Decision No. /iS‘ /0

EZFORE TEE "'\‘AII-.PO.&D COIAMISSION OF TEE STATE OF CALIFORNIA

In tko Mattor of the Application of

VESTERN STATES GAS AND ELECTRIC COMPAKRY,

& corporation, Lor aunthority 'to creste , ‘

& note indebtedness in the sum of Lpplication Numbor 833L.
,,,20 000,000.00. and to sell and d.ispo...e .

oL sucb. notes: of ‘the ZLace valu.e oL .

,»5 OOO OO0.00. - :

BY TEE COMMISSION:

FIFTE SUPPLEMENTAL ORDER.

VESTERN SDATES GAS AND ELECTRIC CQURANY in itz
210t0 supplemem' application £1le& 1n tho above ontitlod matter
on July 26, 1923, 'asxs-pémission to use $83,975,50 of the procoeds
received from the .,ale of the no'cea a.u‘chorizod, br Decision Ia'uﬁzbe;f‘_ |
11123 da.ted October 18, 3.922 8% amended. 'cor finmce construction
expenditurcs macle prio:: to June 30 1923. ‘ ‘
By Decis.’x.on Number 11123 't:ho 1i.?.:x.:!.roaéi. Commi.,sion
: anthorized Yrestern Ste.tes Gas and nlect*ic Company to is sue a.nd
scll for cash at not less tb.an ninety one a.nd one half percen...‘
o2 fs.ce ‘value and accruod. in'core.,t :five million &olla.z- 0Z Ser= -
‘1es "A" aLx wrcent. no..e.* dwe November 1, 1977 or intexim er-
ti2gcates of like smomnt. | |
| Tae ord.er of the Co:mnission a3 amended. Lrom time %o -
+ uime hes pcmitted. the ccmpany %0 expeml $2, 694 680. OO of the p:ro-
cccd.... to red.eem ‘5'2 668 OOO OO of ten yoexr notes m,204 995. 00 to
_'redeem ;;1 999, OO0.00 o:ﬂ ﬁve yooxr no‘ces; 3223. 848,00 'co reimbu:@e |
iy treauu:ry beca.u.;e of .,ur;plus ea:ming., “aio makXe "inking fzmd. pay- :
o - 2%

Py




mentes; and %64,486,-20 to firnance in pa::'t the cost of comstruction

emendi"ures ma.d.e prie vo April. 50 19?.’5. The remaining »pro=-
| coeds moun‘ting to ,88 990 80 may be e::pended only ag suthorized by
tae Comis fon 4nm ...u.pplemen.te.l oxdor.

' The company now reports taat during the months of ey and.
J:me 1923, it expend.ed. Lor comtmction puLPOSeS, e::c.;.u.,ive 0" 1t3
...l Dorad.o »oOwer development, the sum of 3:194 348.14, Shovm in
..omo detail in exhaibits a.tta.ched. to the sweplemen‘t\..l pe*i‘c.:.on. Tt
appears that & portion“ef +hoso expenditures hac been vaid or pro—-"
v'id.ed. “"or through the teemo o stock or bonds but taot thore remained
a be....ance ol uncapitalized. construction exﬂeend.i‘t:ure.. on June 30,1923
02§ /73,964.,30, © The compsny asks tzat 1% bo sutnorized to use
‘;83,973 50 'roceivea.“:ﬁrem the sale 0f 1ts notos to finmce 4n part
A .he...e repo*ted expend.itare.... . |
. U.’h_e“COmm:L ssion hes ghven censid.cre..,:.on to e.pplicant's To-
" ‘quest ard be'.z.ief_es that' 4% snould o ;granted as horein provided,
therofore, o . . .

' peigpect EERZB" ORDEEED thet "'.E TZRN STATEE GA.S.AND ZLECIRIC
CO.EEANY be, and. 11: iv hereby, ‘authorized 1o use ,.83,_9_’73._50_. o2 t}ie:
proceeds recoived from the sa;.e of «.he..-..er_:x.es”"ﬂ'\’ siz vp_ereent‘..netes
a...‘ch.om.zed. by Deci Lon Number 11123 da.ted."OctoﬁezA: 18, 1922 as
a:nend.ed o "’ina.nce in part the cest oL e.d.d..x.tion.. sad beutement..
:naae prioxr. to June 50 1923 snd 38.00 otnerwise capitalized., |

- IT IS E"":‘.BY ?U'R{L‘EBR O?CDE‘-’(ED taat the- order 1n Decis ien
Kmber 11123 da ecl Oc'sebe::: ZLB 1922. a., a:nend.e&, shall remain in
full foree and efi’ect G.CGOPv as’ mod.ified oy taie Fifth oupplemen.te.l
Ord.er. - ' |

o ' : [~ | | R
DATED st San Prancizco, Califomis, this _AJ day of July, 1923.




