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In the Matter of the A:ppl1catioXl of ) 
S~~ BU!l!TE' CANAL-,COMPANY. s. eor;po- ) 
ration., fox: 'pe:rmiSs1on to.' sell 3 .. 000 ,} 
sha.res:o:tthepre:fenectca.:p1tal. stook}. A'P'P1.1cat1on NtUnb.er 8893~ 
of'S&1d.'oo:r::pora.t1ox4.8.'O.dsJ.eo ;550.000). 
fa.ce o,r . par yaJ.'\le, :o:r",'2o-7ear, siX' mlod· ,l 

. one>b.al;f:pe.reent..';·'gold.,bondB~ , l 
]; 

, 
BY TEE CO!i~rJ:SSION: --

~e Railroad. Comm13a10n by Dec1e1on N-umber ,1.2~68 dated 

. "!I.tJ,y 12. 1923 a.uthoriZed. Sutter.,:BtI.tte c.sneJ... Comp~ to 1ss.u& 8.1ld. 

sell at not less than.?S,peroent. of their faoe.va.lue.end,a.corU,ed 

'1ntere:~t $8S0-.000~00:. of, bonds 'to .'pFJ:$' or refund.'O,utsta:c.d·:1nS bonds', 
" . " .. , .' , / , ' ,'., . ' 

and for suoh'other, PurPoses as the Rs.ilroe4 .. ComauSS1011' ~ tl:o.tho-'"J· 
.. " "', ' , ," , • ' , " , J ',,/ 

r1~6' bys., supplemental" ~rder, .or.,orders. ZOllO:' ocmpa:o.yroporta "that 
" " 

it haa pa.id·orref'anded. its bonded debt ana. that there "rem&1na a. 
.' ' . " ' 

beJ.an~ o:C ~S,~Oll.3'l.· the" expenditure 0 f \vb1ch the: Commi SB10n has 
",' " , 

not: a.u thorized.. 
,', . 

Reports,f11ed.W1tllthe Comm1ssio:c,ehow that a.p-
. . " , . 

. pij.csn:t, ~o :1nveated' 1n' extensions.. additiOnS and. bett~:rm<m.ts.ee.rn-

1ngs~ons1d~ra.bly·1neXCesS,'o~ $4S •• 'Oll.~Z7'.· .~e. ooDlPallY"ShOul,d.·, 

~'a.uthoriz.~d.to· use the ~~Ol~,.S7·' tore1mbul"8e ·1ts,.trea.sa.x7.: on:, -

a~eo=t' o~ ,es.r:o.inSs 1nv~ated. in :~'xtens'1ons 9 'add1 tiona '" and. bett~r""·' . 
• ', ' , I ". '.' ' " " , 

mente: ,a,na.:,tllrough.:·auch re1mbusement. p~ 1ndebte4J:loas.,: .. 

" 

. ' . 
. ,j-

~, .,-!.. 



,', 

I~ IS l:!EREB"! ,ORDERED that the order 1n Dec1e1on N't'ml'ber, 

l2068 dat~d'~ i2., '1;923 be. ana it is hereby amended, so 8.8 to 
, , 

pem1t Su.tterButteCenaJ. Com:p~ to 'Ilee ~8.011.37, obtained" 
, ",., 

:from these.J.e,ot1ts bondS to reimburse its trea.sU%7 on a.ccount 

o:t:' ear.o.1ng8, e:r;endedfor'exteneio:o.s, addi tiona. and bet::terme:c.ta, 

and through ~uch, reimbursement., pq ind.ebtednoss., 
• , ,r :' , ,." 

, 'IT IS EEREBYFURl'E'.E'R:· ORreRED that the order, 1n Dec1e iOn 
' . r , 

, N=ber12068 d8.ted.~ l.2. 1923, shall rems.1n in' f'ull :l!orGe' and, 

et:!eot 'exCept" e.Sm~di:£1ea:. ·b7 this, F1ret l~p1ementaJ. Orde:r:. 

DA~, a.t, S~ Franciseo .. Csl.iforXl1a.~, this ,/:;, <. '.~ of 

J~e. 1923. 
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