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·~:::J;tjNTA1iIO· POWER C01!2b..NY. a.sks perm1osio:c.to :1scuea.nd.'sell .. · 
...... ".' '''":: .... ,.< .:.< ........•.. :. ~'" .. .: .. ,.' .... ;:: ............... '.'." ,::"" ' ... ~ .. :: ..... ' .. ~ .... . 

. at.par $64~OOO.OO·<O~::.1tssev.en pe%,'<'eeXlt~ 'proferred stook.'.s.nd·uae the: . 

"::pr'oaeeds" to: fillsn~~.:~.t~~·. o~~t·of.~dd1·t1~llS ·snd,·,~e't.terme~~s·"~.~:~t.~·plant~ 
, . .', ",'" - "~' ,'" 

" "',:.1' 
· and proporties'.,··! . , . 

. "', ... : " 
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" ,.' ,', ~'" 

. ':As of.: Aprtl 1.,' 1923,. s.pp11c:ant 1"~orts'$380"~'~OOI o:t.· 
~ ,. , " • , ' •• : \,' ,..:., '«. .. 

eo~on' .and. $Mo·~o'o6';·60ot· seVen 'por. c~nt.' ·pre:f'err~d·stoCk.o:;"t8te.nd.!DS, • 
. '. Sinco' t~e~,·.:ap~li~~ .. · ·~~··.i·~~ued· .. $i26", ooo.OO"O:f;<c'ommo~· :~t:Ock'~ .. ~i'Qg\,a: . 

. . '. '. '.".". : ." '. ::">":::.:.:"".:. ,.,:' ,' ... ' ... ' ..•......... : •..... '';-.'::' ..... ': ",,'<./~ '.' ": .: 
. ·total.ot\$50C~OOO<~O¢.· of'.:' common' 8tock·1SSUed.and:.'oll.t st'a.n~·:·:' '.. . ' .. 

" .. ' .. , " ' AS':'~f:' 1Pr.1i':·:l·;.~~92Z:~:·~ppii.o~t~~·:~si~~;.'::~h~~~·"S~owa',the 
. , • "'~'. , : : . • 'j , , , • I, , . . I " • :. '. • '(" .,: " '.,'". ,. c '. ,~, < 

folloWiDg iand.e·d.::·de~i~ .. ·:o~t'st~d~:' , ..... ,. ,.'.:;-':,.",.: . 
~ ·1· oJ L " , ' '''.1 -:"", :' , '.' 

:Bo~d~:·:,~·".:. ,.:' .," •• ' .• ,~,' .~.~: $26i7'oOO~oo'~.: .:.""" 
Sor1al.·':::Not·8&·:· .~ .•.•..• _ .•. ; ,·66;000.OO~·.:.·,: ' .. i',,' . 
m ..... 'In' +'-. .. " .. :..' . . . . 56' 00'0' o· 0':'" .. '. " .. , ..... " . ,.~,~,<~'~A'~8::-.:;~:~:~,,~., .~. :~,.', .', .• 1 ..••.•. ," ,. • .' <",'"..;.'. I' ,',", 
',,' ,.: .. :·.;Total.·· .... ·<·. •.• • •.. $384 .• 000:.:001;:::; .. '..:.. 

". . . ' . .'.,":-,".' . :':,:",j~: ...... '~'··'<:·I~',·:~;·,. ,:~ ' .. ; .... ':., !' .• >. :' ',t :'. ~1',:)~I<:i;.:",,~,::,:;,:.<~,,!~:::~:.:~~~~.<~;.'~.::,., ,' ..... :~' ~'~'_" ';' '.~.' "" "'!' ,. 

Tb.e·::~st1mo~ :of'Gleml.D.<:·;Sm1th;.~::.a.pp:t108:c;t'f.,,"gen.ral mana- ". 
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> • ""'. , .. :: ","'.l:~', ",,~':' .. \' :':.,.". ",.,.' ;", '. "'~ .. ,r I'::'" . . :.,.':::.,·:'., .. I:··\ ... ·~:,.;;/~("~.'I<,·.· . ,'" ';..,"-.1. f'.': "",",1 .', 1 '. ' ... 

ger ~.shows that the·comps.:cy.' fl".om ':Octoberl ~ 1922, :t<>,r:'APr11'::307~' ·~Z3.~, . 
. ' ., ' ( ",'.',', . "',, .,'. '"~,,.;,.::_.: .. .'.-,.J .... >'" '~~I·.::""'~'.':": """ ,:"" .. ", """.,'"".,' .. 1;: : ;.'t~·:.;~,·: ... ;'.~:::.~"·: .. 'I>:,·:','.'· ' .. ~.: ... ~:.,.f,:··"'.~t.,.~.;j<·.: . .' ,.' ': 
· expendG4.the' sum· ,6~.$64~·,7~:3:~60\i'or:(&:Gens1ons:~:~.:addi:t:t:ons::a:cld:~::bet:t~:rm.elltB~,i· 
· "', , ,',,< ,.,:" .. ' .. ····.·",,"·I;:;~:/,';:~;~~.:·;.::::: .. , .,' ... ''' .... '' .. ,: ... '' ,. , ./ .. fl,:::' .. : .. :,:" '.".: ,:.::.'. ". : " ".' <"; 
.~s .amo'tUlt,'waa·.eXl?ended'·\'for,t.he':folloWi:lJg.~,p'tU:'pose.s::··· ... ' "': '.: .... ,: ... ;. 

,I, '.' ,. .. -I' I .". I ' "1:: ,', 'I : ' .: .. " : ': \ r '.;' ,':., _,' (,. ,;',( '~.. ,','. • 'I ., 

.!1'~ormer8;<:, •.•••..• : :' .. $ 13.:S21',,08i'~>.· ..... ,. .,.;::: . .'. '. 
M:oters,-',' •. ,. ,~.: '." ";, • .' ~ '. .' • . . Z.3'10~:OZ> .. ' . . . 
o:f:a·o·~·;,Eq1n:p:lent,; •.• :' •.•. :. 1 ,~66~20::·:::.' ' ,", '. 
Mot.or,.:V:eh1cle8i·:.",.::~,;·.~.· .:.;.: .3~~3~~:21{'." . . . '. 
POl'e:·11ne:::eonstrc.ct1on ~:.. . 42i90~9;:"',:- ". : .. 

.,,', 

. ' '., .:"" Total;'.';·~.·,~ '. ~. 6419'Z··:SO':···· .', 
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It is of record that the COr:lJ?a.ni he.tl hael; t,o ,expend the' 

,$64. 793.60 to meet 'thGdEm~and3 for, sorvico. Of, this: sum, $24,,000'.00 

was obtained through the' issue, of short, term -not'es. '~e hOld.ers ;of, , 

such.notes W111 aocG;pt at par the eompa.ny~,S: seven percent:. ,preferred " 

stock 121 :parmentofthe, notes. The 'rems:1nder "ot,tb.eexpond1tures 

, were :f~ced temporar1l:vthrough the 1n'lfestment of' mone;ya represen-
• ,.f, ". ". ,'" 

ted. by:: reserVes' and oorpora.te surplus.' 

O:R D ER.'., 

ONT.mIO ~OWER COUl:ANI ,hav1xlg applied. ,to- the ~lroad,' 

preferred. 'stock ~a pub11 C hearirlghav1llg' beGXl.' ,heldbe:!ore 'EXaminer: .. ' 

Fan'Kbauser,. and'the COmm1esion: ,beillgof' theop1lli~n:the.t,th~', mon:ezr~ 

'property orla.'bor 't,o 'bepr~eured or ,pa.id. forb7such':!ssue::o!' stock, 
.,' , " . " ,'.( . 

is reasOnably ,required. 'bya.pplieent a:c.d.'ths.t tho' eXpond.1tl2i-e8'~ here1ll.' 

, H s.uthol":tzed. are 'not :1n -whole or c ill part "reaso:c..a.bl:y eb8.rg~ble, ,to <, ' 
. ' '. , I, ." ',' ,','.' ',' 

operat:lJJg expenses or'to 1llcome a.ud:'thS.1;,th1Ef8-:pplleat'1on:should.b:d ' 
• "",' ;",. • '. • '. • • I "',' 

,'" 

grsnted.;· thOl"e!oro-

n!"IS BZ:aE:aY,OR!>EREJ), tut ON~ARIO'~OWER CO~':be~,' 
. ',: ,',,', ',. " '. .j.', .. I,.' .,' ..... " ,,"';" < "J ' , 

and it !s hereby;' aUthor1z:ed. to" is.sue s.nd.' 3ell.,:f'or',:c.ot lese t'hanpar. 

$64'~OOO.,OO l,)aX' ~ue of': its s~venper eont'.pX'o:tened ,stoCkand.,:use 
• " , \ ~io ' , ." , I ' 

thO)?l"oeeedsto" f~ce such part- o:! the,cost'o;f'"the.ext,ens1ons, ',' ' 

, ~d.d.i'tions:andbetterm.ents ''t<>', 1tspls.nts an~ J?rOP'ert~1eS,.,.'d.e~:r1b~~1ri; ,,' 
, • ':;,'. " ~,' " '" '. : _. " , ' .' , ........ ~' '. ' ...' I " , ' • , .• "':., !',,'; ~ ,' .. :':::.:' ,"" ',' .', . 

"Exh1bit"J.~ filed ,'1:a;, 't,Ms proceeding,., e.n 1sproperly oha:rgeable;,'to, 
. . <' ,'~'.I';' > .... I I '. .".'" '. 

~e.P1t~ ace01ll1t' under: th~:coItJl:ll.1sa1onf sun1torm s:ystemo:f'a;Oeounts .. ',' 
• ..- • ,- • ' " • • '" ," • , .. " • .~ " " '.' " -1" " • :, 'J' 

Tho "a.uthortt,.' herein Sranted. '1S, Sa.bject. to iartb:er, ' .• , 

l.-~APPl1Ca.nt'Sha.ll keel? such reeore: 'o~th~ issue" 38l'E)"'aXld 
j " 

delive~ of tho siock ,horein; authorized o.M . of, 'the. ' . 
. ". ' 

- 2 -



on .or be:fore the 2Sth.dtJ.'Y' 0'2 each month aver1f1e~ 

report, o.~ req'C.1redby the·Comm1SS1onf S General,,' Order " . 

.No. 24, which 'ol'~~r ill 30 :tar .S,SS.Ppi1ca'bl() 1$·Mde. 

So pa.rt- of this ord~:t". 

2.--The authOrity he:r;'eingranted W111 become effeotive upon the' 

date: b:ereo~and. Will expire on octo'ber·l,1923. . . 

.DAZED a-t San FranciSCo, C'8J..1forma., this __ '","/_2::~_'~_,:_ 

da'Y' of June 9 1923.' 
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