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. In the m‘cte* of the Apnlica'cion of

.. TESTIRY STATES GAS AND. EIECTRIC co%z; 7,

},the 4 33ue .and. . sa.le oL Lte relerred

)
' & corpoxation,’ for an.order. authorizing )) Lplica:cion Yo. 8568
e ,"stock o-" ‘t:he pa.r‘;‘va.lue oz .,,500 000. OO-. N

L "mm.:m* S"’A’.BE" G.A... .tLND ELECTR C COM‘Y in a suvp_ementa.l pe- .
"""-‘titi.on ﬁled :I.n the above entd:tled. ms.tter on .m.ne 9 1923 a.aks ner-

mi ssion ‘bo 'a.ae the b*ocee&s received :Zrom t.ae sa.le of "’“1.05,500.,00

- ,o:E the pre:forred stock a.u’cho*ized. 'ny Decision No. 115’29 da.'bed. e’bm—
:‘,:,ary 3 1923 to re:!.mbm:ue .LtS trea"ury on: accow:rt: o... sinking f‘zmd.
:'pa.yments. | N e

I:i Deci 1on Eo. 11579 'tho Comiusion authorized We.—.tem
. States Gas zmd Electric Coma.ny to iusue a.nd ...ell fo:- ca.s.o., at not A
,,1osa than pa.r, -,?500 OOO OO of ovon per cen't. cmlative preferrea ,.
atocl:. oo '.Dhe ord.er of the Commisaion permit" ‘che compan:r to v.se an g

"’l']'il,-l’amount o... ‘the p:-oceods not e.ecceed.ing aix 'oer cen't. o:L’ the par ml'a.e

gof the stocl: .,old. 't:o my commisos.ono, salaries a.d.vertfsine; and other

':‘-"mnst bo c’..e:po :r.ted. 'W:I.'th 9, bo.m; o::- bar.ﬁcs on wi‘t:b. 8 tmz‘a company o"
tmst com'oa.nies Z,!a.nd..‘ exoende& onl‘.v when anﬁ; f°" . ﬁch pm:-'ooeo- as, the
L(:omission ma.y a.utno:rize 1n £y supplementa.l order or. ordem-‘ I
g S The compw‘-fnow repor‘c* 'cmt ..,:I.nce December 1. 1919 ':.md. pr:.or b
to .mly 1 1925- m."‘ha's' :paia,, o_._mn bay, :LntO’itS Various'*‘éi”kmg
Lo . e 945 WS.OO{'LV';‘WhiOh amoun't: 11: bac 'ased, "\or"‘w]ill \v.se

j‘to z'e'zire $‘.L.‘ "'101” OO0.00 1::. bon '.:‘,'fconsisting of"'?4‘68 OOO.\;OO fa.ce va.luo
":'-jo:f.i; ‘and%1,085,000400 ‘of 1t

hl,

_‘ewenses mciden«a.l 't:o tho sale o:E vhe stoclc. The remaining proceod.é ‘lﬂ‘;”



v The c«:musion here'co:fore ha.s autno*ize& a.ppl.z.csnt to uoe the :pro-"
ceed..aicfrom the sa.le o... ,.4:4;0 400 00. o.f pre.;.errecl otock a.nd 5242, 457 00 of
| 15-yea.r note... 'bo ref‘and, uinl.ing :ﬂund. pa.ymenta made ‘..:!.nce Decombor 1 1919. -
:Deducting :';ssz ssv oo 'the sum. of the.,e two amov.ntu, from 't‘.he $1 101 ooo._ |
""',- lea.ves a h_lance o:f: V4,18 143.00 oi‘ 'bona.° w’.a.icn ha.ve :not been re.fmd.ed.. - '
The COmmiso:!.on ha.s given con id.omtion to the reque t o:e a.ppli-‘ o
ca.nt to nse 't:he proceed° :Erom the .,s.le of .,,105 500 OO of stocl: to pa.r-’;v
tia,lly rei‘tmd theso. sinking ﬂund. pa.yments a.nc’. 11: 'believes ‘ch:.s request:! -
" should be grantea_ /as :herein provid.ed.- there"’ore - "   - . |
m' = Ezmy;oa:omo cmz wzsmm s:rms GAS .m :::n..cr 2IC comm
;v'_."be. a.nd. i‘b :La hereby, a:a:chorized. 'co withdxa.w tho proceed.a :Erom ‘che ealo |
~of 3103, soo.oo of _he ;oreferrea. .:coclr. au‘thorize& by Deciuion Ko. 11579,
d.ated I'ebmm By 1923 for the p'a.rpoae of roimou.rsing its treasury
on aoco'a.nt o:t siixicing :E‘und. nayment : ince December l 1919 or 'to pa.y
,current :r.ndebtédneas incurrea in m.mg ..uch ﬁnki.ng :trmcl pa.ymerrts. L
B3 Is‘ms:sr"m.mm ORDEZED, that the order in Decistos To. 11579
da.tea. I‘ebruary 5 " ‘923, i oh&ll rema.in in rull force a.ncl ei’fec‘c except a8

1“:“,_-:modi:£ied. 'by ‘r;his W.rstv Supplemental Ord.er.

DATED a.‘c Sa.n :.vmnci.,co Ce.liform.a. thts ld‘

-




