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In the Matter o~ the ~pl1¢&t1on of ) 
S~C 'V.:J.J.E'[ "WATER COM?AEY. ) 
So: corpors.t10n.,:!or "tI.'llol"der,;'s.'O.thol"i- ) 
ziXlg' the '1,ssue:' 0 ff1rst,' mortgago five,)" 
per 'cent. ,goldbond::-.o! the aggregate) 
face:va.lue,o:f,~2Z~OOO.OOO.OO.. ) .. .' , 
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" 1'he Ra11roao.CommisSion by Dec1s1onXo. 11467. -dated 

·J~6.l92Z.authorized S??INGVALL::r WATER CO;r.!?ln to 1ssueand , 

a&l:1.,.$22"OOO"Ooo .. oO :!s.ee v~ue of :rive :perc~nt.· 'twonty-:vear. bO%ldS~ 
" . ' 'I 

... 
I I" ..... ' 

dee:t'S1onprov1dea'that 'Il:pon hs.viDgroco1ved. author1t:,v:,from ,the :Com-

mission to execute a mortgage or d.eed.of t:rus.t. secur1Xlg., the 'payment, 

o~ .. thG:','bondst 'applicant ~'1 use S'Q.~h:pa:rt of'Jthe:proceed~ .&818 ',,', 

noces~,topaYorrefund. ,th~ $.750,OOO.OO'of':eive p~~'ee~t~'notes 

due FElb~ l,19'23,. the $2~500,oo6.oo o'!<a1X per cent. o.ollater8J. ' 
". ' . '. ' 

tX'Ust, notes. due Marc):; l~ l.923 and the $11 ~S59::;OOO .. OoO::f':f"oUrper', , 
" .' ,,' . ..: ',' . . ' '< ',~ ',".: . ,. .r' ';:<::':~ ',,' 

cent.· generaJ.,:o,ortgage cond.s due,DoCetlbe:r ,1. 1925. Jll:1.:.,Proceeds; ':.:: 
• " , 'l~' ' 

not used to 'pa.y tho 1nde'bted.nass~·may ,ce' ex:Pend.ed;:',~:oJ.Y f~'r"",Such:pur-
,', poso$as the ~1i;os:a.,Comm1S$1on, will 8.~~hor1ze~~ 

, on,J'clle l6th;'a.pp11cant· filed~th 'the EB.i~road.", Cotmlisslon 
. .'.,' . . ~i,'. ' '. ", ',,', I 

in the above.,entita.ed;' matter 8" supplo::::lantal' petition aSking 8.ut1:.or1t l" 
,': I'. '~';~'::,' " ," j ~ .. ~~~. .., ... ' " '. ,,:'., ~ '., ',,',/ J i 

to execute .a. mortgage. or deed of ,tr.c.~t zubz.tant1all:r 1%1' the-same "torm , ' 
" ,,,', "",:),':: ,', ':' ,~i' ,J;",j ". '" .. ""':", '" '~. ~).'~'.' .. <"",: "," ,', . 

as that :£11ed,"W1thtbe:C,olXll:liSCion1li,~'th1s~ proe'eedi:ag"a.:nd m.a.rkod" " 
,. " , , .' " "J' 

"Exhibit' A"':,' and: to ex.pend··n&~ &xe~ediIlS:$'lsO:;o60.oo:,.:J)bta1ne'd ,:from .. .' .' ,," 
" ' ' •• ' f ',' 



':.: ',' \ ~ .. 
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the 3S.1e ot into,rim certif:tetitee to ptJ.'3' the' $'150,,000.00 ='aoe ve.lue " 
',/ 

of notes referro'd. to "0'3' the Comm1ssion in ita d.ecision ~i;:JIJJlU~" 07 ," 

. ',.' . ' . ~' ' . ;~'i , 
1923. The $750.000~OO face, ve.lue o~ notes 'due on ,Febl"'OAl'Y 1. 1923,., 

~o intorest on these notee 'has, been !n-, 
" :'#' 

creased from. 5to ,5-1/2 per: cent. APp1icanJ ~e:por:t-s that'Suff1c1'ent, 

interim, eert,1f1cates ha.ve been sold so as to' ena.ble applicant tops.y , 

the notes,~d, tbatthr'ough the pa.:y:r.ont of such notes. a. sa~",in:tn":' 
, , ',,' , ' , I';',:,,' "'" 

~:II ", 

tereetWill ,be effecte~.' 
.', . 

The C,omm1sc10n' h8.c cons1deredap:p11cant r s.~ecl'a.ost and 'bolieves' 

that ita dee1cion of Jann&~ 6, 1923 should,be m~d1fied 30'as t¢ P~rm1~ , 

applicant forthWithto'::;>a.:v ,the' $750,.000.00 face va.lue· o~ ~otes; ther.~-', 

IT IS :s:EREBY OBDEEED that ,the ord.er inDecision No. ll;'67" 

d.!l.~ed.Janua.17 '6, 1923,. be. 'ana. it is hereby, modified SO sa to 'pormit 
, 

S?RING'mD'Y WATER, ·C01.fi.>m,., on .a.nCl.s.:eter the' date.hereof" .to 'expend' 

not exc~eding '$'750,.OOO~OO'of the :proce~d.s obt~1ned"f:rom:the:' s~ie'o~ , 

intertm eert1fi'ea.tes'., the 1S,$uo:of, ~Ch13a:t2.thor1zed.,';bY:a8.id:d.eC1- , 

s1on,. t~: pa.:y the $750,000.00 o!not.ec referrod. t~,' in'Condition' "3" of 

ll467', d.a.ted 'J~ri6, 1923:~' aa~ended; shsll' rema.:tn 1nftrilforce 
. J' . 

and. ef::=eet exceptas,moa.1fied. "by this· SeeondSupple:nental' Order~ 
" . .. .'. 

,I>A.TE!>s.t San:E'ro.ne1sco,. Califo::-n1a" this' 
June,. 1923~ 

, 
,/ ;r' ~. day oi J 

",," 
'. ~ ..... . . '.' ' .. ,"" , ,:",.' , 

,-
". ,--

-'.," 

.. ' '. 
' .. - , 


