
'. 'I f \' . I:I! 
I 

'1 

';, '" " 

, " 
" , ,.', '. , ~ .. ' ," " .' 

"f .. 

,A'. . 

Decision No. 
~

"''''~\''''' , 
,,' '.''''.:'''. 

"/~, ,'.I' 

lz:t.ls. · ~" 
..to .. ,', 

In theM&t~er 'of ~heAppl1eat1on of ) 
PIC%WIcr::S~AGES •.. , :NORJ!BElm',':OIVISION~. ) 
a' cO~o%8.t1on.:;·:eor<:&n;,.order,a'Q.th0r1~l . 
sing: :thtJ ·1ssue:"o'!':cap1:tal, .. s-took·.1n' , 1 
the ,'mm.;;o!:$8o~OOO~,O.O,:~par: value.. . ) 

',.,J., , '.'.:." " ';" .' ,,'.' " ,'" ~ 

"'. " . 

. ,., 

Warren E.: LibbY'. forJ.ppl1oant:. ,., 
, " " . 

'BRUNDIGE, ',Co~ sG1oner. 

o P IN ION. ' ... _---._,-

"'; , 
, .! I ,', /" ',. 

, ' ' ~ , 

" 

, " 

.';0. t~8: a:PJ?l1cat1on~PICX:\v'ICX: ~TAGES.~ J'ORmEl'm :DIYI~IO:rr, " 
, • ., " ' ,,: ~,' ' .. , #,.' .. ,." ., .... ~ •. ,.' ~ ,,~.'.'~" '. '.1 .: .• .,.', ... ':1 ':,".' . ,I" 

a corporat1ol1,aa1ta:l>erm1sa1on 'to' ::1ssue 'and.. sell &t·.p&l"~,:eor,'!oaah'" .:: ' •. ' 

tso,OO~.OO of1t's ,common"cap1t8J.. S~Oek.,'forth~;p~oS~ Of:f1ne.n~~~,:::·': . 
, ~:p~,the:·c':~at,~f.:add.1ti.onai ..• ~pment. . :'. . ....'. :. . . '.' "". 

, , 
" ... ., 

:21Okwick,."Stage~,~;·:rrorthemJ)1V1s1on,. _13 . organ1s~·4:a:dng: .. 
Augtlst::;191 '1'~:'W1th"an':'~~thO~S~~' .OflP1t~,: ~to~, "of':$.26o~060,~'~O' d1~4~' '.'; .. 

. ...:;. "'. '.' .,,',." " ,.... . ... "., . ,"" " .' /' ',: .; .... '., .: .. :.,.;,.",'. 
·1nto':$50.000.00:.of.'p:referred 8114$150,,000' •. 00: o~ 'oommon~" .4.s':'o:f';.DeOem-,::' 
~,' .. :.<." "d.~. ".'.' ".:/ .' .... , .......... '."" .. ' ",". ':,"./":'" .,.;:' ".:' 

'. ,ber 31, :.1922., it .·report.s.outs.tand1llg"t'lO~.OOO.OO:of, comrnon"·stook,',· ... 
, ,,'. '," 'A,' ,_;,:,' ',:-' "',, ":;'('," ::, ,', , ,.',.,.,.' I, I • .' .• :", ,'." .... , • ,:'; " •. :~ '''~''.' ' ,.";~",_~':., , , .. ~ , 

$2O.000~OO' :of' 'e1ght.per ·:oent~8er1aJ.;equ1pment<:trust,oert1f1oa.t.":'du.·i ., 
.' ~n'or'~~~re ':·JWle,:1~;:19~~:'$2~~OOO.00: o1"'seve~' per·c~t;.:·~o~ .. :'~~':'.:· 

. " ' j, '," •• .. " ',' .' '.' .• , . , '.' ,.,' " ".' ,.' ., . .... .... '.' i 
, ·no'tes and ,$50!,~3'i.8S· of'\aoeotlllts, pa.7s.ble:~ It', reports ,ita: re..,enue.J ... 

. 8na.'Oxperis~? for.'th~:'7ear~.:,.n~,:D.e·C~mbe~ 3lst' &8 ,t~now,~ ~.':" " . 
• c ':. '. , .", f '" I ., '. : I, • '_, '...' ',,' ',(~" f I,', ~,'. " '. 
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"Revenue •.. ' 1921 1922,: 

~&88en80r. 'oooooo.oo oo'oo .. • • .. .. • ~tz32:.55'l.33 ~ •.••••• £7,~","~66: 
lb::;presa'. 'oo • .. .. .. .. • '.. • • .. .. • ..' 499 .. 92. ~ .. oo.oooo, . .' 3 .840~S8 . :'. 
lla11::,. ......oooo ...... • .. .. ... .425.36 ........... . 663.04:, 
Other • '. .. .. • .. ·oo. oo' ~ • oo·.. .. .... o~'365.zs.oo ...... e' .' 6',l.14·.54.· 

~otal,oo • OO' .. .. .. .. .$Z3S.~,M'1,.:~~" ~~ ••• ~ ~"$681S~06~'12: ":: . 
,r ' ' ''''1 ' -., '. '. ' ' 

ExEensesoo. .. '. ~... .. ..... .. .. 326.55S~31"I: .. ~ ~oo •• :' 518:,0'15.'11.;.· 
liet"Re'V'enu ........... 'l2'.29Z~68·· ~.~"oo... .' 6&"98'1~Ot::.::" '. "" . I···. .•.. .. :', ' .':",',,\ ," I,;:,!' ' 

Deductions:: . 
. Interest., .•• oooo .••• oo .. oo. 4.848:~51'.~ •• ' •• , 6~oO&~99:/, 
~ed.eral.5!axe8 .• • • • - • • .202.59 .•• oo·oo.... . 1'. 83l..26!: 
U1acellane'o12.8 • .... .. .. .. • oo8l~1'1\ ....... :"oo:' , ··9f)9·~~O;>., .' 

'. <T.o'tal. oo. .. • .. .. .5t;132: •. 27.~>;~ OO~ ... ~· • ,8, '19.3 •. 9·61::~· ... 
. ·liet·Prof1~;. ... .. .. .. ... 'l •. 160;.:a>.·~ ... ~ .. ~.,,' SS:,:DZ •. 06';::.", 

,Surpluobeginntng.'o!:<Yea:t" ... " .. .....oooo a.~;51'1:~8a~::::. oo'. ~.,,/ . " io:;r47S;~;'29<'Y, ,:' .. 
SUrplus a.t:End.<o£,Xe~·~' .. .. • .. .. ..oo$l.5.~''18.''29:·:; .• ;..~~:~,··,·t~3~6'1i.35~::: 

.',! ' 
,M', .! ·'1 

I'i, 
" ',' " 

"I I 

, 'It:appea.rs ths:t· ,a.pp11cant a.tthe' close·. of, ·19'22 operat.e4t·' 
" "I , ' • I • , , .:. ,.' , ,~,. " ' , " : .'"," ' 

thirteen J.S~~ssenge~· oars. n1ne l~-pas~er··oare..· ten It.-passenger .. ,.,. 
, '. " 

,: , f 

ctU"s.and : twelve' 8-~8senger. ears. . I't,llow;:repOrts . that :·:1ts··bu.a1ll.eas ; .. ' 
• ~ '.',. " /' • ,,' 'i ~ ':,," ... " • /"" ' 

• '" I " ' ~ ",,' .'. , " ,," ",' ': .' , ' ,'., ,;. .' " ' .' • "., ' 

has.1noreased .. 80 ·:ra.Pidl7<tha.t ·1t ::axa.et .expenc1~ 'w1tlW:i. .. thenext';ie8.i-.,:.·· , :, 

. 'app~ox1lnate17$200 ,OOO.OOfO~ ada.1 tional' ;automo~~le.' t,o".' ~~t,~~~,::".·" '. . . " " .' 

• 'rT' .' '. I',.' 

dem8.Xl4.. :eor service • .: .' . :.~e.,. teat1moll.7 shows . that the· .. co~~p1a:D.a 
.•• '.' '. + , 

. ' ", 'r, '." '. . ,-", 0"'," ", .. ' I 

to· 'place about:·t1fteen ·.new ears 1n operat1onover.1ts >r.oute',b"om 
. ' ; .• ~ • , '., .", ~, .," ' .. " " • . , " .' '. ", " '" . ,', ',' .," . " ','" ,J "" t; .. ,. . , ,. :'.. "';''', " 

San .]'rano.iaco:to·Los Angele8 ands.boutten;new: oaraupon:~ta> other 
, , """!~'.. • • I'" , .,' ... ' I " ' .... ' ~ .. ' . '.. .' .... .', I,:, 

rout.B..~.ne~,; eqU1pmen't to, be pureb.&aed, .. ,1ll·part withproo •• 4.a . 
I ~',. ! ~, \ '. . ",. .... " • ',' ;', . '.' , 

frotl the sal.e o't stook'now'a.pp11edfor. w:tll be of the ··st8n~·,.,. 
,~ , , .. . , .' ~. ' "', ',.' ", ", 

tT,Pc':noW'·useda.ncl.W1lJ.. :eona1st~. ,80·test1mo~ herein ahO"8~ "o~ " . . ... 

e1ghteen~pa8aenger :.to~· cars. and tMrt;~pa8senSer .. o~~:,'.~O;·lOOal·. 
" ..' .' 

I . herew:l th aubm1 t the follow:1lJg :eormo:tor~.r ~ 
. ,', .... 

" 

o :R DE R. 

PIctWICK, STAG:IS. ,!TORmEmt'· :DIVISIOlT t a oorpor&tlon~·. 
, . 

... • ....... ' I, ".' •• .; '. ,. .,.. ... " ...... ',," • .., •• : •••• 

hav1:Og, a.pp11~d to the. ~lr.oa.d .Comm1ss1011 for perm1881 on to: 188U 
. ':.: 

• '" ~ • ,', 't 

and ,sell. stock~ a ~b11c. hea.r1:cg hav1:ag bgen: held~ ·.and .tha k1l%'oad. . 
, . 
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C,omm1sB1on,be1:ag of the op1l11on that :the application should be/gran .. , . 
',- '., 

iea as- providedhere1n;, 

I~:rs. EEBESYORDDED~'~hat PICKWICK ·S~J.GE5;,- liORI:BERlf DIVISIOI'., 
..... ~..." '" ... .,.. ...,'.... . ,'~' I.., ,.; oj.. I ,,, ' , I 

a cOrpOr&tion~' ,':be~",8.nd' 1t-1~·hereb7 7 '-authorised to 'i8SUe' and.' aell., ,'for 
" ,',' .,'.' " ',' . ".' " I ,,',', '.',' "" ", , • I .... I 4"' .. 

- O&8h~at not' les8"than par~ $S:O~OOO.OO', of',.1ta,,'commoll. oapital. stoele' ml: 

to use. the '.prooeeds to paysO.oh Part,of' the:costo~ 'ad4it1onal :.~~mo-: 

ib11eaand equipment &s'1a proper17~hargeabie' to)l&tlt&lld.:.qu1~~~nt":' 
account s>and:er ;h.' un1foni',clasS1f1oa.t1on. of Aoeo'Ollt .pros~rt be4.::.b7 :' 

~ _, t I' ,. ~ I .,'". I ,.' I ' • '" .'"' • , '" " " " •• :' '. ,~" • ',' 1., . 

the ,:a&1lroad CO~S81on :tor -Aut()mot1ve ~ran8p<)rtat1on:Compame8.>:" . . ", '.: ,. \,' ... 

. ~e' autllority, here1n-'gr£mted,1~' Subjeot tofa.rthe~_oond1ti.ona 
, . ,'. ' " ," , ',' ',. .. ,', 

., , '.' " 

as follows: . , .. 

(i). - A:pp11eant .hall keep 8tleh, record o:!'tb.e'issue,~, 'sale and, -'e- " 
livery of, : the stock herein, authorized and of the 41~poa1- : 

.1 

, ;", . ,'I", ' 

tion-,of,theproeeeds as'W11l:ens.ble1t: to' flle".on, 'or, be- " 
,. , . . 

fore, th'-25th 4a.;vof each month" &' 'Verif:ted'report ;,aa re-: 
", J' 

qU1redby the :aa11road ColIlm1ss1 on~. 8' .'Gen~ra1:~d.r: 'Jio.24i. 
; ".' .' < . "." " "'. ";,, .',', 

wh1ch:orde~, in. 80- far. as' ap:pl1cable~' 18:·made' ap6r't.o:t·· 

this order. 

(2) -!rhe author1tyhere1n granted 'Will-become effective upon the 
'. 

date,hereof and. Will .expire on Deoember 15.: 1923.,' ' 

The forego1:ag'OpiD1on and' Order are:hereby a.pproTedand or-
dered filed as the Op1n10nand Order' ofthe,Rs.11roa.4.·CQmm1sa1on' of the 

, ",' 

Stateof,Ca.l1:eorn1a.~ 

/1-I6&i¥o'1'" . 1923. 

,',' ,,' 

.\", , ," 

Commis8,10ner3. .,' : 
" - 3-, ", , 0 "-', .. '30-, ',' . ", " ., 


