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Decision No. /1 3j 'if . • 

BEFOR'E TEE' l\AI!.aOA'D COmaSSION OF TEE' STATE OF CALlro?NIA. 

, " In tho Ma:ttor of tho A:O:Plicat1on of v 
~ SOU:::E.BENSIE.""--=!AS, PO\'$R COM?,Al..~, ). 
&l eloctr1caJ." co~o~$.t1oXl.. ,for an ) 
order a.uthoriz1ng tho 1sSt4o: and salc ), 

"ot'{:30S.600,.OO ,:9ar value" f1:t:'St and ) 
ro~d.ing Ill<>r.tgago S'er1ec', ~". gold ) 
bonda,thos!I:ClG' "oe1ng,e.d.d.1t1onaJ. to: ) 
tb.e i8s.ueof:~7p166,.OOO~00par va,J.ue ) 
of bonde hereto'fo,~e: s.uthorizo'd by, the ) 
?aiJ.road CO:mniseion of Ctl.lifornia. ) 

~ ~ Cm.1l:ISSION: 

Applica.tion N"um"oer 91.36.' 

OPIWION 

TEE 30UTEE:~ SIEE?~ ?OV~ COMP1~ asks :permission 
," "/.,, 

to :issue' ~d zollo, a.t not 10:1s than 85 :porcent. of, fa.~e v,~u~s:nd. 
, I 

accrued interost, $308,600.00 of its first snd refunding~~~gage 
" • I, ' ,i, 

Series nE" zix porcont. bonds, due JanuJJ:ry~, 1965, for tho' JtUl:90se . ,.~. ." 

of f1nsnein3 tho costo! G~onsione. a.dditions and cettermentz to 

its plants ond properties. . . 
A public heo.r'J.llg on tho e.:pplics.tion vroe held~y 

Tile Soutliorn Sierras Pov/cr c.o:::J.}:)mlY is ~nga:ged. "1:0. 

generat;ng" tranemittingand d.istributing electric, onorgy for,' 

power, lighting and othor 'l''tl.X'pOSOS ,in the counties ·of Inyo,Zern, 
" " .' 

San Bernardino, ~i verzi~e ac.d :!:l~erie.l. 
.' .- It re:9orts its assets 

and lis."bilities,:a.::: of April 30, 1923, az fo,11ovre:-

l-



ASSZTS .AN!) OTEER DI'.!BIT ITEMS: 
FiXed ,Cap,1 tal.,," , .. ,oo .. .. .. .. • .. • .. • .. • 
C'tll"rent Assets: 

Caeh .. .. .. .. .. .. • .. • • ~ji5 7 ~ 450 .. 86 
Notes Reoe1vab1e oooo ... ,16,493.84 
Acoounts Roc e1 va."ola • .. • 173,012.80 
InterestRece1vs."oleoo .... 100,.72 
!1!a:rkets.'bJ.o S¢cur:tt1ee. oooo 1,158.28 
:.:a:ter1DJ.s ' and :Supplies.. 379 ~ 694.l9 

,0t'horAecounts". > • .. 5. 34Z.73,' 
~ot$.l CUrrent Ascets .. .. .. .. .. .. .. .. .. .. .. 
I:o.ter-com:pSoDY s.eeot:nts • • • .. ... oo .. • oo, 

S-c0ciald"",os1ts: ' 
~or Redemption of Bonds .... ,ZOS.41 
P.orps.y".J.Jlg:Bond c.otl.~onsoo 1,800.00 

Total' Spocia.lDel>0z1 t $ .. .. .. • • • • • • 
j)o~orrad Debits: ' '. ' 

J)1scounton::Bonds. .. • • .. 733,244.33-
Discount, on Stock .... 40,995.350.00 
J?ro:9~ant8 .... oo' .. Z.756.40 

Total. Deferre,d Debits .. • • .. • • ... '. 
, , , 

~OTAL ASSETS A..1'tD OTEER DEBIT ITEMS .. ' ... 

,. , 

LIABILITIES AND OTEZR CBEDIT ITEMS: 
,CS~itaLStoCk-Co~on., ... ' .. OO," ........ 

'Bond.ed :Debt: ' 
.E'irst .. ,MOI'tgs.go Q' s d.ue 1936 
" :' '", - 2,528~OOO.00 
First sndRef'tto.d1ng 5' s , 
- due 1965 ". .. • • .. '. ~508~OOO.00 

Coachella' ValleyIco and' " 
Development CO.GIs, 300,000.00 

Total. " Bo::lded :Debt,,' e·· OO., .. • '.. • ., .. ... ,OO 

Ad va.ncee .:from s.ffi11a.teCl. eompan1ea. • • ~. 
Current Liab:1:~1t1.os! .' ' 

Accotmts,~ay::l.bJ.e ..... l03~370.l.7 
Consum.crs:' ,'Dep,os1 ts... 10.414.57 
T axes AC,erued. • • • ... 68,354.85-
Interes-t.Acerued. .. .. • • J.57,?545.00 
Miscell.anoous .. ' e .. .• • ... 1, 72:&~20 

Tote.J.. Currant Liabili tios. • .. .,. .. • .. 
Interco~QlY a.ccounts '. .. • • .. .... ..' 
:Dei:erred Credits: 

Consumers f AQ.VB.!lCoe :for Con-
st:r:u.ct'io11'~ .. • .. .. .. 131~ 726..70 

Mis~llanoous • ..... .. .. 1.,886, .. 80' 

.. $9,270~855 .. 93 

G43,254.4.2' 
1.644,118.88 

2,008.41 

5.'73'l,350.73 

tu 7,291,588.37 

,,' 

. 7,.336,000.00 
500,000.00 

341;410.79 
2,,961.040.41 

Tota:L 'Def.erred Credits: • • • .. .. .oo, • .. 133.613.50 Reserves:'. ' .. 
Doprec.1ation • • .. • .. 'oo 571'.328':57 
S·t;c.ki:c.gFu::l.d.:Rescrves oo.. 240~553,. n' 
Other Reserves. • • .... 72,761.55 

TotaJ.' Reserves, e ., • .• • • • .. .. .',. '. 

Co:::"!,orate' .SUZ'I>lUS ~ • .. .. "'.. .. • .. • .. 

r, ", '" .,". ':, 

884~ 743,.83, 
134.,'779.84 



Tile company ropor...e tha.t· subsecruo:c.t to· !!'~ch J.. 1922 and 

prior to December 31,. 192Z, it o%.9one.ed ~or a.dditions and better-
•• • ~ •• , I 

mont~ the S'llllt of $568,.071.06-, of wbich$363,075.35 hs.3 not been 
. . 

uso~ as a basis ·for tho certificetion of bonds. It is to fi-

n£l.nce in 3>art the cost of tho addi ti.onc F.J.nd.. "oettermentatn.e.t ap-

plican-; now' asks l'0:rmiss.ion to iS8:tl.0 &:ld soll $Zoa,.600.000~·' 

bonds.' It is r~orte:d thst arrangemonts havobeen mMeto ooll 

tAO bonds for 85perco:lt. of thoir tace va,J.UQ.· We believe. that 

the comp.a:cy· ~hou.ld.· realizo a.t least 68 percent. of their face 

value and accruod interest. 

ORDER 

'l$E ·SOU~ SIEE?.AS PO\'~p' COMl?A:NY. having app11oG. to the 
, ., ~ , 

?a.11road Commission .for permission to iss:-a.e and sell, bonds, a. pub-

lic hearing having boon holcl and the Railroa.d Commission being ~' 
• 4 ,. 

the opinion that tho mono7, "1'ro3> orty or la."oor to be pro,e.ured. or 

, paid. for 1$ reasonably roquirod. fort:t:le P'llr3los:e e:gec~f1ed. herem 
. " . 

and. that the expenditures for SUCA purposo are not in Whole or in 

part raasonsbly chargea.ble t~ oportlt·1llg exponcee or to income; 

IT IS, EEREBY' ORDE:.9.ED, that TEE' SOUTEEP,N SIERRAS POWER 
. . . " 

C01~.ANY be, and it' iSherabY, . authorized. to. issUe and 30;f a.t: not 

less than 68 ·percent. of their fac·e vs!.tte plUS a.ccrued.1ilt~re3t, 
$308,600.00 o~ its first and retund~ ~ortgage six ~ercent. bonds 

.1 , due Jmue:ry 1, 1965 and to 't\,ee ,the proceodz:to' =,1na:rlee. in :part 
. . 

tha cost of-the'" extensions. ad.ditions &ld betterment::t, referrod to 
. 

in tile foregoing o:p1nion and t:b.rottgA such :finsnc1ngpe.-:;: out,ztand-
, . ~ . 

ing in~o"otedne6s. 

T.o.o aut:i:lori't7 herein grantoo. io sub~eet to tho :follow-

ing cond1 t10ns: 

l. Al':t:l11ca.nt shall keep such record. of tho iSeuo,' zs:le 

and. c1.o1ive17 of tho, bond.s llercin authorized and 



of tAo disposition of tho proceeds 'nz will 

enable it "to file on or 'be~ore the, 25th day 

of o8.ch month B. verified. ro~ort, B.s.,.required. 

'by t'b.o Railroa.d Coimni~1on~a,' General. Oro.er No. 
" 

24, which ordor in so far a.s.applica.blo, is 

made a part of thi~ order. 

2.. TAG a.uthori ty hereiIi' granted. to issuo and sell "aone:.:. 

'Will. 'beeomeoffo'ct1ve when a.pplicant ha.z,' !>a.i~ 

the fee prescr1.ooe. by Section 57 of'tho Public 

Utilities Act,'vt.a.ich foo is ~;309 .. 00.s.ndWill' 
expiro on Decemoor l5, 1923. 

:/1/' DATED a.t San ;"rancisco, Csli:t'orllia., this _.;....1. ____ ~ o~ 

J"U.l..v, 1923. 

... 

'CM~;~ 

COtl:!liss1onors. 


