
Decision N'o •• /..2: v ..... "t· • 

B~O:a:;TEE ,AAI!,RO~ CO~SSION OF: ~TEE' , 
STATZ, OF C~IFOENU. .. ' 

I~ the]atterof,theApplioation of 
SPRING . V ALLZ'f. -W.A.'J$?' COMPnY ~ ) 

a cOr:Po:r~:t1on"."foran: ord.er' D.uthori-) 
z~ :'the' issue ,0 '! :first: mortgage ) A~p11e~tionT.o. S546. 
t1ve . p~r cent.: gold.bond.S'.: ,of the ) 
aggregate"face ,'vsJ;a.e of $22,.000,000. ) 

'BY T~COMMISSION: 

.. ' " . 
The Re.ilros.dComm1ss:ton by Decision' No. 11467, d.s.ted Jan'UJJ.ry 6, . , 

1923, autho:r1zed.S?RING- ViJJ"L'ZY WA'!BP.. COM?ANY to issue $2i:,OOO'~o~o.OO 

,'!ace val't:.e of' fivo' :pOl", cont. twentY~1es.r bonds, ,orin lieu thereof. 
, " 

,,/!.:c.tGrim certificates of a. like s.m.ount. ~he author:ttY'W's,$ .-grsnto,d:' ' 

oubject,e.tloDg others, to the folloWing cond.itions: 

So ...... n" 2} - None o:!' ,tho bond.$ ,herein authorized.' to ~o issued. . 
shs.ll '. be ,delivered 1llltil the Cor:un1.S$ion ,by 
supplo:lontaJ.,ord.or has a.uthor1zed.,o.pp11cant·:. 
to execute a. 'mort,gage or, deed: of, trn.st30o'lU'ing 
thopa.y:nent., of th,e bonds. " ' 

'b •• ~.n(3) - upon having. received. authority from the'CommisSion 
to- oxocu:to a. ::lO,rtga.go· or dood., o! .tru.st ~ seou;. 
r1ng,the payment: of' -the' bond$~~'s.pplieant.',me.y - . 
use. such ,ps,rt';',of the 'Ol'oceode'as 1$nGCE)s~, .. ' 
tOjJay 0,2:' ref'a.nd·tho ·~7S0,OOO .. OOot'f:tvo .. p~r . 
cent:;.noto$ duo 'Feb:ruaryl~19 23:,,. the . ,:", 
$2,.500.000.00'.,0f' 'siX;per COIlt. ·;collatoral. :~_'-. 
trUst· not,eo d.uo' March_l~ 1923 andtho-,,' " , 
$l7 .S59.,,000·~OO·. of:. :tour, per ce:c.t .. ,genera"l-mort­
gage:"bondz···.due: :Docetlbor 1~'l92Z.~" ',i:Jlypro-,­
coed.s, not, 'used ' to '. ps:sthe ·:tndebt.edness:' mo:c.­
t1onedmo.,. 'be "oxpend.ed. oIlly.·for SUcA'pu:rp¢$eS_ 
as:theEs,11road. CoI:lmission will- ,Aol':oa.fter' : . 
e.uthori z:o. " 

. , 

In :Decision No:. l17.14, ds.~oa. Fe'b:rus.ry23 ,.·,1923~ th~ Comm1saion 

modifiod Doci,cion No. i1467,·$:.nd:'e.Uthor:tzed·· a:ppl1.C~t toexpond not 

,- 1 ... 



exceedi:og $2,'500.000 of the proceed:: froI!l the, zslo o'! intorim oert1f1-

cs.~es to "pay ~2, 500,000 of six :9ar cet!.t. t hrea-yoar collo. tera.l t'l'tI.st ' 

notes, due !.!arch 1, 1923.' By :Dec i::10n ~ro.12229, dated: J'tme 19 ;" 1923, 

:DeciSion No. 11467wac,turther mod1"f:ted so as to 'p:er.n1t s.~;Pl1csnt 'to eX-
, ' ' 

:pend not e%ceod1:og~7S0 ~OOO of the proceeds obtained. from the 3ale o:! 

1nter1mcert~:f1ca.tes to :po.y of! s. note in the face tl.mounto,f ~750,OOO. 

It a.;p:pea.rs tha.tthe .$750,,000 note wae ;paid. through the sale by S.:P:Pi1csnt . 
'" . '. ~ 

to tllo union ~I'USt Com!J~ of San Fra:o.cisco o:f 'O'n1ted"StetesGovG:rn::lent 

bonds in a sufficient a:ount to realize, ftulds to ;payt1le note. OllAug-
,',. 

ust 16th, ep:p11ce.ut filed. With the Ra.11road Co~ss.ion a copy 'of it5pro-

posed ::nort3e.ge and deed. of trtJ.st in lieu of t:c.et. filed moth the Co:nm.e':,·· 
, 

s10:l on June 16th. 

of truct subzta.ntially in t~e sa:m.e for.:l as that filed. with the Co:ro1ss1on , . 

0::' A':lgC.st 16th. 
, . 

obtained. from t1lo zilla of its bonds _ to. pa-y its four :per cent. bondsdu& 

Deco'Oi:)or 1, 1.923, amoUnting to $J.7,859,000; toreic.burse its tree-oury, 

b,ecause .. of ha.V1:o.g -1'0.10.. a $750,000 note, and to:pay in. part tho cost oi!' 

additions and. bette:-ment i:leta.1~ed sinceJ'UlY' 1, 1921,~ 

The Comln1SS1on'Ms" co:0.61dered a.p:p1icantf s nquostz a:l.d believoa 

tJla.t they zAoUldbo granted 3.$ hero1nprovided.;, thor.e:eore, 

IT IS E:RE:3Y, OEDErmD." the.tSP2ING- VA"L!iS':[,WAT?3. COMPlJr:! be, o.nd 
. " . . . .. 

it i $ hore"oy. auo;horized to oxeoute So mortga.ge and. ,deed. of tnst; .eubsts.n-
. ' .' , .-r'O .,If,.'," .... ". ~' " . 

tis.lly 1:::1. t:'c.eza.r:w fOr:l a.sthe :lortgage anddoG-d of trc.st,fi1ed. With tho 

~ilroa.d Co::o:nission on Augu.st 16. 1923;; :prov1~~d.Jt.~ "., ~_""/'<'''' ",' 
, 

T~ the o.uthori ty herein g:l!Slltod .. t,O Gxacu te a. . . ~., .' " '. " .:' . 
:nortg~o'ac.da.eed -o:C,:tns:t is fo~ the purposelof "this:proceed-
1ngonly~ ·~d.'1egl:a.nted.in so."fD.r as thiS' Co_so,ion h&sju-

, .' ,. . . ~.' , 

:o1&d1ctio:::' '1l::lder the, term.so!,'tho ?u'blic.' utilities. ieta.nd, 1~ 
I • h ,. "," ' ','/, ' •• " • ,~' ~ , " , 

not 1!l.tend.ed. a.s an o,pproval o:f !ls.:i.'d mortgage-and :'d.eed of trust 
. ., '. ' ' "'" ';r "': .. ' , ... 1:/-'-', 'i" ':I~ 

as to such other legal requirements to,.:"1f.o.ich sa.id :nortgago snd,', 

de od ··of trUst ,':f.W::; be Stt'bj' oct. 



ll46'7, dated. J'anuary 6,l923, (.I.S Qmended, ·00, and it is hereby, ftu:thor 

anlend.ea:: zo' as to :permit S?aING V;..'L"LZ'[ WATER CO!aAJ.W to use thoproeeeds 
, ' • '. I 

obtained fro!:l the sale of the 'bonds. authorized to 'be 1soued snd sold b7 
said. decision. to pfJ."11ts four par cent. 'bonds d.ue Decembor 1, i 19'ZZ;' to 

re1:::1buso its troo,s\U'y 'because of moneys expended to ~!J.Y' the- $750,000' 

note re~orred. to, in such d.ecision, and to finance tho co~to:! Addit-ions 

a:ld. ·oetter.:lcntz to'~J?p11cs:a.t,f c p1$.iltc and. properties ineto.lledsubsoque:c.t,' 

to ~i i, 1921. 

~he authority herein granted i$ subject to, :f':lrther COD.-' 

dit10ns ~sfo11oW3: 

1 ..... 0D:lysuc,hcost ot add.itions and. bettorments as 1a properly 

chargeablo to oapital tl.coount 'tUlder the tu:l1form classifica­

tion of s.ccou.ntsproscr1bed. by tho 'Rs,1ll"oadCommiss1on ahS.ll. 
, . , 

be financed ,'through the uso of moneys obtained through the 
. .) 

.sale o~ the bonds.. 

2 •••• Within th1:rtyd.s.r,s after theo:tcut:ton of the :nortga.ge and. deed of 

trnst herein referred. ~o, app11csnt $ha.~l file, ?tith the ?..s.11-

road.C0mm1~S10nthrE)e (3) copies of such mortga.ge·and deed 'of 
.. 

trc.st .. 

IT IS REREEY ~U~TEEA ORDERED. that Decision No. 11467. 
. , . 

d,a;~ ad JfJJ:l"CtJ.ry 6, 1923. az' ~elld.ed, shall 'remAin in full terce and offect: 
" . 

exce~t as ~od1fied bythi~ Third Su~plenlontal O~der. 

of .August, 1923. 
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