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 BEFORE TEE RATTROAD COMMISSION OF TEE STATE OF CALIRORRIL.

In the Matter of the Application of)

SQUTEERN CALIPORNIA GAS COMPANY )
for en order sutkorizing the issue )
- and sale of ‘oonds. - )

Application Fumber 9111

A. E, Peat, for Applicant.

BY TEE COMMISSION:

OPINION

SOUIEERN CADIFORNIA GAS COMPANY in thi° application '? . L

aske. pemission to issue sud pledge w:r.th 'tho trustee zma.er its :f.’:x“.r...t
. and reﬁmding mOrTEage :§»546 000,00 faco value of 1ts first mort-

gage 'bond. and. to issn.e and sell 3,500 OOO 00 fa.oe value o-" :Lta
Zizst and re:ﬂun&ing morte;a.ge Series "CT bonde, B
' A pu.blic hea.ring was hel& be ore “xaminer :E'enkb.a.user
et Sen ‘T'rancisco. o | .

.me reoord Ghowa tast on n’ovemoo:: 1, 1910, a.pplioant ’

executed a first mortsage to securc the payzent of ""10 000 000.00
‘__‘of bonds end that on Herch 1, 1921, it execuzea it° fizst ana re- j
fmding mortga.ge to- ...ecuz:e tho payment of & tota&. a.utaorized. issue
ot *‘25 000, OOO OO of bonde., The new. mortgage among othe:r uhi.nga
. provides that tne uncer“ci ied ﬁrst moxtgage bond.s .m:. :from time
“to: time be certified. by tn.e tru.otee v.n&e:: the ﬁr ot mortgage a.nd
d.epo ita& wi‘th 't:b.o tmstee nnder the :t.’ir t ancL re:mnding mo:c‘tgage
as. colla.teral °ecurity *’or the Tirst a.ncL refunding mortga.ge bond.s. ‘

A=,




It ampea.:rs from the application that of the "".LO 000 000. OO of :Eirat
mortgage bonds, V4,556 000.00 have been issued and Sold, wq.,sss 000.
are 'oled.ged. 4 colla«eral $23,000.00 are reserv‘e& to retire 'ander-
1ying lien... and 4.»546 000.00 rom&in ;S*ua.ble a.'t: thi... dato. O:f the
$25,000 OOO 00 of £4rst and re:ﬂ‘u.nding nortgage oond...., 'cne company
pursm.nt to a.uthority received from the Ra.ilroa.d, Commission ha.s ia— :
sued. and uold 3.;4,865 OO0.00 conuist:tng of $2 865 OO0.00 o:E ...eriea
wAw 7 percon‘t. ‘oond° d.'a.e Me:.‘ch L, 1.951 and ‘,”,»3,000 OO0.00 of Series
| "B" 5-1/.?. percent. bOnd.s due September 1, 1952. - Tae wries “C" bonaa
':proposad to 'bo issued will: bea:r: mtereat at 6 percent. uer am:rmn a.nd.
will mature on Ju.ne L, 1958. The compe.ny repor‘ts tha.t i‘c has a.r-
ranged. for mair sale e.t 94.75 percent. ot face value plua a.cc:mei ‘
i.nuere t, . ,
' Apnlica.nt aske permiss sion to issue a.nd aell the Ser.z.es
'-"C" bonde for the purpose of :tina.ncing the cost of con.,tmcting ox~ -
tensions, adaitions and bettorments to. ms plant 808 proper‘ties. o
'It appea::a from the application that brior to, .u.pril 30 1923 the
 compeny exponded :f.’oz- capital.‘ Purposes. tho s o ‘*‘-'.L 131 2’75.45 .foz-
whi'ch i;' haa' not b'eezi reiﬁbﬁr ed. by the ismance of bond.a. - A. de-
teil statement of ‘chese exoenditures is on file with ‘cho Commisaion. |
It estimates that it will ha.ve 'co expcmd during 1923 ,,:3,955 853.00
for exten*ions additions and bettements. Thoze. expondi‘curos are '
chown in a.pplﬂ.cem.t's .,.xb.ihit ":B" as. follows:-

10 million ow. £t. hol&er—-complete e e e e e e, ,,,700 000.

Yard piping £Or HoldOr v o v ¢ o ¢ o 2 o o o o.« o 30,000, -

1/4 million per hour gas COMPTOSIOL o « o 4 o . . 357000,
‘zand-o‘;g'..-'-.-" -« @ & o o .. . laoooo.
O£f100 -builmg &'t mhm e o & o - s 10 OOOO o
O0fL4ce Puilding-Toan NO¥S o v o « ¢ o o « o o o &« 10, OOO.}J .
. f#ice Buildmg"ﬁedondo * & & & e o & e o s e 18‘ 895. ’
Office Building=DOWNOT. o o o o « o.¢ o o « « « o 29,260
- Drillirzg Water Well-Los Angele Plant . .. « .. 6. #8204~
condenae:- LO‘:‘ Ang@leﬁ plant * & ® ®» ® * o o . - 17 880- o
Pour-story Storeroom PRLIlding « o o + o .+ o « .« « » 450 OOO.'_ ‘
16 :anh and 12 4inch line. to ToinZorce Wilshire
. DJ- 'triCtBnd.WO ‘. e - @ . o » « = - 2 e e 220 400.'
12 inch line 2lant No. l-end Plant No. 3 . . . . 143, 600. ,
Miscellanoous rresgure Reinforcoment . » . . o 262 000."
Uaing, Mleters, SOrvices, 0%C & ¢ « v & 4 o e 1,900 OOO‘.‘V' :

TOT&I: o o o o - -’ .. . 53!953!85301




Under its £irst and refunding. mortgo.go, the canpany i3 enti-— |
tled to iosno bono..., up- to 75 percent. of The cost of now construction |
provided. that tao net eamings of tno oompanw :for twelve montha ou.t
-of tn.e preced.ing fou.rteen months shell . have boen at 1east ono anct
threo fourths time... the interest om all ‘bond.s then outstanding a.nd.
on the bonds v:h::.cb. the tra.stoo is acked to o.uthonticate. oevonty-
Live percont. o:ﬁ' tho rooortod. moapitalized. constmotion e:cpen&itnrea
mado prior to Aprﬁ. 30, 1923 amozmts to v848 456.58. Applioa.nt agiks
pemis...ion to use the proooeda from the ...a.le of ,?848 456.58 o bond..a
%0, f:'manco a pa.rt oF tnoocost of the e::ton@.’:.on additions and. bot- :
temonts roforrod. to horein. It pProposes: to plaoo the proooods zrom
the remo.indor of the $2, 500 000,00 of bonds norein applied :Eor in a
speoial a.ooount to be withdraws f.rom t:!.mo to timo upon °upplomonta-l
orders from the Ra.ilroa.d. Commi ssion. '

ORDYXER

SOUTEERY CALIFORNIA GAS COMPANY heving applied to the Reil-

*oad Commission 1‘0:- permisoion to is*uo, sell a.nd pled.ge bonds, a
publio heaz-ing having beexn held e.nd the ulroa.a Comission voing o:f.’
the opinfom that the mOBOY, Property or labor to be procured or paid
for by such. izzue, salc and pledge of bonds Iis *oaﬂona.‘bly;'reotirod"

'by applicant for the purposes spoo:.ﬁed. no*em and that the oxyendi-'
tures for such purposes axre not in whole or in part roa....ombly cna.rge-
gble to operating oxpensos or to income;

- ID IS EXREBY ORDERED, that SOUIHERN CALIFORNIA GAS COMPANY
be, and Lt 1s nereby, a.uthorized to iszwe and dopoait m’.th too tru.s-' '
tee t.ndor its ﬁrst ana. rei"anding mortgae;e $546, ,000.00 fa.co ';alne o:t
1ts Lirst mortgage. bonds and 1o ioeme end sell at not less tb.an 94.75
poroent. of thedr face v_lue plus acerued .'mte:r:ost -g;z 500 OOO OO of
its fi.rst ad re:fun&ing mortgage Sexries "CY six ;percont. bond.r d.uo ‘
Jwe 1, 1958. L |

The a.u.thor:.ty horem gra.nted. i ubj‘eot' to the following con~
aitions;~- C | o

L. The proceeds from the sale of -,584.8 456.58 face momt oL
tae .tirst and rog_u.nding mortgage bond.s. may be uaed/




by spplicent to Pinence in part the cost of condtructimg
oxtensions, additione snd bettermente to it plants and

properties prior to April 80, 1923. - The procoeds from
the cale of §1,651,543.42 of said first end refwnding
mor‘tga.ge bonds shall be d.epo itod with the tmsﬁee a:d&

expcn&od. only f£or such Purpozos as as the P.ailroad. Com:i
sion .may hereafter suthorize.

2. Ap'olicant °hall ‘ceep such recoxd of the issne, oale and plod.ge

o2 the vonds herein suthorized snd of the disposition

of the ‘proceeds as wﬁ.ll enable it to file on or before

- the 25th o.ay of each month, & verified ropor‘b a.s :require& ,
by +the Railroa.d Comis..,ion's General Order Noe 24. vmich ‘

order in 30 fer. es applica’ole, ic ma,de a ;pa:rt of this
o:r.'d.er.

Be Tho - authority herein granted to iesue bonaa will not boome of-
fective m’cil applicant has- po.id the fee pre cribgd. by
‘Section 57 of the Public Utilities ‘hot, which Zee 45
;;"';1;,75‘0.‘00 and will expire on _Deceﬁbe: 31_. 1925.

DATED st Sen Fremcisco, Celiformia, this _ZgzA dey of June,
1928, L o
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Commiasioners. / o




