“"f gDeéiéibn,KOQLLkaiﬁibéraﬁ;

BE'E‘ORE TB:] RAI O.AD COMSSION OF TEE
im0 STATE.OF. C.AIII‘ORNB

b *******

’};In the maxtorroﬁzghe épﬁ%ication of)f~~ ‘ T R L
. ONTARIO - 20 OMPANY P SRR g
“Zor ‘sn order sathorizing the Lssue ) ARpiication Fo. 9093

of seven per cenz. preferred stocL.);]3 S P

e

-acié##kbigsmith.ﬂfar'APPlicantk’7; |

: B!' T‘E’E COMSSIOK'

oPIN 10 n.‘_. ) |

'~JONTARIO POWER COME&N! aaks permiesion to issue ana aell

,._at -par 764 OOO 00 or 1ts seven per cent. preferrea atook and‘use tha _
'fﬁproceeds to finanoe the ooat or additions and bettermanza to 1ts planzs
'pand proporties. .'T‘f ”_ | | ” ﬂ] L
| | Aa of April 1, 1925 applicant reports $380 OOO OO<o£ |
L,‘common an& w54o 000 00 or 3even per cenz. preferred stoch ouxetanding. .
f:31nce then, applicant nas 1sauea $120 OOO OO of common atook mdking a
o "'total o: Vsoo ooo oo of common stoclc 1ssued.a.nd. outstanding. : R
N ' Q, : As ofMApril 1y 1923 applicanz's balanoe ah@et“ahowa tho
E (i?fo;lowing funded dept onmstanding?T,v‘“*]' , [ v
3  Bemas. L Ve e i s Boe2, 000.00-
- Serig; Nptea, 'i.ﬁif J~;': -66,000400":

e BB, ~000.00""
‘ $384 000400

, O:Eﬁco Equipment . \__' ; x

" Motor Vehfcles . w'viv "o s

-'Pole line constructiony"g,z"'
o Totsl,




‘ It 1s of record. tha.‘a the compa.ny has ha.d. to expend. the *
| ,54 vgs.so %o meet tho demands for:sorvice. oz ‘this sum, $24 000. oo
‘wa.s obtained. throngh the igsue . of shor‘c 'term notos.. Tho b.old.ers o'z
sueh., notes will accept at :par the compa.ny'a seven per cem‘:. p:reforrod
atock m pe.yment of the notea. The rema.ind.er o:t the expend.iturea
A' wore. ﬁnanced. tempora.nly through the :t.nvostment o:c moneya re;preaen;—

ted 'by reserves a.nd. cor;pora.to su.rplns.

0 R D E R

. ONTABIO “OW*-"R cowm ha.v:Lng applied to the Railroad
Cbmi ssion :Eor pe*miasion ‘to 1s3ue .,.64 OOO OO of 11:3 seven per cont. :
pre:terred. a'tock a po.bl:!’;c hea.ring having ‘beon held. 'be.fore meniner S
1“a.::ﬂa:?z:,zs.u.aer, a.nd. the COmmission bei.n@ of 'che o;pinion 'cb.a.t tho money, v   ’
' <;property or la.'bor to ‘be procu.red or. :paid. :for by s'a.ch :Lssme o-’ stook
is reasona.'bly requﬁ.:red 'by appl;.cent a.nd. tha‘c tho expen&itures hore:!.n
‘ "e.u.thorized axe not 1:1 wb.ole ‘or. 1n part reasona.bly chs.rgoable to
K opera'cizzg expenses or to incoma .a.na tha.t thia applica’cion Bhonld ba
'grantod.-? 'thore:roro -‘ | | 8 o .

| m :s z-mmr ORDERED, tha.‘c omn.mo .?om CORRAYY 'be, |
a.nd. i‘c i3 hereby, an.‘t:ho*ized. to issae a.nd. 303.1 zor not lesa than par. _ )
$64 OO0.00 par va.lne of its aeven per cen't. ;pre:ﬁerred. stoc.k and. use |
.t:b.e proceeds to :Einance such part o"’ tho, cost of the excensions,
. ,qd&;.‘tions a:nd 'be‘ctamenta to :Lts pla.nta and. propertiea, d.escribed in

; "Exbib:'.t .&” filed. i:a thi** proceeding, a.s 13 properly cb.a:rgeaible ‘to
capi'bal a.ccount nn&er the Comiesion's unifom aystem of a.ccounts. o
o | ) !Dhe a:a.tho*ity herein granted. is sv.b:ect to :ﬂnrther f .

cond.i’t:ion... e.s followa-

l.--Applicam: .,hall keep "uch record. o2 the 1ssue, sa.le a.nd

| del:tvery o2 tho Btoclc herein authorized. e.na o:f ‘l:‘he .‘
disposition o:t tne proceed.. 8 w:tll ena'ble 11: to ﬂlo, -

e




’on or befoz-e the 251:}1 d.ay ot each mom:h a verﬁ.:ﬁied.
repor‘t as reqv.ired 'by the Commissi on“' Genoml Orcler
No. 24 which order m so far a8 applica‘blo is ma.d.o T

s part: of this order.

2.--!Uhe e,uthority herein g-ranted. W:Lll become of fective upon the : )
date hereo... and will erpire on Octooer l 1923. Lo

DATED at San I‘rancisco, Cali:fo:mia., this Ryt

day of J"tme, ‘ 1923. _-




