CES

Dec sion. Ko. /415-0 "/"

mom\m FATT204D COMMISSION. or TEE
. STATE OF c:uno*»mm, .

In The Matter of tho, Application oX o - e
- ROSEVILIE DELZREQNE CQMRANY Amlica.‘tion No. 9250.

"o* an. order au‘caorizing '!:he is su’e
‘tock.

. Eeniser, for Lpplicent.

STAVEY, Commistioner.

OPINI‘ON.

It ‘s' abplica.uion,. &S a.mended ROSEVILL& T‘.:IL‘EEO.M comem
yemicsion To i::cuo and ‘5ell at par 317,150.00 of its ‘Gozmon ca.p.x.-

cel stock and to use zho proceed.... To ‘relmburse itc trea,sury on s.ccoun't:

of earnings invesdted ix propo*ieu, to ray. .mdeb‘aedness end to ﬁnwca

tho cost of add.;tionw a.ncl bettermonts.

| Roueville ;elepho...e COmpa.w was organized. on or s.bou‘t: April
1, 1914, with en a.utno*ized capital stock of ‘5'25 OOO. divid.ed. into- 2506
ghares. of the :par v.,l'c.e of .,,,10 00 eacn, all ..,b.a.re.. being common. I‘c'
apperrs Trat applica.n’c recen‘cly ha" ins‘ci‘cuted. lege_l nroceedinga to
-a...ena. its .B.r‘cicleu of .g.nco:cporat.z.on So a3 ‘co provid.e :Eor a.n aumorized
1stue o.~. Vso 000.00- o \ ‘cocl: a.ll o2 waich will be comon. At pre- '
sexnt’ tne comp *y repo ts -,‘p25 OO0.00 of. tock out.,ta.nd.ing I‘t ha.c no
bonded ind.ebtednew and. as o"’ J‘uly 21, 1923 it., curron“c :Liu‘oilit.ues
are re’oor‘ted at . .,,,2 lO'? 21. |

“ Applicant repor‘t‘»’:‘ﬂch&t it bes exponded f.rom income for ex-r-' -
ters ion.., a.dd.i‘tionﬁ' and. bet’cements the sum o:f ""ZLO 64’7 12.. A d.et_ilod.

- statement of *a' ezo e::oen&ﬂ.‘w.re., it on. fi.le in 1:}:.5.':. 'orocecd.«.ng.~ mhe

,""l?."




210,647.12 15 represented by tho c‘omp'a.ny's reae*vé Zor aécmea.r d.e;p:r.'é-’
clation and surpluﬂ?' : Applﬁ.cant furtaer repor‘co th.s.t 1t kac incurred
'inde'oted.ne s in “cne sum of &2, 107 21 ‘becau..e o:‘.’ the con truc'c.a.on of o
a.dclition., and be‘a‘aemenw, ané. that 1t ..nould. LamodLe ‘cely enond. A 4.QO;

2oz for tho ...ollo'-ving p'a.rpo es: .

Subscriber~f';taziona - .. $.,000.00
Aeri&l O&ble LI I I N R I L I 3 OOO 00 o
L4457 ion., to switchboard for Loxty C
. o B ’ lme3 ‘ e . a - - - @ - , - 4OOIOOO
TOt&l -"’ - & & a a'., ';‘%,400000

It 23 Lor ‘che purpose of reinburs mg it trea.dary, pa.y ind.eb-
todnoss and vay ...or 'che a.d.d.i lonal improvemen‘t* 'tha‘c a.pplicant a....lc.a.
pémsaion to 41scuo and Soll ‘.,,:.’7,150.00. of common Stock. - -Allvmoney,
obtained Lrom the. sa.lé 4 stdck must be Iuseé. to acgﬁire b.nd.‘ cb::s‘;‘mct

additionsl properties, improve applicent’s- Service, ot :pa'.y 1ndobted-

Rot ev;l...e Telephone Company ic enge.go& :S.n tno Tuziness or *ap-‘

plying telepnone scrvice in a.nd. abows tho. City. o"’ Ro...eville ?la.cer
‘Co'a.n‘::y, rebor‘ting a.'oout 800 '*u.bscrs.bor... ;;' I‘c report*’ g::osa revems.os
for the yeer 1920 as $15,705.18, Zoz 1921 as J‘:.8 75@ sa end for 1922
w$184 521.98. After pay.'s.ng operating expenves, ta.xo» end miscella.-.
neous d.eductions .from .mcome, 1% reports net -orofit for 192.0 as | -
c‘l 168. 18 for 1921 as ",2 450. 08 and :f.’or 1.922. as $958. 10- .

| I believe the appl.;.ca.m.on. ub.oul& e granted. and herev":i.'ch .,u'b-
m:!.t the :Eollowing :Eo*'m oI Or&er. | | |

0 R D B R.

ROSEV IL..... ‘I."‘.,LEPEOI\‘“‘ COMPANY havine; a.p'olied. to the ”.a.ilroa.d.
Commis sion :for *oe::'mi ston to issue and sell .,‘cock a public hea.ring
‘having deen neld and 't:ae Ra.ilroad. Comi sion being 04. the opi.n:f.on th.a.t

the money, property or la‘oor to be 'crocw:e& or na.id. Lor by °‘uch 13...*":3.9

-2 -




i reasonadly required by applicanv, and. that this application
should be granted aﬂ ‘herein provided'-tnerefore-'

!

T I8 EEREBY OXDERED, that ROSEVILIE TELEPHONE COMPANY
be, and it is hereby, authorized %o is"ue and sell Loxr oash at
not loss then par £17,150. OO of 1its common canital stock Lor the
purpoue of reimbursing its treauuxy paying 1ndabtedness and fi— -
naneing the cost of the extenyionu, ad&itiona.and bettormenzs ro-
forred to in the foregoing,opinion and. deuoribed 1n this applica-
tion. _ All money obta;ned from the ale of the stock mast be
uSed to acquire and convtruct add;tional propertie», improvo ap-
nlicanx'ﬂ serv;ce or pay indebteano referred to in *hi applica—
tion.v ) | ' '

Thoe authority horein granted is subzect to furthor

conditiony as follow

(1) eeesWithin utzty dayu from the éate of this order,

Rouolele melephone Comvany shall £ile .
with the Commission & certifiea copy of

1%3 amended Articles of Incorporation.

(3);....Roseville.TelephoneAComﬁany Shall Xeep cuch
| -record of the issue, o&l@ and aelivo:y
of the Ttock kerein authorized and of )
thoe diypouition of the proceoau as will
onablo it To file, on or before the
twenty-fifth day of eacn.month & veri- 
fiea renort as roquired by the Commis-
“ionu General Order Nunbexr 24 which
order, in so far a3 applicable is made

& part of this orﬁer.




(3)aenesThe aut thority herein granted will become effective
| when an'olica.nt ha.s :‘Z:Lle»a. wi h the Commission
a certified copy of itv umonded Art‘cle° o*‘

Incorporamion. Tho auzhority to issue stock
-.-:111 expire on. April 30, 1924. |

The,foregoingloPinion and Order are héreby‘aﬁprdve&_h
and ordered filed &s the Opinicn and Order of the Railrosd Com-
mission of the,State o£'Cali£ornia. | | :

————

Deted at San Prancisco, C&lifo:n¢a, th¢°-\L '

doy of Luguct, 1923.




