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EEE'OEE TEE RATTROAD COMMISSION OZE' 'I'EEE
SMIEOFGAEI"OMIA o

In the Ma.ttor of the Application of ) ‘ R
- PICZWICK STAGES, NORTEERNW DIVISION, ) T
. & corporation,: :for an..order. a:a.thori- % Application Xo. 9023. L

sing the 1asue ‘of: oapita:L stock. m
the s of ¢80 000.00 paa: val'a.o.

~ Warren N L;bby;' foz‘v.mplioaﬁt.'
i “‘_BmDIGx,‘.,oomssionox,
o PIXIOSN..

In 'thia applica‘cion PICKWICIC STAGES NORTHEBN DI'V ISIOK

ERREE 3 corporation, asks pomission to 1aaue an& aoll at pur for osah

‘."‘$80 000.00 o:r :I.ts common capital stock for the pu.r:poao of :tinanci.ng,

‘_:Ln part the cost of ada.:'.tional oqu.tpmont.

‘ o :Ei.okwick S't:agos, northom Div:!.aion. was orga.n:uod. during
._,.Augua't 1917 with an av:thorizod. oapita.l s'took o:t $200 000.00 a.ividod

‘_“yim:o $50 OO0.00 o:t pro:torrod and. $150 000 00 o:r oommon. ;': .Ls o:r :Dooom- ." ‘.

- ;fbor 51 1922 11: roporta outatand.ing $7O 000 00 of oommon otook

o | $20,000 00 o:t oight por oont. aor:.al oquipmont trust oertif&oatos dno
| on or 'be:fore J‘u.no 1 1925 $25,000.00 of aevon per oent. ahort tom

/ .

. --\notos and. %50,15’7.88 o£ aocounts pa.ya.blo. | It reports :I.tn revomua

| aml oxpensos for tho yea.::s onding :December 3181: as followa-*~ V




1921 o 1922

’532‘ 55?.53 asssse #574'444.56- ; L
499‘92 ssane - 5 840.&.’ O

T 485;56 oooo--" R 665004/", -
- 5,565‘ ‘. -t..'. - 6 11405“ -

e e ee . ..‘326;-555'.31‘511.".‘...‘. 518 0'15.71;,, e

o Net Revemm_ e e e . 12,292./58 ;,;:".1_:‘;,__. | 56,‘98’)7‘.91"_3?:‘;?"“ -
Ded:uctions-' ) S I S
mteroat - e & = v - - = & ‘ , . 'v.‘rt..--"a,o.,' 6 003099‘ .‘ K

Foderal Taxes . . . "202.59 eovees o 1,88L.267
M1806118106008. + + .+ + o o o o 8LelTieeaei. 9590

R 2 L DY 30 V- R ...8«,79_5;{9-5@‘;‘5’;'-".‘; ‘,
L .- Het- :eroﬁt:' ae e e m.m
g ,smns begin.ning oL Tesx. e e . . . §)317.88 _,;;..,.'.. 16,478.29""
3 aurplu at End of ‘Ioa:r: . E '.$1s.,'4'za;29?f.;f,_. st 671,35,

It a.ppoars tha.t applica.nt e.t the close ot 1922 ’opu:atod ' |

: thirbocn le—paasongor oara. nino 11-pasaengor cars.. ton 14-passonger | |
| oars and. twelve e-pasaonger cs,rn..- - It now reports tha.t 11:3 buainou
ha.s increa.sed. so mpid.ly that 11; et expend. within the mxb yoar,
| approximately $200 OO0.00 for ad.a:!.tiona.l antomo’bilon to mot the

| denand :tor servico. . n!he toatimony ahows tha.t 'che company plann
o to place a’oo'crt :ti:tteen now ca.rs in opemtion ovor ;‘Lts rom zxom
Sa.n I‘ranciaco to I.oa Anc,elos and. about ten novr oars n;pon ita other
routoa. “ The new oquipmont to be pu:rcha.aed :m part: with proooods
':trom tho sa:Le o:t stook now appliod for. will bo o:!.' tho standard.
ty:pe now: nsod a.nd will cona:!.a‘t: B8O testimon;y heroin showa o:t
eighteen-pasaenger touring carﬂ a.nd tbirty-pasaenge: oa.ra for J.oon.l
r.buainess. o IR S

. I herewith Bubmit the following form -bz,_p'z-dg@-'.g |

0 R 22 "R'."

I’ICEWIGE‘. STAGRS NORTEEBK DIV’ISION, 1 corpora.tion, ,
_‘ha.vi.ng appliod. to the Rad.lxoad. Commisaion for permieaion to. isau.ol
_a.nd 8611 stook a pablic hearing ha.ving 'boen hela and. the Bailxoad.




| Commission ‘being or the o;pird.on that the application ahouJ.o. ‘be gra.n-

‘ted. aa provid.od hero:l.n' ‘ .
o rmnmx omjnm ’“tha.t 1>Iczw:cz sme:ezs. xomm DIVISIOI.
a corpora.tion, bo. a.nd it 18 horo‘by, anthorizad‘. to 1.88110 a.nd ull :Cor
E oaah at not leas thm. ;par, $80 OO0.00 o:! :Lts common oapital atoc:l: and :
‘ to use tho procoed.a to pay Bnoh part of tho oost o:t ad.ditioml untomo—-;.-“
: ,b:t.lea and. oquipment as 1: properly chargea.ble to plmt a.nd. oqni:pmont o
.'aoco'u:nta 'nndor t’ho Uni:tom Cla.aai:tioa,tion o:f Accon:xts proscri‘bod. 'by

' the Railroad. COmmisaion :to:r: Av.tomot:‘l.vo Ir&nsporta.tion Companiea.

, o Tho a.uthority horo:t.n gra.n’ced 18 au‘b:]ect to :ca.rther condd.tions | 1‘
_aafollows-' | | . e | ‘ T
| ( 1) - .Lpplicant :hall koep euch record o:t 'tho issue, aale and. do— o
| 11ve:ry of ‘the atock ho:ein authorizod and o:: tho d.iapos:l.- S
tion o:f the procoeda as will. ena'ble 1. to :H.lo, on or,; be- B
fore tho 25th d.a.y of each month, 8 veriﬁ.od. report u ro- ‘_"-f‘
‘ q_utrod. by the Ba:l.lroad COmmisaion'a Geno::al Ordor Io.?A
vmich or&or, in. 80 fa.r a8 a.pplica'blo. 13 mad.o a. po.rt o:!.'
this ord.er. | . |
(2) - ﬂ.‘he authority herein granted w:r.ll become o:ffoctive upon tho

o

d.a.to horoo:t and wj.ll oxpire on Deoomber 15, 1985. )

The foregoing o:pinion and O:rd.or aro hereby a.pprovod. and or-
dered ﬁlod a8 the 0p1n10n 2nd. Order’ o2 the Ra.ilroa.d. Commission of t’ho. |
Sta.te of Caliform.a I
' Datod. a.t Sa.n ‘.E'ra:a.cisco, Caliform.a., this '/9 <. w o:!.’ B

-

l‘(m aer

Ly .o ‘
. . 4 S . .
m J T -y W :
I
-C-#,(/,..(.J/ R
Yan .

fk

Commisaionors. 3

30:)‘ "




