
Decision No.1 k 7</0 i • 

In the MAtter ot theApplica~1on of) 
. ,RIVERBED .G!.S A.."'m' WATERCOT.lD?AIcr' ) 
:tor s.U'thority,~to'1s$ue, nnd ,sell. ) 
$18 9 000·.00 fa~e:amount o,'! bonds.. ) . 

Cha.ffee E. :tall, for Applicant. 

F.{ TEE COMMISSION': ' 

o 1> I N ION. - ...... --- ............ 
'. ' . 

, In ,this application" RMR:SEND GAS .t::S WATB3. COmAN! asks, 
.' " ,... • ••• '. I • ' ..' 

, permiSC1onto 'issue' and sell, at not'lese thsli 9'6':'1/Z .'per oent,.of:': 
, • • • ' ., ~i • 

, ."' , ' . 
"A~ seven per. cent'. first mortge.ge bonds. for 'the' purpose: of· re1mbur-, 

'8~ it,s treasury, because of eaJ:.nings,",expe:c.de<1 ,:ror.'addit1ons, ,and bet-· 

ter.nents fro::n Novo:l.be'r ,1,,1921. to· Dece:l.'ber,Zl, 19'2·Z.,·.' 
.. " .. ' .. ., 

A' :public hearing was held.' on, thiS' spplic.s.t:ton by'E:O)m1ner . 
- . . , ' 

.. ' 

. • • I' ' • .: • • .' "'. • ~ '. ' • ' r " • " "'. .-

,of producing 9 ' d.1str1 buting and. , sel11l:gwatel", in and ',a.bout the ,'tomo! . . ' , . , 

Parlier s.nd.'~f 'generating ,and. :produe1:og gas in <the citiofD1Xmbe~'" . ., , . ,.~" - . 

a.ndofdistribut'1Dgandse1l1:ogge.s :tn, .and in the v1.Cin1ty:of. Said' 
. . , '.. ,.;) . 

city o~ DlIl:o.ba y a.nd.1ny.' ana: in 'the v1c1n1t 7' of ,the townS. ()~'i~o(Ue7" 
'.' ).', 

:E:1llg,Oburg a;c.d.:'?ar11er- Tho company ro:ports .its gro~r/ ~even~e~';":r~om 
, ,. "..'.... I , .' " I ,., <' ., :'1', ," 

all sources' as ,$119~142.851l1 19m: and' $12S~OOS.07 '1n1922. "s.nd.':'1ts 
, ",' ' . . . ',' .' 

net revenue.', th~" amotmtrexr&Xl.1:C.g 'aftor :paY'1lig, operat1~, 'eXJ?~e,e.~1n- . 
, , ." , . " . . " . 

clud.1xlg te.xGs'and.,d.ol're~1~tio:::l.. 8.3. $18:,09'7~SS'1n 1921 and.,,$3S;~oii~59 
• , , '" . • ,", , .' • • • : ' " '. .' ' " .. ~ ',. "..j' "".. ,.;:: '. 

in, 1922.,' An~r, pay1:lg all interest :cb.areG$.·'t:.nd.'j)roVid1l:li'fo:r.'a.m:ort1~ 

zat10n ot . d.ebt'd1'3C~U!ltand. expense ,and. 'CJlC'Olleot1bi&;"b1l1S;,' '1;':'r~'~:' . . .", " '," . .' 
.' '/ , ' . ' " ,. '" 'i,. '" ... . I~\' " .' • "".' ." "', , 

ports::a.e~ profits-"for the year 1921 $.S ,~~1:r.:'~Z58;.45:,and."",f'or,,the '"3ear: ,'. 
. ' ' ... ·1-



1922 a.s $20,919.l0. .Ai>P11ca.nt tJ,s of :Decom"oer 3l, 1922. reports 

$173,4l7 .00' of stock ~a $180,~,OOO:.00 o:f- bOnd.sOu~ate.nd.iI!S •. , 

In the ;presontj?eti tlon applicant alleges, the.t subsequent to" 
. . , 

Octo "oor 31, 1921, s.nC!., prior to :JS:;WJ:t:7 1, '1925, 1 texpended.' out· of 

moneye, d.or1vea.otherw1setbAn :e~om thoe calc of$t~ek~ bo~a.S~ notf)s.or. 

othor ev1d~nces ~f~nd~btodne$$ ,the 'sU:l'o:f $83~·'6;4.52 :f'or'oXton:s~ons. ' 
, ",' . , 

addit10neand 1'Opro'V'cmonts to its .plOOlt.$ and. :prO:pcrt1e3,s.G·~hown in 

"Exhibit,A"" o.c ,follows: 

., ..... 

1IZED ,C.A:2ITLL ' -GAS, 

GS.s~J;snt··:SUila1ngs a.nd Geners1 Structures. .. • ..... $3,007.S0 
E:olders;,.·~ .• ' .. ,,' ~"",' ....... '. .. .. • • .. • • ... .. •• 21.674 ... 03 
F'o..:rll1l.ce·s, :Bo-ilers ~d.: Ao.e~3zor1es • .. • ... e.... 3·,05$,.63,· 
Ga.$'.,Gonerat'o:r3: :.'". .. • .'.. .' • • • .. • .. .. .... ... .J.54.$S. ' 
?u:ri~ie~t1on,: Apparatus .. ............. • .. .. .. .. .. 5,4rrt.16:" 
MisC:ell~eousGas.: Plant, Equipment" • .. .. •• • 682~00': .. 
n ~A's"'1 ...... ."JI''''"............... '., ',' S 4')5'/%' 11'''' .c:r:a.l:l~.:..u..I.t tri.l' 0....,.. ,.:~"""." • ,'. lit ,.' ,.. ,-;.. •• '. • <.. .'. ..' , . .., '-I.e: ',. 
:Boost,1rJ,g ,.A.l'p&.ra.'tusand.· Regulator • • .. .. .. ... .. .. 1,.357.42':-
Distr1butio:o.!!slns .. .:. ' ...... '.. .. .. • .. • .. s· ,9'70:~·06'.':>',., . 
Ga.s',Services .o' ,.~ .• : .' '.. ..'.... ..:.. .. • • • .. • .. -. 4"J.8&.'15:.' 
Gss-Meters'.'.·.'; .• ': ..... ' ... : •. ~ .. .. .. .. • .. .. • 5.09,'l,~O~f:'." 
Miscollaneous 'Distr1bution EqUipment ........ ', 920.69:" 
Geners.l.,Off1ce~E'qu1:pment: .. ·;. .. .'. .. ",. • .. .. ... 531:.9·7',. 
General,' Shop :,Equ:1pment '~' ... '.. .. .. .. .. .. .. .. • • .... 1s.6.',94"· ' 
Gener.e.:L S.tablo· a:c.d:'··Q.a.ra.geEqu1pment .. .. • .. .. ... 3~63~.0:9::> . 
~3Ct)llSlleous Zqtdpment ,~, _:'~... .. .. .. ., .... 1.'1,9' .$3- . 
:aoad.s~, j!reatle$·an~:Srid.ge$. '._ .,.,.. . •• ...... .. " . 70Z-;.;30·~.·' . 
. Engtnee:r1ng and::'Supe:z:ointend.ence- .. '.. .... ........ 2,.000,.:00'..·" . 
~1:ted.:·~~:t:tal,1n·:other 6.e:9s:tment s. .. .. .. .. .. .. .. ..' 2 t 500:. 00':.$69':;494.43· 

FI:IIm:~CAPIT.AJj-Vl.KJ!fJR ' .. ' '." ." . 

2o;11d1Iigs:~' structures, . etc _" .. .. • .. .. • .. .. ., .. .. 
Wa.t.er·: ~s . ,~ " .. "'. • • •. • .. ' • • .. ..' • • • • • • • 
Serv1~ce3", '~ ~ • .' .. ...... • • • • • • • • • • • • 

9 ,,42S,~52:': 
1 982.24 '. f' ' . 

273':6'1" . 
~d.rant$~, :E'1reC1eterns, FO'Cnta.1ns, etc., ........ 67.50,' . , , 
!leters·'.. .:~~.'.' .' '~. • .' _ • i., e' • • • ~~, .... • •.•.• 2S3~"3~:~ " J.2 ~ 035. 29-. ' 

·F:o:EDCAPITAL INSTAt!.ED -Nov.l,192l to :Deco:noel" 31,1921' .... ' •.• ', "2,144.80 

.' '. .. .... - T 0 ~ .A. ~" • .. .. • • • ,.~., '".;' $S3,.674.5~f' 

I, " 

' .. ' r .f", 
',\, .. , " ., . ' 

To f1nsnce in part the cost of these expend.1tures.. applicant, 
. ' 

now asks :r;>ermis31onto.1csue, ~d sen,$l8~OOO.OO of:''bonas.·, .I~appear.B 

th8.t 'these bonds, will be designated' "'Se:z:ofes 'A"'~ W11i.be~ 'int·~rest,.s.t, 

seven per cen~. per'· annum, W11l be ~t sa. "J'SllUSryl, . 1922:, ,'W1lJ., :ma.t~ '" . . ' 

:Je:nWJ:J:"7 1, 1942, and 'at tAe' option of the 'com:pany are redeemable upon 
• i ' -,', I ,i .'. . ,',." ,'" , ) 

tJJly' 'interest d.s.to at '105 @d, accrued 1xttorest, if. redeemedpr1o:r ,to', . 

,- 2,-' 



. January 1. 1927; at 104 o.ndtl.ccned interes.t 1fredeemed subsequent 

to,. January 1~1927tlJld prior t·o· Jer.uary 1. J.932; at 103 8olldacera.ed·. 

1n~rest if redee:nedsu-bsequent toSs:JJ:o.ary 1.' l.932: andp~or .to.·. , ". . 

. . 
JS:IJ:o.a:r'11.~~937a.nd· prior to. mat'O:ri t~~ Testi:lo:oy shows' that· a:r-

. " " 

ra.neements hSvebe'en made to 'sell thee.e bonds at ."96-1!a:per/cent,. "o:f 
,", ' l" . •• ,,' • 

:!:'ace ·val.ue:plus '. acened interest.; 

, . 
::aVE?.:SEJ.'"m .G'As /.JID wmER· COMP.A.l.W hc.V1:lg apl>lied.. ~othe 

. '. " " .. - • ., '. . :.. ..,11' .. 

Railroad. Co:mn1~lS1on for per:n1ez1on to iscue and sell ~8,~OOO,.OOfaoe 
",- ,.' .' 

va.lue of 1ts"Serie3. A" Beven percent. f1rot mort·gagebond.s. a :pub~ 
• ' ' , I,. 

• , . 
. I 

11c,·hear~. h2.V1:lg' been held. and the Comm:tss1on be1xlg··o:e' theop1n1on .. 
, , • ' • , , ~ • i 

I ~ :.'" ' I, 
. ,. • f' .', . 

that. the. money •. prop,ert,.· or la. bor to be procured.: or pa.id for' b,.· such 
" •• ,'" • 'I, 

rI't' 

issue of' bond.s .is' reasonably required. by applicant:. and .tbat·~:theex- . 
, ' , '. " , 

• I ••• 

pend~tures,. herein authorized.' are '. not ill whole or1nps.J...t -reasonab17" 

cha.rgeable to'operatiDg expensec . or to income;' 
, ' . '. .' 

be, and, it .ieher~bi,,· a:o.th~r1z~d to 1scue snd,"soll. at, not ie88't~ 
• < • , " • 

9~1/2 per·ce~t .• 'of'the1r face. value' pluae.oerued1nterest·~· ~~8,,·OOO.OO . 

of1ts,"Ser1eS:A" . first ,mortga.ge seven per cent bonds for, the' purpo'ee,' 
,'.J ' ." ". 

, . " 
:o.ents to, which roference is made 1n the forego1:lg o:p1n10~.' 

.~, . '-, " 

The :s.utho:dty here~n granted :La subjeot to ·further' co~d:1-,'· 

tiona a.s. tollOW3:~' 

., , , 

l.---:-A;ppl1es.nt ·ehaJ.l keep such record of the 133ue~. saJ.e and . 
',. . 

. deliVer.; of thebondshere1:c. authorized and.' of the, .. ' 

d10pos1t1on of the proeeeds as Will ens.ble it ,to . 
J ' - I " '. " ~" , 

f:tle~ on or before the 25th, iJrJ.y ofes.oh month" & 

- 3 -



· . 
, " 

verified. roport .. as reqU1red. by the :3.a.1lroad COmmi3stonf 8 
, ~:, 

General Order No. 24. Whioh order'1n so- fa,r. $$ a.PP~1os.ble 

1 e made e. :part of this ord.or. 

2 .• ~ho s.utho:r1 ty herein' granted. . to 1S3Ue' bonds Will' bee oce ' ef!eo-

DAZm Dot· San :a'ranc1aeo t. C.eJ.1:f'0rn13" this __ ' ;z;..,1..J.~;...' _.~_. __ _ 

day of June. 1923. 

, " .. ' .. '. ~.".~, 

r'" • 
. ...,..' .1"',./ 

-----------~----., 

,,' ~ , 


