'Su mortgage bon&s. | " Ihe notes were iﬂ:med.
| md the bond.s pledged purfuan‘c to authority gra.nted. 'oy the Com:l.
sfon iz the order in Dectzton Fo. 5502, d.a‘ted. J‘une 19, 1918 w’hich : o
provid.es, among other 'chingu. 'cha* wpon pa.ymen‘c of ‘che no..es, or
: fany nart (14 “chem, & 'oro;po*tiomte amoun'c of ‘the bonds pledged.
...hould. be re'cumed £0 amplican’c'” treauury a.nd. therea.:t‘cer isauod.
. only 'apon :Eﬁ:.rther order of the COmmission. o The compa.ny mtenda
‘ to d.eliver 9158 OOO OO 02 theuo by;oothocated bond.s to the tmctoe |
'cmd.er Its first mortgage for cancellation a.nd. to sel" the rema.:t.n-:
.’mg ,,,550 OOO 00 a.t no‘c less tha.n 86 per cent. o:E ‘thoir :fa,co va.‘.l.no
‘Ia.nd. a.ccmed. intere...'t: 'to obta.in :E‘unds 't:o pe.y in pa.z"t: 'che $550 OO0.00“
| ',°“' note.; a.t ms.tu:r:ity. If the fbon&s a.re sold. a‘c 86 :per cen‘t:. o:t
,_face va.lue net a.pplican‘t wn realize ,,4,75 ooo oo lea.ving ~,77 ooofv*
'to bo' obta.i..ed. :Erom tho sa.le o:f:‘ .,toclc.v .LO secux'e .,,,'7’7 OO0.00 ca.lls
| ...or ‘the is'-'ue a.nd vﬂ-l.e of $’79 OO0.00 of stocx: a.'t: 9’2-1/2 per cont. o£
L pa.r ve.l'o.e.‘.-," ) ’f , o | | B f I )
B | .pr:l.uca.n‘c renor‘cs “cb.at :Erom Ma.rch 21, 192‘.1. to Jfa.nua.:'y |
| 3:1. 1923 it expended :for *che a.cquisﬂ.tion and. cons'tmotion of propor-‘:'fi
._tiea ‘che S oL .,,4 044 055.81.., I1: estimatea ita ca.pital expend.i-;
tures fo- the. rem...inder of 1943 a.t Vs oox. 556 10 Inclnding L
.'_...,487 854. 98 :ﬂor ‘t:he 'ourc'b.a. o o....s,n offic.e build.ing. , ’.I!he 'two itoms o
aggrega.te .ﬂ 045 391 93...,‘, Ded'a.cting casb. :Eron ea.mine;s proceed.a |
C from tho. sa.ler or .:.tocx: a.nd. bonL.he:etofore ab:chorized. ...nd ma.king m:tnor E
.-"adjustmen»s 1ea.ves a bala.nco o:c (’;:L 94.0 528 OO o:f: constmction ex—

' pendi‘cures ...or uhe ﬁmmcirg of whicn. 20 prov:tsion b.a.s 'bee::v ma.a.e-

To pay in whole ‘or i1 pa:rt ..,nch emn&ituros a.pplica.n‘t a.sks ;par-
S - 2 - .. " N N v Lo T P




nission to issue and sell .,,:L 4.58 000.00 of :fﬁ.rs'c and reru:ad.ing

| 6 por cent. 'oond.s a.nd. “"595 400.00 o 7. por cen'c. preferred or com-
zon stock. I‘c aalcs a:a.‘cho*iuy to .,ell 't:’b.e bon&s s.'t not :Less than
93 net the yrei’erred. stocl: at not 1083 them 4‘9’7.50 ;per sbare ne‘t-‘ -
a.nd e common ...toclc at not less 'chem é‘ZI.OO.OQ :po:r: sbare net.‘ o

" o R D E R‘.-.

"'AI~ DI=GO C(')’ir OLID.M'ED GAS AND. .,IEC RIC COM‘Y h&ving
a.pplied to ‘cne ilroa.d. Commi:::—:i.on i’or permissmon to is...u.e .:md.
sell Jcock a.ncl bond.a, & p'o.'blic hearing baving been held. a.nd :I.t ap- L
,pearing 113 the Ra.ilroad. Commi :Lon 'cna.t the money, proper‘cy or
1abor to be brocnxed or paid for by such 18 ue 18 re& onably ro?
l‘ouired for the pu.rpose or :p'arpos peci"’ied. heroin, a.nd. tha.t 'che
ezpend.i ures for *uch purpose or pnrposea are not :Ln whole or in
part rea ona.oly cha.rgeable to opera.ting emen es o* ‘co 1ncome-""'"

. Im IS, m:mr ommn ‘tast s.m DIE60: comsommw*n eas
pl\'D CQRIC comm ‘oe, and ‘.I.‘t: is he:reby, autho*ized. 'bo issue a.nd.
sell 4550 OO0.00 o‘. i‘co first mortgage bon&o, dne March 1 1959
.,pl 438 OO0.00 of its Series "c" fi.r...t a.n& reﬁmd.ing mortgase ‘bond.s
d'ae 'Ma.rch l 194'7 a.nd. either 674 400 OO of :r.ts preferred stoclc or

"-“6’74. 400.00 of i‘cs common ..’cock or suoh portions of oither cla.ss o.t )

: s‘cock a.s it ma.y elec‘c 'co ic'sue, 'ou«. in ‘che aggregate not e::cccd.ing
_-,,,674 400 oo. ‘ e T

Tho aus ho‘rityv herein grantod ,r.s;sf.',‘;«_,-as:‘ec‘ﬁ.;;itg‘gae;; follow-

:t.ng conditions- E A R
1.--The *’irs‘a mortgage bonds she.ll be aold. a:t: not 1ees than
' '86 per cont. 0f thoir face va.lue, :plus accraed. im:ereat
net the :Eirst and rofa.n&ing mor’cgage 'bond.s e,t not leea o
. tl:an 9% per cent. of taoir :Ea.ce va.lue, pl'us accmed
| Intezest, net; the pre"'erred. stoc.& a.t no’c 1eas th.a.n




‘7-1/2 per cent. of its pa:r.- va.'.l.ue ;plus a.ccmed.
div:!.&end. X ne‘c a.nd. tne common a'tOCk a:t: not less

tha.n pa,r net to the compa.ny

-2.--.A;pp1:!.cant ma.y uwse the procoed.s :Erom “cb.e so.le of tha
VSSO OOO 00 of ﬁ.rst mortgage bond.s and. rom not
‘erceeding ’2'9 OOO OO of »’cock to pay the. 550 OOO.

. of co la.tera.l 't:z'ust note.. d.ue :mly l 3.923. N :L’ho
proceeds from “ca.e ...ale o:f .;,,l 4-38 OO0.00 o:E :Eirs’c
A and re:f*anding mortgage bond.. a.nd. ’che proceed.s "’rom
_ 'the ua.le of “uch .,tock herem anthorizea a.nd. not
_;waed to pay colla.tera.l tmst no‘cea shall 'be w.aed.
to ﬂnanca ™y Wb.ole or iz pa.rt the cons'cmction
: "‘,expend.imrea referred to in thia applioation and.
-‘:tn the "’oregoing“bpinion, ovided. tha.‘t only snch
| e:@end.i«nres 88 a.re nroperly chargeable to ca.pite.l
__ acconnt 'tmd.er tne 'aniform classiﬁcationa o:f.’ a.c-
- counto ;oreacri‘oed. or a.dop ued. b:r 't:n.e ..ailroa.d Com-
"'misaion may be ﬁna.nced thrcmgn tne u.se o: :pro— |
- coe&s .from tne »ale of 'oond.u a.nﬁ. stock. B

3.-—A@plica.nt snall Iceep ..,uch rocor& o:f.’ the isem.e, ss.le -

.a.nd. delivery of tho : SuOClC and. bond.s h/arein a.utho--'
_Vz'i.zed; a.nd. ot th 'oo...ition o2 the proceed.s a.s
Will emble m to ile on or before t}:w 251:}:. d.ay |
of each mon't:h > vorified rebor‘t a.s required. ‘by thé o

“-’.ailroad. COmmissi on”" eneral Ordar No. 24 vmich

o..d.er Eoy .ao fa.r a.s a.pplic&ble :Ls mad.e ‘& par‘t: o.‘. ‘
th:Lo ora.er. R ’ S

4o-=The j;a.ufchprﬁ.ty,‘ Borein grantol to Loswo ‘Stock will ‘become




fec*:!.ve upon. the d.ate hereof and. ta.e authority
to '.'z. e bond.; will oecome ef"ect‘.‘.ve *fnen apnlica.m: -

b.a.s pa..ud. ".:he ee preacribed by Soct.z.on 5'}' of the

Pu.blic Utilitieu Act which fee 5.3 ’“1 219.00.‘ The

am:hori.ty to is:mo o‘cock and. ‘nond.“ will expn‘.ro on.

2 ebma.ry 28 1924.

mm st Sen ‘F‘rancisco Cali"omia, this g ﬁ,df'

&ay of m 1923.
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Commissioners.



