ES

Decision No,‘/'} “w 2L

BEFORE m R.AIILRO&D COMMISSION OF TEE
. STLTE OI‘ vAInII‘ORNIA. ,

In the lMattor of the Application of ) _ |

LOS AXGELES GAS ATWD ELZCTRIC CORPORATION) 2 ' ‘ , -

Zor ax order guthorizing. the {ssuance. % Application No. 9300
)‘ . - .

and sale. of its Serfes "G™ bonds in tho
amownt ‘o:‘fl .94,009 l.OOIO‘,yoohpa.r va.lue. -

Pl Overtorn, for spplicant. |

BY TEE COMMISSION:

02 IXNZOX.

T this "’apnlication the Rallrosd 'Comz‘::is?':r.on 13 acked to make
| an oxder authom.zing LOS ANGE I..c,s GAS LXD :.LECTRIC COR.?ORMION 't:o 19313.0
and sell at not leus tha.n 95 por cem:. of their fa.ce valne plnc ac- |
cmed. intere“t ,,)4 OOO OO0.00 of its Se*ias “G" si:c per cont. generai . v'
ana. refun&mg gold. 'bon&s :tor 'bn.e p'a.rpoue of reim’burs:’.ng :i.t.. 'tz-ea...v.ry
and’ :Einancing ‘t:he co..:t: of new con tmction. |
| : .?zz.."ua.m: to. 'bhe om:hority granted. By tho Commis ‘;2. appl‘.'.a' ~ 1

ant. a8 o*’ J.arch 1, 1921 executed i‘c° general e.nd. refu.nding mortgage

to secure the paymont of o a.uthorized. 13cue of £75,000, 000.00 of bona.s

iwuable in ,,erio.a, m:ich 'bond.° with respect to each soﬂ.es ma.y 'be oct
suck aenomm'aion.,, may bo Lssued snd d.a.ted. at mch time or times, ma.y
\ bea.:: @ach rato o:E mtorewt ma'y mturo et ﬂucn time or’ times and may
o "ubzect to "'a.ch ..erms o:f reaemp‘tio:a or conversion as ‘che d.irectorc
oZ the compeny mey de‘cemine. , | |
.Ap'olicant heretofore hac been authorized to issue and. sell |
218, 500 000.00 o:t such goneml and refand.;.ng ‘bond. consisting of " :
32, 500 000.00 of Sor.’:.es "A" aeven per conte 'bond.s &uo MYarch 1, 1926-

“"5 500,000.00 of Serie" "3" ’7 por cont. bondc dme Ma.rch L, 1931-
. . v - - - l -




$l,soo;odoror Series "C" seven por cent.'bpnas“dué'iﬁne 1, 1?3;;
$é;000,000'o£ Soriec "D six por cont. bonds &ue:Mhich 1, 1943£-‘
‘$5;OOO;OOO Q£ Sories %ﬁ;vs-l/z'per ceﬁt. bonds dué Jﬁne 1, 1947 and -
.$%,OOO,OOO‘0£Sories GFG‘S-l/z POY COULe bonds dne Mnrdh l 1945._
compény has.#ow.sbl¢,f§&bjéct ﬁo Thelr Lssue being auxhorized by the
COmﬁi;sion, $4,QOO,OQO‘0 Seriec "G six per cort. bonds dne Jnrcn %,
1942. o |

-

Tho company eﬂtimazea (Exaidit "D7). its net conytruction ex- |
pena¢turew for 1923 st flO 46 339. Talis amounz is allocatod by appli-g,

cant as folloWS:

" Gas Works, including ore 7 million cu.ft.gexoerator, puri-
1lers Witk a capacity of 10 million cu.ft., thxeo
1 million cu.ft.-pexr hour Compres3ors,one 10 .
nillion axnd ono 6 million oLt .2ollers, four, blo-
wors with &’ combine&.cabacxty of 2% million cu.ft.
por houwr,together wmth anxiliary equipment and L

1 octric Works, fneluding omo 17,500 kilowstt tarbo= .
generato and auxiliary oquipment s & = * = = = & 1,577,775 ’

Gas Distributing s;;.,tem R e e e s e s s e e - s B,7183,715
Ihcludtng 250 miles . commerc;al nains _ SCI
. milels pressure main~
29, 000  8&S sexrvices
37,500 gas meters.
17, OOO ga3 regulators

glecuric Diotribut;gg sttom, includzng, 
' electric servicoes and

18, 000 electric metors ‘ . 1,192,900
Now cite for Genersl Office Buildi

,sss.‘ooo
Migcellanodau - ‘
Overhead eznen o : ‘ , 430 900"

Grend totel estimsted not incroese inm |
capatal accountv. « - . , . 710 462 539:_

.The testimony o WeRe Houghxon, applicent®s éomntrélieé;:?
Shows thet of the a0, 462,539, tho sum o2 alpproﬁmteiy 4,500, 000 re-' |

‘maino unexmen&o&.‘_ Some of the exbenaitures have alrea&y been £1nanoed
’,thxongh the iusuo of bonds.‘ As of June %0, 1923, the compaxny haa ex— ‘
ponded, aceording to the testimony, Vz ssz 04.7.12 a.ga.inet woich'mo

bondu nave oeen.is*uea.




Angeles Gas a.nd. "lecvric Corpora.tion b.a.s an, au‘chorize& cap-
Ltel ctock of $30, OOO 000.00, d.ivid.ed into 810, OOO 000 of six per cent
pre'zez;red' stock and’. 20 OOO 000 of common Stock. of tho...e amounte, there

wore 'outstangling on Augu_wt L, 1923, 6 705, 000 of tb.e preferred a.nd

$10,000,000 of the common Stock, making a tetal of 16,705, soo. .e.ppa.:.-‘,

cant’s funded debt ou‘c tand.:r.ns; on ‘tne .,s.me date iv reporued. at

"'29 365 500, and its motos pa.yable at VZOO 000.. The: :f"maed. d.e‘bt in-
cludes £1,500,000 of - bonds Plodged to Socuxe. tne poyment o
.;;.1,000,000‘ of goneral and colla.tora.‘l. £rust seven por ce:o.t‘. .'bgnd.s '
dated ADTil 1, 1920. |

O R D E R

LOS ANGETES GAS AND ZIECTRIC co@om"mv raving app:.iea' to
| tho Railroad Co::mi..,sion for pemiesion to isuue and soll %4, ooo 000.00
o:.“.’ bondu, a publ.t.c hee.ring having heen held before .A:aminer ga.nkaanser,
and the Re.ilroad. Comi sion 'boing of the opinion tho.t tho monoy, ;proper-‘
ty or labor to be proc'a.red. or paid Lor by such :L sue 13 rea...»ombly re- -
quired by applican‘t and tha‘t; the. e:cpcndmture.. hereln am:horizod. aro not
rea.:.ona.bly cn.srgea.ble to onera.‘cing expenseu or to incomo- )
_ IT IS HEUY ORDERED that LOS. ANGELES - GA.S A5D E.aEC"'RIC CO'-’EO- o
EDION bo, a.nd. it i.. hereoy. autnorized <o is ue ‘amd’ oell &t not less |
'tha.n 95 per ce:;‘c. of "heir faco value plu., acc*ued. in‘tore...t, ;‘;'.4 OOO OOO._
of it» Seri.es e "Lc ;pe: cont. gone*a.l and ref mding mortge.ge gold.-
bonds &ue ...a.rca l 1943 i’or the pu:tpoue of i’inancina; in pa.rt tho con-‘ | ‘
struct .z.on erpend;.tures é.evc'*ibe& in "Exhibit C7 and in ”E:f.hib.‘.t D" ﬁled. .
in thi... proceoc’dng- ’ " ) .

The a.u.taor Ty, horein g::am:od ia ..m.bjec't: 't:o fort her cond.i“‘iona

as ...ollow = .
( l)—-on:l.y such expond;turos as are properly chargeable to. capital
a,ccour.u, 85 Gofined by tho. unii’om classiflcation of T

accomts 'oro.,c::i'ood by this Comssion, ey be ::J.mnced. ‘

e ' . “"'! e
-4 - A i




through the issuo of the bonds herein a'a.thorizod.,

( 2)"--"1000 .ungeloo Gas amd. Blectric CO*pors.tion ..hall Xoop s'ach record |
of tho :Ls:me, sale end delivery of the bonds here.:.n a.utho-
rizod and of 'che dispvosition o2 the procoed.o a3 will -on-
able 1t %o ﬁle on o*' boforo tne 251:)1 d.e.y of each month & |
vorifiecl re'oort 2% reogquired’ 'by the Bailroa,d Commice':ton'
Gea.oral Order Jow 24. which o*der in ...o far as a.pﬁlica.‘ble,
1¢ ma.d.e & part of this order. - |

(3)----’L’he ¢uthorit;y herein gra.n.oed. to 1scme bond'.u will 'heccme e:tfec-
tive upon the 'oe,yment by applicent of the fee prescri'oed. 'by
Soc'tion 57 of 'che ?'o.blic Utilitie..- Act which fee i.., 52, soo.,~
oné Such e.uthori‘ty Will expire on December 31, 1923,

DATED 'at Sen Francisco, Celifomies, this {Z.ﬁ: ’

day of Zugust, 1923.

KECNDTARY, N\

| Coz;nigiohers; :




