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B"'”O% TEE RA.IDROAD Col :»Eo»IOK OF TEE
: SILIZ OF CAI‘IFO’?NI:.; -

i

T the Matter of the Applicstion of )
SPRING VALIEY = WADER COMPRANY, )
a corporation, for. sn order. authori-~ )

- zing’ ¥he lssue oL Lirst mortgage Live).

. pexr cent. gold ‘bonds of the aggregate)

- £ace value of : 22 ooo 000.00. )

Appiication To. 8646. _' -

BY TES COMUISSION:

. STCOND smmmm -oam.,

The Railroad COmi.swion by Dec.:.s:t.on Ko. 11467 d.ated _
| J'a.nua.ry 6, 1923, authorized SPRING VATIZY WATER comm to Lssue and
sell ,,»22 000 ooo.oo :fa.ce va.lue of :fiv'e ;per cent.-twenty—-year 'bonas
oz in :I..teu thereo interim cer‘tiﬁcatea of 2 ‘.Like amount ,Tho«- -
-d.ecision ;proviaoa 'chat wPpor. ha.ving ::eceived. autnority :Erom the Com-.’ ,
| L _umiasion to execnte & mortgage or d.eed. of tmst securﬁ.ng the paymen’c; .
B o:E the ‘bon&s, applicant ma.y use such part of the procoed.a aa is
;neceamy 'to pay o* rofund the .,,750 000 OO o;. five per cent. notos
duo «ebmry 1, 1925 the $2,500,000.00 of 81x per cent. collateral\'?
”tm.-xc notes. cme Maxek 1, .1933 and the $1'z 859 ooo.oo of fou.r ye:.-
| ce“‘t:. gener..‘l. mor‘bsrage ‘oond.s d:o.e December 1 1925. Any ;proceea.s
| no‘c used vO pa.y ‘che in&eb‘tedne 8 may be expend.od only for auch po.r-'. |
" poses as. the ?ailroa.&. Commiosion will e:auhorize. o | .
‘, ‘ On J‘o.ne 16tn, apnlieant file& Wi'ch ‘the 'Rad.lroa.d. COmmiasJ.on‘ -
iz:. the a.bove entitled. ma.tter a "applemental petition aak:!.ng a.ut oriicy
to execute a mortga.ge or deod of tru.,t .;c.b.:cantially :Ln tho sa.me "'olm ',
a3 'cha‘t ﬁled‘. wi'th ‘t:he Commiss ion .'m"this proceeding and. m.a.rlced. |

RN

‘”Ezfp.i‘pi‘c..}.f’ é.na to e:coend. not e:ccoeding .;,750 OOO OO ohta:!.ned. f.rom




-
R \\,‘»_

thé sale of ’inte,rim'cer'tifi.cdtes to pay tho ’750 OO0.00 faoe v&l'a.e 0
of motes referred to by the comﬁzission :t.‘n' itse deci ion of J’anu.ary 6
£ 1925.  The $750,000-00 face velze o2 zotes due on Februery 1, 3.933
have not yet 'oeen :paia. . The 1ntorest on these notes has been .'m-
| creased from 5 to 5-1/2 per cont. Applicant :reports tha'c a'o.f"’iciem
erim certi icates ha.ve been sold. 80 a3 to’ ena.'ble nplican‘t to pa.y
tb.e notes, a.na tha.'c 'through the pa'yu'ent of such notea & Ba.ving ,in In- g
terest will be ef.fected.. ' ’ . ,
The Commis..i.on ‘hag con...iderecl a.p*olicant”' requo..,t a.nd. bolﬁ.evea
. that 1ts deci..ion ot .Tam.a.ry 6, 1925 should be modiﬁe& 30 as 'co pemi't:_'f‘
applicant fo*thwith to way the &750,000. 00 face va.lue of notes there- L
Zoxe - | , .
o CIT IS EEREBY ORDERED- t.aa.‘c the order in Dec sion.I"o.' 11&6’7' -
J d.n.'ced. .Tanua.:ry 6 1923 be a.nd. :L‘t: 18 hereby, modifiea so as 'co pormit |
..ERDIG mmr WAIER COM}?ANY on and. after *che d.a.‘co hereo:f to e::pend. |
‘_not exc oeding ,,'750 OOO OO of the procee&s ob‘cained from the sa.le or
mterim cer‘t:ifica.‘ces, the 5. suo of wbich is a'a.“chorized. by sa.id &ecs.- .
. ’sion, to ;pa.y the '750 000. OO 0% noteu rei’errod to 1:1 COndd.tion "3" of

: "t:he order in .;a.m d.ecioion. ‘ . L ,
| IT IS m:mr mmm o*-mzm tha.t the order in SDecision Ro.

1146’7 d.a.ted. Ja.zma.ry 6 1925 as a:nend.ed sb.all rema.in in full foroo
an& efTect exce:pt a.s moé.i"’ied. 'oy thﬁ.s Second npplementa.l Ord.er. o

ZDASE'.:‘.D a.‘t: Sa.n "rancic'co. Cali:fo*nia, tbﬁ.s T "?L day oz |
Jane, 1925. SR o

=y -sionera.
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