. ~ place.of. 'b'a.giness a.'t ‘Los ,g._ngelea,

. p‘edisiorilm'og /j-"';z, 20

mzaoa., '.I.‘E RATILROAD COMMISSION OF ’J'.‘H?
o ST.L.TE O.d CALIFOBNIA fL

- In the Matter oL the Ap'oli.ca.tion of

- LOS ANGELES AXD: SAN"‘.A ,BARBARA MOTOR
TIPRESS COMPANY, 8. corporation orga~
‘pized wnder the Laws. o< the:State of
Californis, and heving 1ts pxincipal

Ce.lifornia., :

LOS.AKGE‘:BES.AI:D SAMBS..BARA.‘.OTORJ
 EXPRESS CO.,y INCe,i '8 ‘corporation,”
‘organizod. wnder the laws of tho State

of. Californis,, and: having its: :princ.z.pa:l.
: pla.ce of 'ousinoss at am:a. .?amla., Ca.:l.i-

| .Applica.ti on ,

“n .Mr':;

9036. B

' ,:Eor an" ord.er an‘chorizing saidL I.OS :
ANG ms~m SANTA BARBARL MOTOR- EK?RESD
COMRANY, - INCu,y to" purchase certiﬁcaxe
ol “Pablic: convenienoe ‘and ‘Necessity,
Ko. 6878 and acquired by LOS ANGELES:' ..
 AND: SANTA BARBARAMOTOR: BXPRISS COMPANY /.-

by '.Decision Yoo 7133, and: Lor: -oemission : .
to issue stock -of. LOS ANGELES: AND SANTA IR
,mm »&OTOR mss COM mc. Y S p

VUVvvuVVVVVOVVvVV
. R B )

D'u.rley ancl Downes by Ve Ma.rlc Darley, for applioants. '-

BQUKDIG" Com:iss:!.oner. :

'o:e-xxro“n

| In this a.p;olica'cion ‘che Ra.ilroo.d COmission is a.sked. to
'make an ord.er a.u’chorizing - ' | o .
| 1....I.os mgeles ana San*ca Ba.r‘bara .JIotor Ex:press c°mpan:7, cor-
| pora‘cion, hereina.f‘cer sometimea referred. ‘co a.s the "old. :

compa.ny ‘bo 'cra:o.sfer 11:.; op ers.tive ﬁ.ghta and. prope::r- Vo

e

tioﬂ to Loa Angeles ancl San'ca ‘.Ba.rbe.ra. m:otor Mresa COm-"A,%"
pa.ny ..nc., a newly orga.nized. corpora‘cion- | o
v‘.?.....I.os .Angoles a.nd Sam:a Ba.rba.ra Mo‘cor Expreea COmpa.ny Inc., .-f

hereina.:t‘ter aometimes mentioned aa ‘che "new compa.n:r" to

A , . -
W




‘ b g 13 1920.

1scue and doliver %125, OOO 00 of 1its sﬁ-ock to I.os Angelos _;
and San‘:a. Barbara motor Exprass COmpany 1n payment for auch
| op erative r‘ ghts s.mcl propor‘ties- ana

J....108 .Angelea a.nd Sa.n’ca. Ba:rbara .&oto* Expreos Comany t.ae old

compa:ay, to sell ‘bhe -,.;125 000. OO o:t Btoclc :Lt Will receivo
- in payment for its opera.tivo ri»?h‘cs e.na. properties to W "‘9‘

) m..ee for $’.l.25 000. OO representecl ‘by a. note pa.ya.'ble i.n

ﬁve years vith :I.n't:ores’c a.t six p@r cent. por anmm .' .

. Io-s"mgelé.s and. Sarta. :Bairb&@‘:‘.ﬁto* E:cpress' cbmpa.ny waa-i”
organ.’:. zod on or a.'bout Js.nua.ry 2, 19 20 with an. a.u.thorized. capital
stock of 350, OOO 00 divided. into 500 sharea of the par value oz ,

‘5100 OO each of whicn stocz of the :pa.r va.lue o2 14,000 OO 13 repor-
'ted. out stand.ing. , The company is the ovmer o"’ a.n operative right

‘or “che cond:c.c‘t oz a;n e.utomobile :freiﬁ.t a.nd. e.cpress service be‘tween |

Los angele., a.nd Sam:a Ba.rbe.ra., having a.cauired auch operatsve right

, :Erom C.T. Mayo,: E.D. St'o.a.rt J‘.o. E'a:ater and W.I’. 'm.lson purmt to -

a:athority granteé. 'by tho COmmi 5% on‘ in Degision No._ n\s;;,,,_a.atea Febru-

" Its s.sse'bs and lia.bﬂim.es a.s o &pril 30 1925, a.:r:e ro-

;por't:ed. as 2ol :Lows-

ASSETS: e
Plant ond ;.qu.:!.'oment - ‘
—Emﬁment -...'-,-.....‘.......-.----..-..---&2 557.3? \
Orgenization Expenso. vee . 059
Furaiture and Fixtures.. aae 369,00
G&I‘&ge aui‘bmen"- ~eossovepesancsnn :.-..--.--- l 656 28‘ .
| Toteal. Plent end Eq_nipment. e et e a erea .$84. 663.%‘
Cu:'rent A..,..-,eta -',.. . oL S
S QA LAl ewesaee ecosacae tescesmscsasnncance: . %2050
'ca'sh in .bwkt‘- ''''' 'ich;'l."a-oa;---b--. ------ .ee 4 816 62
Accounts Recelvablo.ccana.. esacases cecscess  4,80L.50 .
M&t‘eri&ls and. S‘U.ppliOB.........-..--..-..- 2 585.25" ' !
' Tota.l ‘Current e't;s...'... o Cee o e e 12,243.87
.-%epaymentsr o R o ST '
—Inw '&nceo ./lvtolo'vp_'.‘.m‘-}r_oa‘- cssssccnas ;ooaoto;‘.oooo 1,275.19
LJ.CGnSGO-----auQ...--‘--------..-.;.-.-...-- 200 00'1 . )
30111'»8-.;.......'-.., ------------ -'-..-..-......." 500'.00’ .,I‘ ' - o
) . S Tot&l Pr@:p&ymenta - = ‘ - e & e . L o & & : - l 775.19 f' ’
DOf’lGi’t s =, ’ - - D - 32 595'.81‘: s

DOTAL ASSEDS + . - i . $151 276.11 ,: 4,
ez 0 N86




IIABILIRIES: ~~ ¢ S | o
‘:5EEEL1:££L 1;C}Cﬂ£ - . . T- . .- -4$]L4F,(>C>C).<>(J
Ctrront Liabilities - ' o .

-~ Acconrts T):a.:ya.‘o“.&......................Vs 409.42
Due Duan ::mmacturine; CO....'.........89 ’780 99 .
Bay 30110 - - t..J"..‘ ----- . - & z 186.95 . . .
o otal Cn.rrent IL.La.‘bil:L‘ties .« + + s o e 98,377.36

’ m...orve :ﬁ'or Deﬁreciation “ . es e . s e e e 1&.'898'.»75" ,
o LT momat IOTES - .. - JABL,276.0%. 0

——————t

It e.:ppea:r:" ‘chm: abpromma'tely 21l of the current liabili‘ties, .

v

aside from ‘cae a.mon.n"‘ d'ae Duon J.anv.:‘.’a.cturine; Compa.ny, bave 'been pa.i.a.
‘since tho dato 02 the 'bo,lance cheet. -

It _1*-' reported thm: there were loszes ﬁ.ncv.rred. Lrom ‘che be-
Qinnins of the 'busine ‘up to the month of .'J‘uly, 1922 bu't 'tha“c .,inooA -
'bha.t time tne ope*‘amono have been conu.ucted. a.'t: a -orofit. Tho reve-
ues ane. e.men..»ea :f.'or 'che yea.r end.ed. 'Decom‘bor 3L, 1922 ané, -"or tao

four months ©naot. April 30 1923, are ronor‘ted. 28" :f:ollows |

Fouxr
- . | : Year Endod. Monthe: End.ea.
' Rovermes: : -Deo.sl 19227 -Anril 30, 192
Froight. Rovoznes ' . o e e . ‘$ 106 '699.97 :‘5' 4’7 ,803.52 .©
Trade Discovnt . . ’ EEE; 1-554& ) . J.E;’? -53’7
Storage « '« - « . T 18.99 2412700
T ‘1:1163::* - “. e e, . w = .. : - ‘ :aissi.:az;
- , Total evernes . . . ; 107, 008 50 ‘é,‘;? 48 46’1.99
;ge*a:cimc Txpenses:.
%maport&tion- - o ® & = =2 5 =
Tr&ffic.. -"'-
L.s.inton.ance

"w t.inu e 'l "

A
ll‘ : ‘.

64 425.27
3 455.67
25 517.33
9,685.55

103,081.82

- 25, 459.*)8

L, 1194.04
. ll 539.89 3
.2, 189319 -

T 42,086.70
©6,300.29
__1laz
6,569.87

.' 8 90 9y e

[ ]
ih‘ Y il'!tili

‘;i ll_tb " ol' "

Total o'o e*a.ting ...xoen...e.;..
| . Net :ncome | ' 5,926.68 ..
Non-Operating EXPenses «. . .. - 634428

| Net "-":co 21t for Rerfod . . : 5,292.40"

.l

NI

»
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't. i\ “w

It appear., that s..x.l of the ..,elling compa.n:;f s ov.‘c 'te,nding

stock, exce*otine: d.irectors’ share.,, 18 held by the :Danri :‘..s.mfacturing
| Compam', whick - comna::y, from time to time, hao a&.vanoed. :361 '707 6’1 |
. $o cover opera‘c.we losses e.n& ‘528 008. 32 to pa.y for ad&itional'eq_uip-',‘.‘
ment. R Duzm La.nufactu.ring COmpam;' i3 ensaged. :Ln tho mnufac‘t:nro ~of

-.5..
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,oil'woli tools and othei'-a.rticle». It reporte thb.t. it decires to
sever its connoc'zion wi‘ch ke %o stage business, s50. that 1’.153' ofﬁ-ﬂ |
oers an& employees mny d.evote their entire timo rmd a.ttonvion 'to :Lts
other buoiness. ; ‘J!b.e'o...ore it ha.s 'oeen decided. to trensfer. 't;ho bnaﬁ.-_'.”_"
ness an& propertief’ oi’ 'Los .Angele..» and. Som:a. Ba.rba.ra Moto‘: Erpresa i
COmpa.ny to & new corporation, to be known a8 Los Angoloa and. Sam:a
Barba.ra Ifotor Ezpre Compan:r. Inc., Whiob. aukv :pemission to 1ssm
in pa.ymen‘h eru.ch an a.moxm‘c of oe.pitai s»tock as will eq,ua.l not only
the estima'ced. value o2 ’cho a.uto:nobiles a.nd. other proporties 'but» will “
S0 covez' the a.mounts advs.nced. by Doz, Aanu:fa.ctu:ring COmpany to mee'c ' :.
operative losses. - o R |
. The Articles o"’ Incorporation o2 “che new compo.n;y show tna.t 11; |
was organized on or a.bou.t April 21 1923, w:!.th an author:.zed. ca:nital
stock of $250 000 00 e.ivi&ed mto 25, 000 shares o the :pa.r va.lue or |
“lO.oo each, all sha.rea boing cormon. _‘ mhe com'oa.ny ha.s entered :tnto &
an. agreement d.ated ’.‘&ay 8, 1925 with the old. company zmd. vm;h W.W. ,-
mcxee, 'by the tems of vraich 1% . agrees to issue ""125 OO0.00 of its
stook to the olcl comna.ny in pa.:yment for a1l oi’ uha.t compa.ny's r:'.e;hta |
'businosa a.nd. propertie.,. . The old. compa.ny thereupon will sell such' :“ ‘
stocl': to WWe Mcx'.oe ...or 45‘:1.25 OOO 00 an& kag a.groed %o accept in pa.;y'-
| ment tnere...o*- e. non-noso‘cia‘ble aix ‘por cen’c. :Eive-yea:r promi;ssory ‘
 , noto secured ‘oy pledgo o tne stocl.. _ In thia ma.zmer the Dunn
' Ma.nnia.c‘mrine; Compsxry ho:pea to recover %3 :Los..oa. | _,
"he applica.‘tion .,how that tho amon.nt of atoclc 'to be is&mod

namely "‘125 OOO 00 ‘wes’ deteminod ‘oy u.aing ‘che following estima.ted. j o

) values :tor tne proporbioa- . R
| ‘Automobiles. . $55.§.943'455'i o
 Foxpiture: snd I‘i'zt'ares (Ac*ml Cost) . 9M5.00
- Shop- '“’qu.i:pmen‘t factual Gosty « o & . - 1 »63%3.55 . -
Leaoeholda LRI e 3 ‘- ..:. ‘- .:l'— - - e &, & ‘ * 7 8?5.00“
I‘ra:achise, or Dovelopment Cos‘t; s 61 707.67 -

, _,‘. motaj_,_.,,. e e e - $126, 153.88“77-,1‘

. Tho automob:!.le oqud.;pmem: oonsi .,ts oL i’on:tteen tmol:s, twelvo
‘ tra.iler one extra van body ané. one Wh:r.‘ce motor :eor»'auxif"ia::y' ;pu:'-
| poses; all a3 .-.hown 1in applicant’s "z;:hi'om Tuzber 17, fuoo. at the
. ...’4 __.’.‘ ‘:l-":- - : ) 'i o * 93
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hearing. It appears 'the.f this equipment, which Was purchased d.ulr-
:Lng 1920 1921 and 1922, origimlly cost the comany ,,.67 4.28.52.

’J!b.e p'a.rc.o.ase 'orice of ‘5’55 943.64 unovm above, is a,n amou.nt oguivs,-
lem: to eignty per con’c. of the repor‘ced coat, it bo:mg estima.tod.

by applican‘cs tha'c the eqni-omen« has d.enrecia:toé. to ‘cho o:tcont o:t
'twenty per con‘t;. o:ﬁ the cost s:!.nce the da.te o:E purchase.. ~ In sup-
port of tnis cla..Lm, applicant.., allege tna.t t.ae per"omance of ox-
tensive madns n.a.nce wo::lc a.:acl 'che pmctice of.’ contizm.ally overhaul:mg
the motors and. repla.c:t.ng worn pa.rcs with - new, Lhas resu..Lted. in ma.in- L
"tainine; 't;he oqu.z.pment in & con&ition pra.c‘cically as gooa as new. Ao-— -
‘cor&in@ *co tne tea‘cimony of T.F. Bulpin, "uperintendent of the old. o
. compaw a.nd. :Ln charge of ‘cae repair shop, the ma.intena.nce chargea

wbich a.re rowortecl b.igh, amount to VlOO.oo per mom:h for oach oa.:r:. ,
Along 'vi't:h the ;ohyaica:l. proper‘ciou there will 'oe trana-

':f.'ez-red. to xhe :purcha ing com-oany £ﬁ.ve lea. 09 o:t ’cermﬂ:na.l oites. o
ﬂ.'hese leaSe..», wbich a.re allee;ed. to possess a v'a.lue cf 4'2‘ 875.00 and. |

whioh e.re to be ‘cmn ferred. s,t that prs.ce, are descri‘bed. as :follows-

"~ Tes .Angelea Depot .'LO yea:r:.» ‘Prom Jen.l 192z,monm:y' z-emal...:‘;zes.oo

- Sente Paula.Depot.: 5 Yyears from Aug.l,l921,monthly rental.... 75.007
Senta Baxrbars. ;Depot 10 years from Aus.:l. 1923 »RORTLy rental.. -90.00.
FLllmore Depot, 5 years Lrom Aug.l 1922, montly rentel.c..w - 40.00 -
Ventu:a Depot 5 yea.rs Lrom April 1923,month1y rental.-.-.;,.‘ 50.00{1‘1“\

- M. W.W. McKee, 'ore..,ia.on‘c o;‘f tho ne".r compa.ny a.nd. m&ger of the o_

) testified. tha:‘c ac’ m inq,uiry by in d.isclosed. tne :ca. 1: ‘t',ha.t Bhonld. |
' the :Leases be teminated the I.os Angeles a.nd. Sama Ba.r’bara. propecr’cioa
'coule.. bo re-leasea f.or a. mon't‘.bly rental o '55.00 in excess o 'tho ,
presen'c rental a.nd. the Se.n.te. Ea.ule. depot for 4'25.00 s month moro- Jﬂ’o«, f
:mcrea..,e is. estimated :ror the other ‘t:wo d.epot 3.‘ mltiplying the
‘amoun'b of increa.aes in ren'c 'oy 't;he u.nexpired terma of 'che leoa.aes, in
) montm, re"‘u.lts in a. 'cotal of e 875.00 the ostimated Ieasehold. val*ao
.This a.moum; is’ not ac‘tmlly being roalized. 'oy ‘che olé'. compa.ny, noz' ‘; .
doe.. *'he recorcl show tha.‘c 11: will be realized. by tho new com:pan;v'

....-ea.se contra.cts such 88 a.z'e ‘be:Eore us 1n ‘an:!.s ;proceeu.na:,,should. not

:Ln ny opinion be u.sed. a.a a. ba.sis for ca.m.‘caliza.‘cion. |

- 5.-




| Coming now to the va.luo clo.imed for a.ra.nohiee or d.evelopmem:
co.:.t 1‘5 a.;ppear° tha:t this :?.'igare, namoly-— d”t.-'a:L 70'7 67 roprosom:s amom’cs v"
ad.ve.ncoa by Dm:r. Mnu....ac'curing Compa.ny to oovo* losses d:a.r:!.ns ‘cho oa.rl*y
_ yoars o.o. oporation. In ‘t:he petition a.pplico.n‘cs ro:tor 'co tho 61 '707.67
as the va.'l.ue placod. on tho fra.nchi S03. Eowovor, the tes‘cimony givon a.t ‘
tho hoo.rine: inaicates tb.a.t applioant.,r consid.or th.ts item as d.ovolopment |
L‘ co.:t rather 'tha.n a.s :ﬂra.nohise va.lue a.o.d. u:rge 'tha:t i‘b :ts a propor ba.sis
':Eor ‘t:b.e Com:‘ sion 't:o use in making an ord.or a.uthoriging tno issv.e o:r |
.stooz.:. .-Iv m u.na'olo to agree with tbis contontion.- Ea.rry ‘t. Ste.ples, )
..vioo-prouidont a.ncl secretary o£ tho old. oompam' and. alao o:!! the Du:nn
, .h.anufacturing Compa.ny, te.,tiﬁed. that tho 'msiness wa.s startod by oorta.:m |
| inthvid:o.als w’ho were puroba.sing tmoka und.or oontraots :Erom D'cmn Manuia.o-, “
turing Compa.ny, tha.t becanse. o:e poor management tb.o oporations f.rom the:t.r

a . :Lr.ooption woro u.nsucoosso:‘ul and. that the Dum Manmactnring Compa.ny,

ord.er o avoid loss, wa.... ovon‘cuall:y’ oompollod to ‘t:ake ovor 'c‘ho b'a.sinosa.‘,
‘Eis testimony a.nd 'che ap;plioation :f."a.rthor show tb.at the ofﬁcia.'lﬂ o.x‘. Du:m. '
, mn:fac‘a..ring Compa.ny met the losses inou.rred. b'o.t :Eor some. time 'I.o:t‘t; 't:ho R
control and :nana.semem: of the. a-o.to stage ’busi.noaa to one o:t ‘choir o:nplo-—
yees. !I!ho 103-;03 continuins it 'beca.mo o.:ppa.ront 't:o thoao in oon't;rol of ’,
Durn nm:ﬂacturing f‘ompa.ny ‘cba.'c they nm.ot give thoir porsonal a.ttontion
to. the stago msineas. : Aft:er abou:t: 8 yoaxr und.or ’coe d.iroct mana.gemem‘. |
: o:f 't:he o..fioia.l of Dmm lm.m:iac‘curing COmpa.ny tho imsinoas 'began ‘t:o
sb.ow 8 profit wn.icn has stead.ily incroased.. | N |

| It appears to 6 tha.'c wnder circnmsta.ncoa suoh as thoso of tho
' 'prosent prooeo&ing, the Comission should not authorize the 1eeue of
'stock to cover these oarlx opem.ting lossos. I"a:th.er. for reasons ind.ioa.-

_to& a.'oove, I am mwilling to rocommend. tho 1seme o... stook agains't the ,

leasehola. velues herein olaimed. T boliovo that for the purposea o:t '2:}:.13 g

| prooeeding Los Angelec a.nd. Sa.n‘ca. Bs.r‘oara. Motor ‘Exprosa Compa.ny, Inc., -
. may be pemitted 'co 139719 no‘t: exoooding .,,.56 600.00 of stook. L o
A:fter the stook has boon is uecl 'cho o‘.!.d. oonpa:ny may se:L:L tho
stool': to m-.‘ W.W.. ‘McKeec w“thont an ordor :trom 'che Comfssion. | ,:E‘or
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wm:::t oi' jma&ction I sugg;est tba.t that por‘tion of the applica.tion

relating to the sale of stock by Los Angoles and an'ca Baroara. Motoz'
. mresa CQmpuny to e, Mczee Do d.ismissed. ' " ’
I hereWi th su.‘omit uhe :follovring :Eom of Order-

20 ‘R» D E R

: Applicat‘ on having been ma.&a %o the %ﬂ*oaa COmmS.ssion for an
or&o* aathorizing the i SSue. O.«. 125 OOO 00 of s*.;oc.& a.nd. ‘che transfer ‘: "
of opera.‘cive righta and proper‘cieu, & pu'olic hearing ha.v'ing boaz held,
and the de.lroad. cOmmisoion being ol tho opinion tna:t 'zhe ‘cra.n.,fer o:t
'o-oerative r.a.ghts a.nd. proper‘ties ahoul& be pemitted ané tha.t ‘che ismo ,
of ""56 600.00 o... s‘cock shou.'x.a. be auuhorized. by ‘che COmmisa:Lon. | ,_

S ms HERGEY: ORDERED, that os ANGEIES LD SAVTA Bmm HOTOR
quss COM?ANY be, a.nd it is aare’oy, au'::horized‘. to 'cremsfer ana. se:l.l
...nd. L03S. AJSI"EIUS m SAI"!M 31\33.93.& MOTOR EX?R‘ES" COMP.AIJY, mc.. ‘be, and
it *s hare'by, am:horized. tc acquire and. p’arcbase ‘cne properties a.nd. ‘
| rig.c.ts owned. a.na. oporate&. by Tos. .Angeles md. San‘ca. Bar‘oazs. Aotor Expross |

I IS EEREBY FU’Q’.‘L’EER OWD ‘that LOS m&ms Am SANM ‘BARBARA

uonov mms com mc.. be. ‘ond 1t 48 nereby, au'bhorized. to. 1ssue .
qn payment f.o:r such :pro;oertiea not orceed.f.ng .,,56 600.00 of stocz.. -

IT Ib EEEC‘S! “'O‘D"'EER OTRDEBED that the application in so £ar
:I.t rela.tes to the issne o:E ‘”‘68 400.00 o:ﬂ stocl'. a.na. the aale of a‘boc:k: v
,'by .uOB Angeles and. Sam:a Baroam Motor Express Compa.ny be, a.nd. 5.1: is
he:.‘e‘oy dismiosed "m't:hov.t prejudico. ‘

The a.uthority hexein granted. is s-u.bj ect to the :Eollom.n@; con~

d.it:!.ona- - ‘ |
l.....Los A::gelos a:ad Sam:a. Baroara ..xIOvOI' Ez:presa COmpa.ny ‘shall . |
ca.ncel imedia.tely a.ll 4 me sched.ulea, ta.riffs, ra:t:es

- and: cla.ssificationa a‘c presont on ﬁle with the ‘Rad.l-— s
,road. COmiSSion, azd .uOS .Anp;eles and. Santa. Ba.rba.ra.

';.,.7 -




Motor Expross Company, Ine., shall file immedistely

new time ached:nles ratos, tar:t."’i’s a.nd. cla.ssiﬁcations,
 or a.a.on'c as its own the timo scho&ules, tarif..fs ra.tes
and cl..ssifica.tiona here‘tofore f:t.led. 'bv' J;os .A:ogeles and..

‘ Santa. :Baroa.ra. Motor nxpress COmpany, -a.ll such new ache-
d.ules ta.riffs z'a.tes and cla.ssifica’cions to be 1d.en'tiosa.
Wwith thoSe heretofore ﬁlea Wth: the COmmissd.on- such can-~
cella.tions and filings to be in accord.anco w:T.th the provi—' .

-sions o:t Goneral Oraer xo. 51 a.nd. o'ther regu.ls.t:!.ona o... the'x”*
Ra.ilroa.d Commiasion. L

2......’.&3 rie;h‘cs a.nd. 'oriv.:.levea the ‘cran...:fer oL wtbich is horom

a.uthorized. may no'x: a.gad;n be trans:terrod. assigned loaaed.
sold. hypotheoated. or opera..ionu thereundor di-scontimod, 5
unless tne wntten consent oL the Rad.lroad. Commis ion to E o

such transfer, assignment lea.se, sale, ,hmotheoation or

’discontinnance ehe.ll ha.ve i’irst 'been aecu.re&. . "

3......No venicle mny be opera.ted. by Los Angelee s.nd. San.ta Barbem
| - I&otor n@ress Compfmv. Inc.. 'ana.er the a.u‘thority conta.ine&'-

.:f.n this d.ec;.sion u.nless sucn vehicle ia 'OWIIGG.‘:.. by sa:!.d.

, com’oa.n;v' or leased. 'by it 'and.er a contra.ct or agreement on

a basis sati...factory to the Bailroa.d. COmmiesion.

| 4......The price a.t Which Loa Angeles a.nd. Sanua. '.Ba.rbaxa. Motor Expreas
CQmpany 13 herein anthors.zed. 'co trans*er properties shnll ‘_ |
never 'be 'o.:god bei’ore tnia COmmission or other cour’t or |
| pn‘blic bod.y having jn.ri»d.iction, e.s 8 moa.anre o:ﬁ‘-valne o:t
'sad.a nroperties :f.’cr the purpose ox ﬁxing rates or i'or
any puz:poso otner 'chan tne ‘cranofer herein a.uthorized

‘ 5......With.1.n thirty days af‘t:er tho Lsu.e a.nd del:‘.very of the stook

- herein au‘thorizect Los n.ne;ele.. and mm Ba.rbara Motor

. b aase
- 8 - ‘ g ) LS e




Zxpress Company. Inc., shall file wi'cb. the COmmias;on
-3 venfied report as required by the '-'iailroad cOmmis-
‘ sion's Genera.l Oréer .To. 24 waich order in so faxr a8

' a.pplica.ble, is ma.do & part of this omer._ :

BenceaaTho au*hority berein ~:.'am:'ed. to. trans:fervrights and propbrties

and to ic °ue stoclc will bocone ef...ective u.pon ‘t:’b.e d.ate |

hereof,‘ but will e::pire on Septem‘ber 50 1925.

The foregoa.ng o:_:mion and Order are hero‘oy approved and
ordered "’iled a3 tho Opirion and Ord.er Oa.. the ‘%a.ilroad. cOmmiss.x.on of
the State of C....'l.iforna.a..

Dated at’fian Frencisco, Coliformis, this . {Z‘? day
of Jume, 1923. ' o o




