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Decision Fo. /2 7 fl.

BEFORE TES RATTROAD COMMISSION OF THE STATE 0T CALIFORTIA.

Tn the latter of the Application of the )

CENTZAL. MENDOCING COUNTY POWER COMPAKRY )

fog order e.uthoriz:t.ng the 4 sme of .atock) Applica.tion Nmber 7999
and bonds.

BY TES COIMISSION:

PIRST SURPPLEMENTAL ORDER.

The Railroad COmmi 010:1 by Decizion Numbexr L1342,
dated January 23, 1923 euthorized Central Mendocino Comt‘y Power .
C_ompa.n;y.’ a:b.ong other' things, to issue and. sell for cash, "‘100 000%
of common stock, $65, 000,00 of seven percent. cumula.*i—e preferz'ed.
stock and $100, 000.00 0¥ six percen‘t. thirty-year bonn..s and to
uze the proceed.s to purcha.se pmper‘tieu and to ;pay fo:r.' con.e"cru.ca-
tion work and orga.nization expenses. The ord.er of the Commis-
eion provid.es 'cr.at ‘the common stock sb.a.ll be sold. at not 1esa
Thap. 85, the seven nercgg'g.;rgggk at not lesa taa.n 95 - and the
six porcent. bonda at not loss than 94 percent‘. of- 'tne-;r par vals
ue and accrued inte::e te | | A |

It appea:r:a that pursuant to the a.u.thority e;rantod
by Decision Nuxber 11542, the .company gold the $100,000.00 o:t
common stock at 85. It now reports b.owever, that 1t :Le u.nable
%0 sell the °1x percent. bonds at 94, or the pre'zorred. s‘coclc at
95. = It also reporta that 4t chould sell $10, ooo.oo of ad.d.i-
tional preferred stoclc. The Conmis fon, 18 there:ﬂore a.ske& to
mod@ ité' 6:6.0: 0 as to permit CQntzal Mendocino Cmm"y ?ower
Company to issue and uell at not less than 90 percent. of :Eaco
velue 'ol'o.s a.ccruea. mte::eat .,,:100 OOO OO o:‘.’ six% and one nal:r
percent. thirty vesaxr bond.. in lieu. of 8 like amomt oL siz:
percen‘c. bond.s a.ncl to e<=.~'.J.3. ‘t:he ..p"is OO0.00 of preferred vtock
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et not less thm 91..5 poroent. of var value in lieu o.f .,,65 OO0.00

of such atock. g |

The Gommission has given consideration to applicant's ie-
quest and belioves 1t chould bo. granted, ss heroin provided, v'thor.o- |
fore, | | |

IT IS EEREBY ORDERED that the order im Decision Number
11542, dated Jemary 28, 1925, be, and 1t ic horeby, modified so
a3 to permit Cemtrel Mendocino County Rower COmpemy to fzsme spd
sell, at not leaé tharn ninety percont. of i’a.ée_ valu.e. ‘piuav accmed.
interest, $100,000,00 of 3ix emd one half percent. thirty ‘yeaa:‘
bond.s in liew of a like amomt of six peréen‘f:. thirty i‘yea.z‘- 'bozid.sr
au“ho::ized by safd d.ecis:‘x.ozz 'orovided none o:f the honds horem
authorized shell be iszued or deliv'e:-ea. until the Railroed CQm-
zission by su:p'olemental order has suthorized applica:a.t to exocu:t:e
& mozﬁtgage or doea of trust securing tze payment o:t such bonds. .

~IT IS EEREBY FURTHER O?DI:':‘CEID that the or&er in Deci°ion
Number 121.542 dated Janu.a.ry 25 1923 be and it 4is he:ce‘by, far-
'.‘cner modi:fied 80 a3 to permit Cen‘tra:l. end.ocino Coun‘cy Power Com-
yany to 4ssme snd sell 975 OOO 00 of seven porcent. cumulative '
y-eferred. ..tock &t not lesa than 91. 5 percent. of pax value, m
liew of $65,000.QO of such proferred stock auft.o.orizod.‘.by._‘said de~
cision. | | | o

I? IS EEREBY FURTEER ORDERED that the order in Dectafon
Fumber 11542, dated 5&nnam 25, 192.’.5','7 sb.a:!.i remain {n full force
erd elfect, except as modified by this “ir.,t Supplemental Ord.er.
| DATED at Sen E‘rancisco Califomia. th.is =2<3' b{day o:?
July, 192:-5. ' |




