BEI“OR-‘ THE RA.I.E’OAZD COI&MSSION OZ&‘ m
o ' STME OF CA.;TFO"?NIA ,

. In the Ma’cter of the App lica.‘tion of )
. SOUTEEZRN, CALIFORNTL EDISON COMPLNT, " )
‘a co*:pora.‘cion for an, ‘order’ a.uthoriz- )

- ing 4t to Lssue $229,000. face amownt ) ’ Application -
of . 1ts ‘goneorsl. and re‘“u.nding mortgage) = ﬁum‘ﬁ-ez-- T
five and one-half ver cent. twenty-.:) = .. .~ 3006. .

’ %{e 'yea.r gold. bond..y oﬁ ‘the Series ofg L

9, R , ) '

“a .
S—— ..

-

| qu"v.[:Reppy; for"AppJ‘.icant';. ,

BRUNDIGE, 'Coﬁﬁisa;ozﬁer‘.‘f
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| | uOU'.I.‘BERN CAI;H‘O‘?KIA EDI.:»ON COACE»NY a.slcs ;permi"'aion to |
- ri?'eae' and uell uv not :Leas man ninoty-a.our por cent. oi’ 'cheir L
face va.lue a.ncl accmecl mwreat ""229 OOO OO za.co amou.n’c or 11:5
_general a.nd. reﬁm&ing ﬂ.ve and’ one-o.a.lf 'per cen‘t. twen‘cy-ﬁve yoa.r‘
.gola bond.s of the "Series of 1919" for’ the pur;poae of re:ﬂ‘o.nd.ing
$229 OOO 00 of Ventum Cc:tmty Power COmpany :‘.’:[rst mortga.ge six per -

ycent. bond.a.\\_; - . . ‘
A;pplica.n‘c has sold i‘ts Ventu:ra. water sy.;tem to ther Mty B

| V-:of ’»‘rem:ura for a3 sum vlightly In oxcess of 4‘229 OO0.00. \ The ,_;pro-li" o

e et 1 s
¢ gn ‘ v..at whﬂtﬁv W‘"‘ .
V"
-, w-‘u..o.—n nr\w—nl"" h"" et

"ceed.s £z-om the sa:Le o:fth.ua property are deposited with tho Title

| . Inmrance a.nd. Trn.s'c cOmpa.ny a.a tmtee 'a:nder the V'entu.ra. COmty
: Eower COmbany mor‘cgage, a.nd una.er ‘aho tems ,o:f such mortga.go oan “
be used. only 'to retire Vermz:ra. Cm:.nty ‘.Power Compa.ny bond.s a‘c 101.

"_'Applicant :Lntend.s to exchs.ne;e :Lts genora.'l. a.nd. refunding mortga.ge
<_ | 'bond.s :Eor Ven‘bm COun'c:r 2ower COm:pa.ny 'oond.s which w:'x.ll be pled.ged o

: "ander the 1909 and. 1917 mo*'cga.ges of applicent The tmetee




u:a.’der*' tliesé' mortgé.éés‘wili taen bé fe@ueé‘&éd to laell ti:; ‘Véﬁt'a.ra.

| COu:aty Power COma.ny ‘bonda thus ;pledged to tho Title Insura.nce and
R Tmst Company, w’b.icn will 'a.se the moneys resul'cing :trom the sa.le

| o:.‘! the Ventu.ra water oYutGm Por the purchaue o... Vent'ux'a County
‘:E’ower Co::zpa.ny ‘oond.s :Erom the trustee under the Southem Cali:ﬁ'omia.
“dison Compa.ny mortgages.  The result of 't:hd.s 'tran.,action will
be 'co pla.co 'the proceods .from the sale of the Ventura. water aya- -
tem in ‘c.ae tmst i‘u.nd. of the 1909 mor*ga.ge oz 't:he Sou.'chern Cali-
...omia. ‘"'d.ison COmpa.ny and make smeh proceed.s avs.ila‘ble to pay the
cost: oz ext ensions a.d.ditions e.nd bettementa ".;o ‘bhe Sov.‘t:hem |

California. ‘“’d.ison COmpa.ny '_pla.nt° a.nd. proporties. -,_‘/ o

I herewith submit the follow:t.:og foz'm ox Order-

1-":‘“"“:3- *'3“ ':z R

SOUTEER’.\ C.ALIFO’?.NIA ‘EDISON COEANY ba.ving applied to
..he ..ail:r:oad COmmiasion for pemiasi.on 't;o :I.ssu.e 289 OO0.00 :fa.co
a.mount of 1ts general a.nd. refmd.ing mor‘cgo.e;e ﬁve a.nd. one-hal:t per
eﬂt. twenty-ﬁve yea.r gold. 'bonds of the "Series of 1919" ,' a pu‘blic
' 'hea.ring ha.v'ing been held ana the Ra.ilroa.d. COmm:r.asion 'oe:.ng o:E 'bhe
‘opinion tha.t 'the money, property or la.bor to 'be proonrod. o:c ;oaid
for by the 1ssue of such bonds is rea.oom'bly req,u:r.rea. oy s.;pplicant '
.:_L':yamd. that tne e:cpend.i‘cures herein an‘thorized. o.re no‘c in whole or, :Ln

1:&1"‘ rea.sona.b y cnargea.‘ble 'co opera:ting ezpensos or to income.;v.,;, o
o m :rs my ommn tha.t sommm ca..momsrm *‘msom
g-comsm: e, a.'n.d it:1s he:reby, a.u'thorized. o 1s~a.e and. sell at not’""

| . ‘less 'cba.n ninety-—fonr per cent. of tneir fa.ce value .-.md. a.ccme&
R 'interest $..29 OO0.00 :Ea.ce amou.nt o:f :f.‘cs 3eneral a.nd re:ﬂund.ing
mortse.ge :Eive s.nd one-:ha.lf ;per cen't. twenty—five yea:: gold. 'bond.s
| of 'che "Seriea o:f 19:1.9" :Eor tne ;pux;pbse oL pa.ying o:r rermding

w’

. _".2 _’,.’




| .,,229 000 00 .fa.ce smownt o, Tentura COU.n‘t:y l’ower Compa.:ay firat mort-

gage oix per cen'c. bond.s. g . |
. ”he a.uthority herein gran ed. is subject 'co fa.rther cond.i'tions :

Ya.zs", follov.ra-- | | | |
l.---Sontb.om Cali"’omia. E&iaon COmpany ..ball kee;p smch rooora
oi’ the ist'ue, ua.le a.n& G.elivery of the 'oo:o.da horein
..uthorized. and. of 't;b.e d.i.:.po..,ition o:f the proceeda a.s
| 'Mll ena.‘ble 1‘6 to file on or before the Zsth d.a.y o:t
‘ :ea.ch monuh a verified report a.s required. by the Railroa&
COmm:Lssion“ Genera.‘l. Ord.er No. 24 wﬁ:.ich ord.or 1n so

_ fa.r aa» a.pplioable is ma.d.e a. paz't o... this o:cd.er. - :

PR

2.--—The a:athority to isr.m.e bonds will become e:tfeotive upon 'che
pa.yment of ‘cne fee prescribed by Section 57 o:f "ahe .?u.b-
lic U‘aili‘cies Act w:aicn :Eee is 4"229 oo, and will o::-
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pire on Decem’ber 31 1923.

. The foregoing 0pinion e.nd o:r:&er are he:re‘ny approved. and.
o*d.ered :filed a3 the 0pi.n:l.on s:.xd Order o*’ tho Railroad. COmmiseion

..he State o.f Ca.lr"o:mia.. s

Da‘ced at San Fra.nciaco, Califomiu, thia ,,zﬁé/ " d.ay o

of Iw.y 1925.
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