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BEFo~TBE ~I!aO.ll) CO~SSION.' 0]' THE 
ST!..TB· OF C.ALIFOP..NIA • 

• I, ' 

In the Matter oj;" 'tho Ap:i?licatio::l of) 
::!03ZVI:L!3 TEL'Z?:S:ONS COMP.bE! ) 

foran, order authorizillgthe,.iseue ) 
of stock. ) 

Application No. 9250 •. 

w. BSn1zc~, for. Applicant. 

o ? I N ION. 

" " 

I In this application, as e.mondod. EOSEV.n:r...z ~..z£:?ROm:: C,0M2.AJ.rI 

azks per.:n::sio:c. ~o 10$'0.0 snd.O'Oll fJ.t par $17 ;150:60 ~t1ts co:mton Ce.p1-' 

tal stock a.:c.d to U30 tho proceeds toreim'burzo its' 'treasury on account 

of es-""'!l.i:ogs i:J.vested. in prOPO~ie$,.to pay: ind.e'bt~d.necs· and. to fjD~ee' 
tho cost of a.d.c1.it1ons and 'bettermont:;;. • 

. , 

Roseville Telo:pho::le Compa:ay was organized.oll or about April 
" " 

1. 1914:t With an' a.uthorizedcapita.l stock of $25.000. ~ di"'1d.od1nto2500, 

~res of tho par value o.! $1'0.00 each,: all . shares 'beillg'6om:n~n. It 

o.:Pl~eo.rz tllat applicant recently bs.s 1n$'t1 tutecl.".loge.l proceedings to, 

a:end its Articlos of Incor:pors.tion' so a,s to provide foran' authorized., 

1$$1.0.0 of $50,,000.00 ofstoek, a.i~ o~"If.o.ieh v/U1, beco:n:lon.' At ,pre­

sent' tA~ eo~p~, r~po::t3' $259000~OO o£, stock outzta:o.d1llg. :,It Me: no ' ,..' . ,.'. . 
.. ''l: 

bonded. 1ndebted.:lesz,'s:o.d. :lZ o! Jtt:ly 21,.1923,. its current 11s.b111t::te3' 

are reported .. a.t .$2:t107.21. 

App11ca.ntre:portS·'that it hs:seXl'ended from. inco:o.e for ex- .. 

teI:.Siono:t add.1t1o:c.sand. 'bett,er.nel'lts. the sUm of ~'lO,,647 .12 .. : .i. aeta11()d.. 

"" . 
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~ 

cia.tion and surplus..· Applicant furti:l.0r reports .that. it hsc inC'tlX'Ted. 

·i:c.d.o"otedness in tb.esutl of ~2.107.21 because o~· .the ·constrt1.ct1on o~ . 

a.dditions a.nd bette:rments, ana. that it choilld ,i:Il."!led.ie:.tel~ expond' $4,400~ 

:::llo:t'(>'·:f'.o:r the ~~1101l1·%lg purposes: . 

.. .. SUbscr1borzr stations .. .. ._ _ 
Aer1alca.ble. ~ .. - • ... ." .. • .. .. .. _." 
Additions to' sW1tchbo~r~ fo:r~o~y 

, ','lines., ....... . 

,It. . .;;,1,000.00 
3,000 ... 00 . 

400'.00 
Tot~ e' ..... .. .., $4:,400.00 

. .' 

It is ~or tho purpose of· :re1mburs1llg it::. troasury,'paY1nde"o"; 

t.e~os~ and pay for the a.dd1tio:c.aJ. im:p:rovemento toot· .s.:P:p11c~t. s,eks. 

PC:'miss1onto issue and. ·$ell $17,l50.00 of common stock.· All money, 

obta.1nod. frol:l the sale of' stock ma.st be U$~d. to acqUire and. conctruot 

a.dditional :properties, improve :zI,p:plicantf:J'sorv1co~ or pe.yi:o.d.ebteCL-
. ..' 

neS3. 

Ro~evi11e Telephone' Company, is engaged. in tho bu~1ness. of sup_· 
, 

:plying telephone' servicG.1:c. s.nd a."o011.t tho 01 ty of Aose'V'ille.~ ?ls.eer· 

County, report1I1gs.boutSOO, subse:r1borc.; It. reports' gro3Srevenues , . 

for tAo yeer 1920: 8.S $15,703.l8, for192:t 8.S $18~7~0.62' Wld. for·l.92Z 
. \. . 

Uter pe.yiDg operating expenses. t.a.xesa.nd. m1:lcella.-

neOU$ ~educt:to:tl.S from1neome. it re:ports net :9ro~it f~r1920:8.S 

$1 ,16S.1S.fo:r 19218.$$2',,450.08 and.· for ~922 as $9'58.10 .... ', 
. I'., :' 

I believe tho a:pp11cation· 3hould be granted .a.:c.d JlereWi th.cu'b- . 

~t .the folloWing for.mo~ order. 

o R D B B. ... 

ROSEVILt:; ~~:S:O~"'E COMPANY having a.pplied. to the ~ilr~e.d: 

Co::n:t1:ssion for porm1sc1on to issue and. sell stock. a. public hee.ri:og 
'. 

,having be,en held and.the.aa.ilros.d. Co:ltliscioll being of the opinion ths.t. 

tho :lo:c.&y ,property-or ls.bor to. b·o procured. or paid.. for by such .1s....c:-ue . 
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is r08.s o:c.s.bly required b~ applicant, and that this application 

should 'be gr:mt'ed 'as herein provided; thorefore-

I~, IS~Y ORDERED. that ROSEV:II,x.z, TELZJ?RONE COMPAEY 

be, and it i3 horeby, authorized to 1ss'l1o and. 3eli~ for oash,s.t, 

not loss then par, ~7,150.00 of ita coo::c.on cs.l=Iital stook tor tho 

l=I'llrpose of reimbursiDg its troasury, l'aytXlg indebted..ues& and f1- ' 

:lS.noillg the cost of the extensions, additions and bet,toments ro-
, .' . .. 

ferred to in the foregoirJg' op1;n1on and. desc.ri bed. in th1s applics.-

tiona All mone~ obts.inedfrom. the sale of th~ ',stock must 'be 

used. to aeqUi:z::e and eOXlstX'ttct, ad.di tion£1.l., properties, 1mprovo ,81'-
. ~ ,~~~. 

, I ">, , 
l=IlicantTs service or pay indobte~es$ref~rred to in thioapp11ca-

tiona 

rhoauthori ty herein grant od "is subject to further 

conCl.i t ions as follows: 

(l)~ •••• With1n s1xt~ days from the date of this order, 
, . 

Roseville 1'elephoneCom~a.ny shall file 

With the ComI!l1ssion s. certified coPY' of ' 

its amended Articles of Inc o%'J?o:rat ion.', 

(2) ••••• ~oseVille Telephone Company ohall keep ouch 

,record o-r the iS'sue, Sal,e and deli vcr:; 

of tho stoek heroin authorized and ot 
the dicpocit1onof the prooeeds as Will 

enable'it to file, on or bofore:the 

twenty-fifth day of each month So veri­

fied report, as required by the Commis­

s10nz General Order X'WIlber 24 ~ Which 

order~ in'so far as app11c&ble, iO'msde 

Dr part of this order. 
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(3) ••••• The a.uthor1ty herein grnnted Will becoo.e effective 

when a~~11cant has ~11c~ With the Commis3ion 
',. 

a. certified copy of 1ts ~onded·.Articlee· of , 
.. . 

Inc orpora.t1 on. 
.. re • 

The'authority to issue stoak 

The.foregOiIlg opinion and Orderaro h~reby a.pproved. 

and. ,ordered filed as thoo:p1n1on a.""ld ordor o:tthe. 'Railroad Com­

miSS10n of the Stste 0~C411for.n1a. 

,~.~~ .. . . " 
,. ,. .' 
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