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PEFOR: TEE RATLROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Mottor oFf tho Application of )
NOVATO TRILICIES COMPANY, & corpora~ ) :
tioxn, for order an'choriz.tng the 4ssuwe )  Application Numbexr 9225.
of notes under tas provisions of tho ) |
Public Utilities Act of the State of g

vali"’OMia.

-

: plisil
J. \v' Ca’in, ' fOr -A- licant o ! 5.' ! ;...‘ Y ‘I
' : : pp N/ i

SEAVEY, Commissioner.

QP INIONW

In this application the Railroad Cbmisgion ic asked
to meke an order suthorizing tho Novete Ttilitiee Company to 1ezuo
$8,000.00 of its ton yesxr .?Jix percont. promiséory ﬁdtes fLor tie pur--
pose of paying indebtedness and of proﬂdmg the cost of addi'tioﬁal
proverties, |

| Novato Utilities Compsny wes organized on or about
ey 29, 1917 with an’ authorized cepitel stock of $50,000.00 of woich
$20,000.00 ic reportod outstaniing. E Tho compa:d.y.repoxta 1o bhond~
ed indobtednocs end &t of July 1, 1923 'cﬁ;::*en‘c' 118bi14tses of |
- $6,569.88. The company 15 onge.ged. in tho businese oL cupplying
olectric, water and telepnone sexvice in ané about tke Town of ‘Iov-'
ato, Marin Cownty. Tor thae yoar end.ins Docemoe* 3L, 3.922 it ro—
pdz'-ta' gross rovenwes from olectric ope:ca.._ona :i}ll 258.735 i’rom
tclepb.one Opera."ion., as $4, 1ei 79; and "’rém. water apere.‘t;ions as
©we,672.52. | M‘ccr po.ying oyorati.ng expenaes including taxeu and
deprec.x.a.tion it '*oport" ne‘t: oporauing revenue., 0;.03{6,248.49. ~_or,
the 2ix montae ending July 1, 1923 1 it ropor‘ca me rc"enuqa, fro;; a.‘.!.l
sources a3 :"}9,'987".8’7 and its ais'bursemoyn‘as'a.s‘(';:&,zs‘f'v'.‘l’?s,' ie‘é‘ms:e.
ret income :'fo:"th‘e 31z months of :;"-}3,704;.09.. | o

1=




Tre application and the testimow oL 7. W. Caln, apé
plicans's presidenv, chow thet it 1S necescary £or the coxﬁpa.ny to
oxpend $12,000,00 in order to pay outatending 17abilitios and to
brovide'the cocﬁ o:ﬁ' additionsl prope*ties. ‘ I‘t::as.p}pcaez.::"s that the '
company must expend 56, 000.00 *o pu::ch.a..o la.nd- ,/.‘« 1’75 OO to pay.
notec; and P, 825. 00 to reimburce Lts trea.,ury because 02 surples
carnings e.cpend.eu during 1922 Zor extenuions, a.aditiona a.nd. bot‘ter-
| ments. The property to be acqmired cons 1855 of s 1o% in Novato
75 % 140 feo in d.irens:’.on upon waich there 49 erectod & one story
© stuceo building at presen used by appli.cant as its o2ice and
teloprone CXCHENZO 1t iz thought that the purchase of thiu
proporty will e;ﬂfeé‘t ecoromics in oporation. . The no‘ce... to bve
‘paidiconsist o §3,000.00 0Z f£ive yeer notes waick were suthorized
to be iscumed by the Commission in 1ts Dec;.uion Numbor 6595 dave
Auvguet 29, 1919 to pw-fot: additional nronerty, a.nd .;:1 175 00 o:r
short term notes which wore ‘i zoued during 1922 snd 1923 ) pay Lor
& motox tmclc and a&di‘t;onal wo*lc on a.pplican‘.:"" rosewoir.

7o obtain a portion o:ﬁ this {12 OOO OO mpncant PLo=

»

poses to izsuwe 8, OO0.00 o2~ u.n...ecured. prom.‘.ﬂso*y notes payable on
or before ten ycexa after date with interest a.t six 'oorcen'c?h.nz'o-
vlicant asks nemiscion t0 issuo ten yoar notee it is. of record.
that it intends ‘cq- issue Zts notos for a pe‘..;od; oL 'tb.reo _yoa.ra.

and to renew them Zran time to time for & sotel period 0f B0t ex=.
ceeding ten years. | |

I 'believe .,he application should be granted. and herewith

submit the follovd.ng :Eorm of oxdor:-
R DER

NOVMO' UIILITIES CQUPANY having applied %o the Railroad
. - Commission Zor pémiééién"to ﬂ_.ssuefnotea ,y & public--hea.ring raving
boon neld snd thac Reilroad Commiscion being of ‘thefopinignjthat’ the

ooy, ProPerty .or labor to be procured or pa.icl"_fpr'bylsuch dssue

)




~is rce.sone.'oiy roouired for the pui;pose oY purposes spocifio‘d."in thais
order and ‘ahat'the‘ezpenditures for such purpof-:e"'or"zov.rpoaes,are not”
in w]oole or in paxrt roasonably.charsea‘oie' to opozy'a.':;ing ozpe:ezes' or
%o income,’ | | | '

IT? IS EERERY OZDERED taa... NQvAT0 U‘J:IJII”‘IES COLRANY ’ee, and.
it iz hereby,'authorized to i....-;ae .ifc" uen yea.r ..ix percent. p':onie- |
.,o*y notes in ‘che agyogate smovnt oFf e8 000.00 Zoxr the purpoze of
la.quiaating indebtedness and of po.ying in pa.rt tho cost of the ad &4~
tional property rcferred 10 in the foregoing opinion.

Tae autoority herein granted iz su.bjeo'c 't:o the :follow.’x.ng
conditionsi~

1.  Applicent may, 4% 1t so desires, izsue 1ts notes for a
poriod of less than ten years and renew them from time
to time provid.od toat the combined ‘torme of the notea
o*zginally issued and. of £hose given in renewal 4o no't:r
0xcood & period of ten yeexs aftor dato of thie oz-d.or.'

2.  Novato Usilities Compeny shell keep suck ' record. of the
issue 0% the notes herein autnorize& and of the d.iuvai"
tion of the proceeds as as Will cna.b:l.e it to £ilo on or.
before “he 25%th day of cach month a verified. report as.
rogquired ‘oy the Railroad Gommisﬂ'ion's G-ene*a.l Order Bo.
24, which oxder in so:far as aoplicable 48 mad.e 2 part

of tais order.

3. The guthority nerein granted will become offective when ap=~ - |

plice.n’c nas _pa.id tae minimum fee prescribed by Secj:ion
57 o2 the Public Utilities Lot, which fee is §25.00.

Tre foregoing Opinion a.né. Order are horeby appr»o‘v:ed and
ordered. :filed. &g tae Opind.on and Orde* of the ‘Ra.ilroad Commis...ion




0f tkhe State of Caliib:nia.

DATED st Sex Francisco, Celsfornia, taie L) dsy of

JUIN 19~3.
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Commicsioners.




