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Decision No.' /):;.", • 

:BEFO~'':rEE :RAILROlJ) comrissIoN OF nIE' 
S~ATE. OF C.A.IJ:Fouu. .. 

In the !l.attor, o! .the A:pp11cat1on of ) 

I ".' 

SAlr ;roAQ.'tJ'D' tIGE.TJalm.':?OWER. COP.'?ORATION) A:. 11 :tot 'ItT 91'10 
for.an order" a.uthorizing ,tho 1ssc.e· and) iF cs; ..:on •• 0·.' • 
ssle o!bonCLs.:.· ) 

A.lI.· ?ee.t, for Applicant. 

:BY T:rE: cOW,nSSION: 

SANJO~'tJ'IN LIGHT AND POmRCOEPO:aATIONaSks pe:r:liss1on 

,to 1sCUe 'and. . soll~ at' n~t'iess' tha.n94-3/4·:":per.e~t. of. their 
, . , . '. " '\ 

face value snd.a.ecro.ed. interest.> $2~443,Oo6.o0pe.rvalue of ita 
I ' , , <,., " 

",I, 

Series ~" Ullify1:cg·o:c.a. re!trndiDgeiX'per cent;. goldbo:o.ds>s.nd. 

Use the proceeds topa'$' the cost of additions,.: extensions, . 1m

provements~dbett,er.ne:i:r.t8· to ita prope~1es'~de' and 'to'be 

made sUbsequent to Al">X"11 1 ~"192Z • 

Apub11c.hea:r~. wa.s held on this a:pp11eation:before 

Examiner FaDkhsuser. 

In· "Exhibit E" &:pp11cant reports s.ctuaJ. ~or estimated. 

expend.1 tues . for' add.1 t10::lS., exton~1on3.~ improvements or better-
• I, '. 

mente ,·t¢ its :pro:pert1es 'made oX" to be: made subsequent' to:.A.prll. 
". 

1~1923~ a.t$2,~951,1l4.~.· 

follovtiIIg .items: . . . 
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" !, 

, ' , 

" 

.' \. 

EXpenditures to April 30~ 1923 • .. • .. .. .. .. • .. ..... ~~ 358,3ll.74 
::BsJ.811~e ,to, cOXllpleteapp'rove(i et?:t1mS.t&S at ApriJ. 30" 

, , ' ~923'e 'e' ...... 1,4Z4.179'.,94' 
Estimated reqoj:redexpend1 turesAur1%lg the recS.1nder 

o:!l92Z :for distribution ,~i:c.ee", 'trans,='ormers" , ser-
Vieesa.nd moters:!or' newbuSnles3 .. .. •. ~ ....... 977,393.00 

GeneraJ. ,we.rehouse'OXl.i t, a tCe.li forni8, .A. venue ... .... .. 

· ~OOt006, cu. ft. :88.8 holder in Meroe4., .' .. '.. .. • .. .. .. .. 
100"OOO~eu. ~.'gae holder 'in ,Se~' '.,.. .. .. ~ "," • 

Trackage, pole, treating plant at 'new ind.ustrial Site, ' 
" ' " , Fresno, • _, ,~ .. ' ,. • .. .. .. 

AdMt1o~ ,to O!f:tee:6u1ld1ng,. :8akersf101d, ........ 
~ei'ephone equ1:p:lont £or~ new, office bU11'd.1:c.g~, Freano .. 

30.000.00 

29,,37.s~OO 

27,496.00, 

.. ~'.' J • 

~otal , .. ...' .. .. .. .. • '. .. ta, 9 51 ~114 .. 6S: ' , 

. , .. , .- . 

The approved estimato,e :lot April 30, 1923 inolude s.n est1::1o.te . o-!,~ " 

~6S4.034'.15 to cOQplete a.ppl1ca:o.t1'S new of~ieG :bUilding, at Frean()~' 
. ~ , "" ..,' ,,- ',' . 

A:ppl,1oa.nt asks por:n1scion to use the, proeeed.so'bt8:1ned."'trom 
, , ' 

, . 

s1ons. improvements $ndbett.erments to its properties,. to, vf.o.1eh re:fe-' 
, , 

renee Me bean.made. 

Ap;pl1eantreports outstandirlg $2~"S94,lOO 0:( stock .. eonSi13-
',: 

t1Dg of *7,.094,lOo.',:of pr1.:>r preferred. ·$6,.500~OOO ?fJ?referred and 

$11 .. 000,,000. o:f'~~,eommon .. 
c.. ,"'" ,.... .,... ~. ,. 

" 

" the public1srepo~ted at .$29'.591,OOO.SJ:ld. oO:c.S1st$'of~';200~.OOO,o:f' 
, T,' \,,~. ", ... .".., , .,'. 

, se"1en .:per cent. bonds., $18, • .2'22,,000 of $1x per cent~bonda, and 
, ' 

$Z,.~69,OOOo:f'f1voperoent. 'bondz..· 

,r ,. ~ , ' , 

S~ JO:AQ.UL.," LIG:S:~ JJ..,!]), POWER CO:r..~~"r.l' ha.viXlg 's.pp11 ed to the 
, . . 

',-, ,i. ' ' 

bonds"s. pu~li0 hea.rirJg ha:V'1:og been held end the ~1l:r:oe.d. Comril1ss10n 

be1:agot' the opinion that the. money,. proporty or labor ,to be;rocured . 
, , .' • I ~ " . 

. or paid forb;; zueh 1csu& 10 reasonably required bY'lapp11oant',,:a.nd. -th8.t ,.'. 
, • .. • • .', 'I 

, , ' 
, , ,d' . '".., • ." ......... ' • " • 

the oxpend1tures,here1n authorized. a.re not in whole or,'1npart, res.so%l8.bl:y 
, " 

eh.aX'geable'to opors.t1ngexpe:c.se:3 or'to ineo:!ie;. 
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'p • ' " ' ' .. ~ 

TIONbe. and it ie, he,X'eby,e:o.thoX'1zea.toi~S'tle ~dS()~l.,;s.t not,'ie3~ t~ 

93-3/4 POl" cont .. of thc1rfac,e valueandaccru.e<l: 1nt,eX'est.$2'~443,:OOO.OO 
"" .' . • . • ",. ,'.. ,'c . 

of 1 tsSer1es ":s" tm1fyillg and're:f'Wld1ng six POl" cont. bonds • 
. , " .,.J 

"." -The autho::1 ty herein gra:o..ted,1s zubj ,oct, to :further ,eond1 t10~S 

$oS follows:' 

(l}--The proceeds obt8.1xledfrom the sale of the bonds may bO,:used by 

ap~11cant,topay,such part of,thococt 'of the,additionc" eXten-
•. > 

, " 's1on8. 1:n1'roveQcn~$ and bettormc:o.ts:tO its propert1'os described. in" 

, "Exhibit":s" :filed. 1l?- ,this proceed.1ng8.s are ~roperly c~gea.ble,' ,to' 
" " . .' 

e.a.p1tal,s,ccou:o.t uncler the,::::ystem'o! accotUltspre$cr1bed.' oX" a,dopted ,. 
, ' 

by th~, Rs.ill"oad" Com:niss10n. , 

(2)--Ap~11c.e.ri.t shsil, keep, such re~ord. of the 1ssUO~ ss.le ancl, de11ver7 .o.~ 
t'l:.e bO:l<leherei'll a.uthor1z~d. w:.d ot, the d.1s;posj.t1'o:c; ot the :pro-

',:. 

coe,ds as Will' ena."oleit to, file on or bofore 'tb.e'2~~h d.aio:te~h 
, ,"j • : .• ,' 

month ~ V'er1:l!'iod. roport 8.0, rcqu1:rod. 'by the:aa11:r08.c1:Cotlm1ss1.ont s 
';~ , . 

Gelloral:O:rd.erl:ro~ 24 ,vlh1ch order in $0 fe:::"a.$ appl'1ea."ble.. is ' 

mada ' a:part, ,'o! 'th1.s o::der." ' 
". ~ '1". . , 

(3)7-~ea:Tltho=1tY'he:z:e1n grante8.W11l be'cooe offect1ve upoJ?-' the ps.y:nent 

, . o:!' t~e :teo ':p~escri bod by,soction 57 of the ?Q.b11C, 'O'til1t:10ZAC't,. 

which ~ee',~o1mts to $1:.,,7Z~;~~ ,end w1l1,exp~reon ,:oee~:r.be;.lrl9 
. . " . , ..' " 


