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:3EF03.Z THE RAILRo.e.:D COImSSION OF'TB2 
STA~E ,OF CALDfORNIA. , 

" . " _ .. '--.. 
In tile M8.ttor of the Application of ) 
LOS .bJTGEL]s GAS ":AJ.'"'m'~Z4~C~:arC COP.?OEATION) 
'!orall;o,rdor 'a,uthor1,z1ng:the 1sSUSJlce, ) 
~c., ssle, ,o~·1ts ~r1e$,', "G"bondsin' the ) 
$mount·of'$4,OOO~OOO.OO .. pe.r value. , ) 

....., ,I • • " . , ' ,~.''', 

" 

o ? I N ION .. 

Application No. 9300 

'In this 'al'P11eation ,tho '~lroacl 'Co:ll:.1sz1on 13 acked to make 

an ord.er a:o.thoriz1tJg~OSANGELES GAS ,JJm ELECTRIC COB?OtW' ION to1SO'tt~ 

and sol.J..,a,t not 1$03' tha:c.' 95' per, 'cont. 'of their' fe-co ViiuellUS; 8.0- : 
. . " , 

cra.ed. interest ~$49000~OOO~OO,of its 'Series "G~ S1;; por eo::.t." gonor~ " , 
, ' 

, '" 

a:c.d' f1na.:c.cil::li, tho cost, ofnGweonotrUc:tion.· 

?ursus.:lt, t~,thO authority granted 1Jy. tho CO~S$~r,;;:~';ppl1,Q:';":' 
~ail.1:IZ., ao 0'-2 Y..s.rch l. 1921, 'executed. its general and refunding"mort~ge ' 
~ , . ~ .,.. . 

to cocuro tho pa~ont ,of an authorized. iZCUO of ~75~,OOo.o60.oo,'of'b~naS , 
. .,' . 

1$$Ua.bl~,1n serios. 11hich bond.s With rozpect to'each 60%"1es. mAy'be at, .. 
sc.eh deno:lino.tions., me:'$' be isSued nnd. a.S.tea: at ouch time ort1:c.es .. m8:y. 

" 'boa.r S'Q.oh r~to of'1ntOl'oot.: :n.a.y mturo at zuqh time or :titlGS -andI:lS.Y·, 

'be st:."o'ject to such toms of' redemption or conver.sion aethod1reetorc' 
" .'. 

o! tho colIll'any 'tYJ."1d.etermine. ' 

Applica.nt "heret,of'ol'e ba.e 'been t1ruthor1zod to issue and sell 

$l8?500 .. 000.00 of such goneral $.%let refttnd1l:lg 'bonds? consist1:CS of', ' 
, '. 

" 

$2~500.000.00 of Sorie;s "i", seven :P~ cont. bonds dUG March 1, 19'26; 

$3'.500?OOO.OO of Series ";S" ." ;por cont. bondc d.uo March 1:, 1931; 
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$:l~500~OOO o~ Series "e" seven :POI" cent. bonct.s:d.ue·Juno 1,. 1931; 
I. , 

$2,:000,000 o~ Soriec ~; six :par,'cant. bon~ due ~o:c. l~ 1942; 

$S~OOO~OOOo:! Sories "E" 5-1/2 :po= cent,_ bonds due J'ane 1,. 1947, and. . . 
$4~OOO"oOO of Sories "F" 5-1/2 :per cont •. bond.o due MD.rch 1,. 19~3 •. ·!rAe 

CO::lP8.ny 1las now sold,. subject to their .issue~e1ng 8.:tIthor1zed.· by, the. 
. . '. '.' 

Co::Id.C$1on, $4,000,090 o:e Series. "G" s1x:per cont. bond:e due ~ch1~ 

1942. 

T".c.o company esti:ns.tes (Exhibit. nD") its . net constra.ot1on ex-

:pend.iturec forl923 at ~~0·,462,339. ~h1$ amount is aJ.locatod. bY':'s.:p:p~1-· 

cant 8.0 follows: 

Gs.s Works. incl't:.d.ing on~ 7 :cil11on cu.ft.goners.tor. :pu::-i
f:1.ers W1tha capa.c1ty of 10' million cu.tt.", three 
1 million' cu. ft. '".per. hour compreosore" one ·10., . 
million andono .6 million cu.. ft .holdero.~ four',. blo
wers With, a. 'combined.: c&pa.citY'·of ~'m11l1on .cu.ft·. 
per hour, tOgether .vrl th· s:axilisry equ1:pment: and·': 
bu11~s. ~ ,. • • • '. • • • .' •.• ' • • • '. ~ ,-:,' ,.' ,."~" • 

Zloetnc Works," ':inclUdillg one 17,500 kilowatt turbo-. 
gene rat or' and: s;oxiliary oqUipment • • • • • • • •. 

Ga:;: D1gtr1bu~·s;r$tem. .". ... • • • • • .. • • .. • • • 
, . IlicI'C. g.... ZO 1:.1lo$ .co::m:lercitll mains 

17' miles :pr()o~ure ms.inz 
29,000 go.c.serviC0s 
37,500 gs.$,meter~. 
17.,000 gaa regula.tors 

Electric Distr1but1l:1g System,.· including, 
. 11,000. oIec:cr1c, seX'V1cos' and . 

18,,000 olec~r1c metors • • ~ .. • • • • ... .. • • 

New site ~or CanaraI.' O~f1'ce:SU1ld1ng and 19'23 :portion 

$2.,930,775 

1,577,775 . 

3,718,715 

1~19~,900. 

of coat of buiJ.aii18. .... • .. .'. .. .. • • • • ... • 365,.000 

249,l84: 
.. • •. __ 43 ..... 0-"z_90 ..... 0_· 

Xi,scella:r1o'ous. • ,. • • • • • • .• • ",. '. • • • • 
OVerhead. Gxoonso • .. • •• • • • • .. .• 

+ 
... . . .. .. .. 

Grand total ea.t~ted. not 1ncl"o~se in 
capita.l aecotmts. .. • .. .. .. • • .. '" . ." .. • ~10 ~462,.Z39· .' 

" n _ ". , 

.The .testimOllY'~·o:f W.'Z. Hougllton, applicant t 3 comptrollGr·~ .' 

Shows that ot the ~'l0,462,339, the sum of a.:pprox1ma.telY' .$4,,500,.000' re-' 
.. ...... '" " • .i.' , ,.j 

ma.1ns 'tUlexpelld.ed.. SOIlla of the expenditures l:ia.ve w..read.:r been: ~1nan~~d. . .. . . 
. through the 1s$11o of bonds. As of JUne ZO, 19 23~ the company· ~e:x:-

pended, according to the testimony', $2~582,047.l2" .against which:rLo' 

bonde have oeen 1s~e~. 
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" 
!.OS .lUlgeleo Ga.s and Electric Corpomt1on haSan, authorized ea.p-

ital,cto~k 0-2 ~~ZO ,OOO,OOO.OO~ d.iVided "into $10,000,000 of. six per oent 

proferred stock s:c.d. $20,000',.000 of common stock~ Of,!th~ze 'e.mo'Wlte. there 

wore out3tandiDgon Augtlst 1,. 1923,$6,705,000 of the ,preforred aJ:ld..' 
" . . ' ' 

$10',000,000 ,of the" cormnonstock, ma.k~ a total 'of ~16.70~,SOO~'·· App11~. 

csnt's :etmdea. debt outsta:a.d1:c.gon tAo camo ds.te'iz reported at 

$29,.Z65,500', and1ts notos :payable at $300,000., ~he"~'ndod'debt 1n-
" 

eludes, $l,500~000 o~ .:' bonde ploo.ged.' to socure the :p~ent' of 

$1,000~000 o'! general·and:. collatorsJ. . trust sevon per cent • .-oonde . 
dated A;pril·l, 1920. 

o R D E R. 

., 
LOS ANGEi.ES GAS .A..."O B-r:.~CTRIC CO~O~ION ha.v1ng app11odto, 

tho ?.a11road Co:ltliSS1onfor"pol-m1SSion to' issue tmd soll $4,.000,000.00 

of bondS, s.pub11c hea.r1.Ilg having been held 'before3'eminer Fwkbauser, 

and the R.e.11roo.d. Co=:t~aion bo1l:lg of the op1n1on tbD.t tho moneY',. . proper-, ,. . 

ty or labor to be procured or pa.id for by sucb,1scuo 1$ res.zo:c.ably. ,ro-
qUired-by applicant, and that tho. expondi tures. llere1l:lau.tho:r:1zed are not 

" ' 

reasonably cMrges.ble tooporat1llg oxpenses or to, 1:0.00::'0; 
','" " 

IT IS, EEEEEY ORDERED ~ tha.t LOS ANCBLES GAS :AJ..w ELEC~IC COP.?O

~!ON bo 9 a:c.d. it is herebi~ . authori~ed. to iszue'axid" sell ~ at -not lees 
- -

than 95 per ce~t. of 'their face value plUs acc~odintore~t,~,OOO,OOO. 
i , " . ).' • '. -ot 1tc.Ser:te::;"G" -six per cont.gonGrsJ. tL%l.d. l"o:!trO.dil:lg' 'mortgage gold 

·oono.s due Marc'hl,. 194&, for 'tho :pu.r:pose . of f1na.nc1Dg 'in~e.rt tho con,:",' 

strc.etion Gzponditures.,d.oscr1'bod in "3Xh1b1t e" ~-d. 1n "EY.h1b1tD"',f1ied 
,.. 

ill this .J?,roee od.i~.,. 

The s'O.t:b.ori ty herOin 5rs.Il.t od io subject to fo.rther. con~ ti<>n3 

a.s follows: 
(1) --O:Jl,y such exponcli tures as a.re :properly chargeable toca-pita).· 

'secotu:.t, as defined. by tho' i:Ill1fol."m classification o:t 
. . , 

, . ' " , • <I 

a.CCO'Qlts prescribod' by this Comm1SCio:c.,.';:w.y '00 :r1lW.ncad. ' 
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through the iSSUO of the bonds herem s:o.thorized.. 

(2) ----Los .Lill¢oles Ga.s and Zleetnc Corpor~t1on shall kEXlP su~h ro.oord 

of the iS$ue, so.le end delivery o~ the 'bonds herelll sutho

r1zad and. ot tho d1spo's1tion o~tho prooeede~ (J,Z Will 'Oll-
. .. 

a.ble 1 t to file, on 0= boforo the 25th dlJ:l of each month 8. 

vorified. report, as- req'tUr$d . 'bY'. th&, Railroad Commiss1oxxf s 
'. ~ 

Genoral Ord.er .N.o·. 24 p whioh o::-der 1n . so :far as 8.:p:p110s.blo, 

10 mde- a. parto! this order. 

( 3) ----'r.a.e (J.uthority herein g:r:a.:a.t cd.. to 1 szc.e boms Will 1~6come effeo

tive upon the :pa.yment by applioant of the fee pr&sonbed.bY' 

SeotionS? o:f'tho:Pub11c . Utilities .Act. which feo 'is $2~500.~· 

and..suc'h a.uthor1t:v Will expire on Deoomber 31,. 192:3. 
I 

DATED>at San Fr~cisco, Cel1fomie., this 17 7C · 
.. ' 

.. """' ..... 
,"" '''''','fII' I' 

• "'. <' .... r '. . -.'" 
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