Decision No._ /2 217 . o 1 J o
B’BFOR.; TE RATIROLD COMMISSION OF m
Lo ST.AJ!E oF CALIEORNI& ..

“In the Mattor of the ALpplication of )

- SAN JOAQUIN LIGHT AXD TOWZR: CORPORATION )

. for an ordex. au’thorizing the issae and )
aale 0" boné.s‘ R , )

Application Fo. 9110.

' A.B. Pest, for Applicant.

- BY TS COMIISSION:

o I n-‘x o} rc

’ S.AN J’OAQUIN LIGET .AND POWER CORPOBATIO‘V a.slcs ;permiasion :
To lssue a.nd. sell a.t not less ‘chan 94-:5/4 per cent. of . thoir |
za.ce va.lue and. a.ccmod. interes‘c, 2 443 OO0.00 pa.r val'o.e o:f :Lta
Series TR" v.ni:ﬂying and re:tm&ing six por cen‘c. gold. bona.s a.nd.
use the i:rdceed.s to pay the coat of add.it:tons, extensions Ame
‘ provements a.nd. bet‘cermenta to its pro;perties zade a.nd. to ‘be
_ made suoseauont to .A:pril 1, 1923, | | |
- A pu.blic hea.ring was held. on this anplica.tion be.fore
Examinor Fa.nl:ha.user. | ‘
In. "Exhi‘bit BT a.pplicant :repor‘ts actual or estimated
| é@enditures for a.d.di‘tion.a,‘ extens ions 1mprovements or “oettor-
'men*ca To. its properts.es ma.d.e oxr o be mad.e su'bsequent to: April
1, 1923, at g2, 951 J114. ss. . nis a:nou:nt L3 made up o:ﬁ‘ the fff
‘:tollowing i‘tema-' - | a




Expenditures to. April 30, 1928 « . . . e ... . L. 358 311.74‘ |
Halance to compleue approved ostimates at April 30
1923. - . . . l 454 1.79 94-
‘ Eex_mamea required expenaitnres dnring the remain&er ) ‘
’ - 02 1923 Zor distridution lines,. transformers, ser-
vices and moters fLoxr new bus ﬂneus s e e e e . {,977,393.09
- General. wa:ehouse wnlt at Cal‘forni& Awenne .. . .. | SO;QC0.00 7
- 100, ooo ou. 2t ga.s ‘hol&er 11 Morcod . e e e e e e 29,375.00.

100,000 ¢u. 2t. gas holder in Selma’ o o - = i 4 . . .. 27 4,96.00}

'ﬂ Tracﬁage. pole. treating plant at new indus trial'uite, - L
Vo Fresno .-, c‘o * & ® e & = 63 952.00’

Ad.d.i‘cions to O:tﬁ.ce Building, BekorsE £L0L&, + o -0 . . . 19 zov.ool,ﬂ:v_
aelephone oqnipmonx Lox. now: of2ice bnildino, Freuno, . ".11 200,00

'l‘otal, I IR AT qu 951, 114-58.7;3'-

m————

The approved estimatos am Aprll 30 1923 include an estimaze of
,3684,034.15 to complete applicant's now f”ice building ax Freano.  ‘
Amplicanf asks permis Lop t0 use the procoeda obtainad frqm
- the. sale of its bonds 10 pay in paxt the co3t of. the additions ozmen- '
vsions improvemenxs and bettermenzs to its properties to wbich refo- |
: rence has beon made. | } ,

: A;nlicanx reporus ouzstanding 24 594 ,100 of stodk consia-
ting of %7, 094 lOO-of prior preferred, 6 500 ,000 of prefbrred and |
'&11 OOO<OOO o* comman. Its: funded aebt outstanding in the handa of .
the pu.olic 1s repo:.-.,ea a.'t dkze 591,000 et consist o 4‘3 zoo ooo oz |
VBeven per ce“t. bonds,'*l& 222 OOO of vix por cenm. bonds and

23 169 OOO of five per cent. bondu.

O R D ENR

S4X .roncwm LIGET AND rovmn COMBANY ha.ving applied 'to the f
‘; Reilroad COmmisuion for nexmisuion to ia*ue and aell *2 443 OO0.00 of
- bondq, a pnblic haaring having been held and the Qailroad Commisaion
7,being of the opinion that the money, property or labor to be procured
H";or paid fo* by such ia"ue ic reauonably reauire& byfapplioant and tnat{¥ z
,the oznenaiturea herein authorized are not ﬂn whole or tn yart reaaonably
chargeable to one*axingkexpenaeu or to income- |
. . P




| m s EEREBY OWD""RED, that SAN :J'O»QUXN I.IGET 53D PO\M CO";E’ORA— :
| ‘-‘IIOV ve, and 1% iz hereby, au'chorired. to isﬂue a.nd. sell a.t not 1es° ‘ahe.n
'93-5/4 pe:: cont. of thcir fe.ce value a:ad accrued’. interest, | ,2 443 OOO OO
of its ...eriea g mi:f;ying e.nd. ref.’u.naing six por cent. bend.s. ' ..
The e.utno*ity berelin. gran’ced 1s subd ec'x: to furthe., conditione .
s follows: :f | ,
(1)=-Tbo b*eeeed. obfe.ﬂ.ned "from the sale of ﬁhe bonds .-ma.;y be-'used by
I e.p'olice.nt te pe.y such paxt of thoe: co..t ef the ad.d.;.‘aione, exten- ,
sions improvemcnt* and bettemcnts to 11:.;. proper’ties described. izx |
: "E:rhi'bi‘t B" :filed. in th.'z.s preceecling as e.:.-e properly chargeable to
R cabital accoun‘t; nnder the. eye‘tem o a.cce'a:o.ts prescribed. or aaepted.
| by the 'Ra..glroa.d cemission. | | , | |
“( 2)--Apnlica.n't .;b.a.ll Iceep such recer&. o the: 1.3"110, se.le ,nd d.elivery of
’ -tﬁ:.e 'bonde herei:n a.u‘cb.orized. e.ncl o... the 6.1 positien o:.’ the pro-
| ceed*" e.° ~w:.ll ena‘ele 5.1: to ﬁle on er befo*e ‘che 251;.0. d.ay e:f ea.ch
- mom:h e. ve .x.fied. re:por‘c as. roqm.:reo. by the _.a.:.lrea.d Comission*
Ge...e*al Order .l\o. 24 wh:!.c:“'~ ord.er in se ..a* e.s applicable .‘Ls
‘ma.d.ea.pa.rt o"’ this o*der.‘ | | P R
v( 3)-—-—The au’cho*it,y herein gre.nte& will become e...fective upon 'c.ae payment
>4 "cne fee 'ere cri'bed. ‘by ...ectio“ 57 of the 'Dn‘olic U’t.glitieu Ac‘t, _

wmch fee a:noun’c" te .,,l 721.50 .and will ezpire on Dece..:ner & 1923.

, DATED at San ﬁranéisce, .Celifornia,,fhis-- /</- "7 asy of
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