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Docision No. /2 3 5 f/

BEFORE 1ZE RAILROAD COMMISSION OF THS STATE OF CALIFORNIA.

In tho Mattoxr of tho Avplication of
TEE SQUTEERN SIERRAS POVER COMRANY,
an eloectrical coxporation, for sn
_ordcr gatnorizing tho issuo and cale
02 $308,600.00 par value, first and
rofunding mortgage Sexriec. "BT gold
bonds, tho ..,ame being.additional to:
the izsue 0L 87,166,000.00 pax value
oZ ‘bonds \h‘ere'cofore s.utnorized. oy the
Railroed Commission of Californis.

Appylication Number 9136.!

NPT L W TS P NP 9

P. R. Dorguson, for Apvlicant.

3Y THT COMMISSION:

OPIXION

- THE SOUTEERN SIERRAS 20VER COIJE’.«L._ asks nermiseion.
to :.ssue" and sell at not lose thax 85 porcent. of face v...luo axd
sccrned 1atorost,. *»308 600.00 of itz first and rofunding 'mor‘t'.p'ae;e
Serdcs "B7 2ix percon.. bonds d.v.e January 1, 1965, :‘zor .,no purpoue
ot fina:icin«z the coat -o" e,&tension adaﬂ.tion.. and oe ..'terment"' to
its »l a.nt"-' and 'oroner‘hes. | |

h | d A. puolic nea.ring on the anplica.t;.on wa.s nold. oy
'Szeminor Papkheuser ir San Francisco. |
' - The ...ouvhe*n Sierra.s Power Compmny 18 enp'a.ge& in
: pener..ting, tranumitting and d.ie'c* buting electr;.c energy for.»,
powex lignt.in.g axd o‘cner purposes ir the counties of Inyo,' ’evj:.'n;,_
san B Bema.rdino 'hvor.,i.d.e a.nd ..m'oeria.l.‘ It reports its 3e't:s :

. and. 1iabilit ie.., ac of Anril 20, 1923, as follows:—




ASSETS AND OT=EER DERIT ITERS: _
Fixeod Capital o «.o o o « o - 9270 855 93
Currcnt Ascete-
~ Casa - ' | : $57,450.86
Totes Receivable . . . . .16,493.84
Accounts Roceivadlo . . . 173 012.80
Interest Receivable . . . lOO 72
Morketahle Socurities . .  1,158.28
saterisls and Supyliee . 379,694.19”
Othor AccomntsS v s » & 5, 343,73
Totwl current a& 660& * o e e & & & 4 & » 645,254-42 ,
Inter-company accotnts ¢ o o o o o 1,644,118.88
Soecial domositss : : ’
Ror Redemption of Bonds . . 208.41
For maying Bond Coupons . 1,800.00
Total Spoecial Depoits -« . - .« ¢« + . .
Doforrod Debits:
Discomnt on'Bonds . . . . 735 244.33
Discovnt on Stock . . . &, 995 350.00
Provayments . . . . . . 25756.40 .
Total Deferred Debits . . . . .;. . oo _ 9,731,350.73

ODAT ASSETS AND OHHER DEBIT ITEMS. . . . ._%17,291,588. 37

LILBILITIES AND OTHER CREDIT ITEMS: ‘
Capital Stock-CommdB. « « v < .« - . . & 5,000,000.00
Bonded Dobt: . :

Pirse. Mortgago 6's due 1936

2,528, OO0.00
Pirst an& Refunding 6’s
- C'i.ue 1965 - - ) - .- 4’508 ooo.oo
Coschella Valley Ice ané
Development Co.6%s 300,000.00 -
- Totel BouGed DOBL e v m o v - . . e ~7,336,000,00
Advances from affiliated companies. I 500,000.00
Current LiabZlitics:: ‘ S
ACCOWRLS 2oy oble c s e 105,370.17 7
Consuxers’ Deposits. . 10,414.57
Toxcs Accrved « o o o o & 68 354:.85
. Interest Acecrued . . . . 157 545.00
I{19¢0Llanoous v o o . o 1 726,20 ,
Total Current ITiabilities . . ... . . - u&l 410.79

ntercompany accomnts v . . 4 v . e 2, 961 040.41
Deferred Croditss . _

- Consumers’ AQVARCOS for Con~ :
. struetion e . 131,726.70
liscellsnoous . . . . . 1,886.80 -
Total Deferred Credits . . &+ . . « v . . 133,613.50
?e°erves-‘~‘f‘ _ '
Bonrec;ation.. e e o a's 571, 328.57
Sirking Funi.ﬁewerves - ~4O $653.7TL
Cther Resorves v v v » . 72 2,761.,55 . _
TOLAL ROSCYVOZ o v o o o o o o » o o - - . B884,743.83
Cornorate Surpluy : . o L34, 779.84

TOTAT memms ATD OTEER CZEDIT Imms. . {17.291.588.57




The comna;ny i-enorta that subsecment to lMareh 1, 1922 and
vrior to Decexber 51 1922 i‘t expenaea :L’or a&&itions and hetter=
menta the sum of ,,.568 o7l. 06 of wiich .,363 075 35 aa.s not boon
use& s & basis for tae cortification of bonds. It 18 t0 i~
rence in part the cost of‘;ho' stditions and 'o_e'tt.ermentépftb:a't'aﬁv-'
plicant now ssks pexmission o iszuc and s‘ell {';508,6@0.00 of
bords. If i reported that ‘arréngendonts have 'rb-een inad.e to 2ell
the bond.s‘for 85 -'oeré.‘ent'. of troir Lace valu:af We believe that
tae com'oany should realize at lea.st 88 percent. 02 their :Eace

value and accrued interest.

TS OUMRN SIERRES 20 'JE° comm navmg applie& to the
Ra.ilroa.d. Commis.,ion i’or nermission to fcsue and sell bonds, & pu.b-

lic hoa.z:mg ha.ving veon helﬁ. and the Ra.a.lroa.& Commiscion bolng of"

uhe oPimon tha.t tho money, ‘property or 1a'bor $o be vrocure& or |

y paid for is roa‘-*ona‘bly roquired fox the ;purpose speciﬁe& nerein

and tha.‘c the expend..x.*uree' :f.'or ouc.c. -ourpose aro not in wh.ole or in
| vart rea.sona‘oly chargeable to ovo*a.‘ting e:monses o £o :anome,- _

IT I° E."BRE"Y O'RD"‘-‘\'EZD that TIH.."'.‘. SOUTEEPN SID% ?OVER
COMPAKRY be, end it is ..b.ereby,‘ authorized to.i.,_:u..e and cell at not
less than 88 -pe*cent'; of their face va.lue plus accruod intéi:éat' |
'i,‘soa,ooo 00 of its first and refunding mortgage six percent. bonds
due Janu.a.ry 1, 1965 snd to uge the proceeds to’ :finance in paxt [
the cost of the' extens ior.s add.ition" and bettermentf’ referred. 'co
in tne foregoing Opmon and tm.-ougo. such :?ina.ncmg ne.y ou.t#'cand.—
ing muobted.ness. | , ‘ s .l |

The autaority herein grantod 4is sublect to the follow-
ing condit ions.

1. Annlica.nt chell koep such rocord of the issuoe, sale

end. dolivery of the. bonds nereln authorized and
B




of tho disvosition of tho proceeds a3 will
enable it to file on or before the 25tk day

of cach month & verified roport, 83 required
by the Reilroad Commiszsons Genorsl Order I .
24 wnich ord.o:r: in so far as. apnlica.bla :!.s

mad.e o part of thi.., ordor,

2. The author;‘cy norein gra.nted. to i suo and cell bonds
will. vecome ofiective when a.pnlicwt has na.id.
the fee proscrived by Section 5’7 of-tae‘.?v.'olic
Utilitics 4ot, weich £oe is V309 00, and wAlL
expire on Decembor 15, 1923.

/A

DATED at Sex Francisco, Celiformis, this _ //
.thly, 1923 |
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Commissioners.




