Décisiop K‘b’._'/j-‘;):}'i’- . - @Rﬂ@ .

B"’"’ORE DHE . Ma?OAD CO.uLISS"'Ol\ OF TEE
STATE 01*‘ CLL IFO‘INIA. o

Iz the Yatter: of the Application of )
SPRING . VALLEY WATER dcomm ) . .
& corpora.'!:ion :Eor an order autbori-) - - PO
) ' ' : s
)

“’ive pe* cent. a;old 'bond..., 0% the.
aggregate fa.ce va.lue of .“,2 OOO OOO.

BY TER COMMISSION: |
| - ,T'Em STUPPLENENTAL oRDER.',

Tb.e “-'iailroad. Coznmiss:ton by Deciszlon: XYo. 11467 d.a.ted. Janua.ry 6 :
1923 am:norized. S'D‘ZIN" VAI' WATER COMPANY to is sue .,22 OOO OOO OO
o Zace value ot five por cont. twenbty-yesr bonds, or in liew thereo..., /
,»»..n"erim cer‘ti:ﬂicate.. of 8 lilfe amou.nt Tre a.u‘chonty wag, @:-anted.

..ub,;ect among others to the following condition

Besns ( 2}- Nono of tho bonds herein &uthorized to Do is"ued.

. 8hall ‘be delivered wntil the Commission by .
supplomental  order has authorized. opplicant
to execute & mortgago or deod; of trus t securing
‘t:he pa.ymen‘t: of the bond.s. ,

b...."(3) ~ Upon ha.vs.ng recelved. a.utnority £rom the Commission
L ~ to oxecute a mortgage or deod .of trust. secu-
ring the payment. of the’ bonds, ‘epplicant may -
use suck part’ of the 'oroceed.... as %S necos sa.ry
to pay or refund the ‘3750,000.00 o £ive. -oer
cem:. notos duoe Febmry 1, 1923, the
%2,500,000.00 of 'six per cont. collatoral B
fruct: notes dve March 1, 1923 and the 7
: S 817,859,000.00 of . four. vor cert. e;eneral mor‘t-
o o ga.ge bond.., due December 1,  1923.  ~ Any pro-~.
. coeds not w3ed to vay the indebtedness men~
tLoned ‘nay be .oxpended only for such’ pu:rposev .

. as.the Raflroad. Commi sion will hereafter
authorizo. . : . .

Y

TIr Decis fon No. .'1.1'714 da‘cecl Fe'bmry 23 19225 ‘cho Commism.on -

modi b f: 14 Deci...ion No. 11467 a.na. e.u’chorized. applica.nt to ezpend no%

,...1_




exzcoeding $2- 500, OOOV‘of "t:h:a procee&'-; from the, js#::l.e: o"f intorin ée‘r‘tiﬁ.—‘ l
cates to pay 52,500, OOO of cix per cont. thrée-yea.r" collo;te*a.i't‘ms"c"
notes, due I.Ia.rcn L, 21.923. By Deci...ion I.o. 12229, d.ated .’J"ane 19, 1925
Decision \Io. 11467 we.y "'a.rtner mod.i."’ied. so a8 to 'oemi“a anplicant to ex= |
‘pend not ezceeding \,750 000 o the proceed.s obtained £rom the aale of

torinm certificates o p_q.y,off s noto in the faco a.mou.n‘c‘_of 750 OOO. |
It e.p-oear ha.t the 750 Q00 :ibte was pa.id; thﬁﬁéh fhe' sale 'oy e.pnlicant
to %ho 'Union Trust Comn...ny of San Francisco of United. Sta.'z:es G-overnment
bond.:. iz a mﬁ.’;cien‘c a..ount to reo.lize ma~ ’co pa.y the :::.o“ce. On A'ug-

st 2.61::1, e.p-olicant "’iled. wit Y the ‘-‘cs.ilroe.d COmmission a copy of 1‘2:° PTO~
~poced mortzage a.nd. d.eed of trust in .:.ien o:ﬂ tzet filod Wﬁ.‘ch ‘aho Commia-.
slon on June lG‘cn. ' .;.1: a....lco pe*miusion to eacecu.,e a, momgago a.nd. d.aed.
o:f." "cmst fored ta.n‘t:*s,lly in the came forn as vh&t f.x.led m‘ch the CO:::mission ‘
oz .u'.zguav lstn.. '.I:l:o compa.ny also a3ks permis ion to use 'tn.e p::oceeds
o‘o ained :Erom tho »ale of i%s bonds to Py i‘ts :Eour per cen‘t. 'bond..a &ue
Docomver 1, 1923 amoum::x.ng to .,,,17 £59,000; %o reimb'a...ao 11:3 tree."u.ry
beca.use of having paicl o ,,.'750 000 note ~and ‘to Py in pa.rt the co.:t o.f
ad&m:.onu and. ‘bet‘ce-ment in talled. since J‘u.l'y l 1921. . _

. The uommivs;on Bag con.,.;.dered. a.-o'olica.nt's r'eq_ue...ts and. 'believoa

that they ..nc'a.ld. be gra.nted. ac .o.erein nrovidea. tb,ere"oz-e,

IT IS E.’.‘.'R.."’Y OBDERED that S?"”B\TG vm WATW COJZ?allY e, and

it is hereoy, a.u.horizod to oxecute & mor‘csage a.n& d.eed o"’ ‘c*ust mbsta.n- o

vially in t20 ...a.mc "’or:n as the morug,a.ge a.nd dee& of tmst :filecl with '!:ho

Rail:oad CQmmisuion on August .'1.6 1923; provid.e& )
mm ._e a.utbori‘cy .nere;.n gm.nted. 'to ezecute a.
mOrT; 2880 and deed. of. 'cra 'c is :for the pur:pose of ‘chiq proceed-‘ _
ing only, a.nd. :is gra.ntod. m co for as this COmmiscion ha.s .’m.- '
dic‘a* oz under b.e te*mu o...“c.ao 'D'ablic tH:iZ].fL‘t::x.ec .Act zmd is‘-"'
not 4inv end.ed. as a.n abb;:ova.l of sald mortgageand cleed. of ‘tmt .
a8 to such Ouher legal req_m.re'nents to w‘.o.ich 3244 mortgage a.nd

deod of trust ney be su.'bj oct.

IT IS EEREBY ..u..."‘EER O?DEB..".‘.D that tho oro.er in Decicion No.

. N . . ) f\"r
,‘2 - , D




1146'7 dated J‘anv.a.:ry 6, 1923, as amended, be, and it ie hereby, mrtnor

amend.ed %o a5 to permit SPRING VALIEY WATER COLRANY To use the procoed.;
obtaeined "’rom the sale of the bonds auuhorized. to e is"ued. and sold. 'o:y'
seid decizion, to pay its four por cent. bonds d.ue Decomboxr 1, 1923- toi >
rei*‘bm-so it" troaunry becanse of moneyu expendod te *aay 't:he 4"’750 OOO
nove re,.erred. %o 4in such decision, snd to i’inance ‘che cost of a&di‘cions
axné. oette*mcnts to ..pplica.nt“ plante and nroper‘tie'-‘ in.,to.lle& '-'ub equen‘tw
%o Jaly 1, 192L. | | | B
' The. a.m:hor.;.‘cy horein grantad 1s sudbjoect to f“a.rtner cdn#-"
&dtions as *’ollows- |
L...only :mch co of additions and be’ttoméms as ivs proporly ‘
chargea.ble To capital sccount under the unifom clédsifiéé.-
tion’of accounts preserived dy the s,ilroa.d. COmmusion shan
.~ Dbe f.;.na.nced. tnroue;h the uzo of moneys obt ained through the
.sale of t“.:e ‘bonds. }

2....W.Lth..n thirty d.a.y., s.*’ter the oxcution of ‘che “mortga,gé and aeéd' of
trust herein roforred to, applicant uhall file wiv th the 2all-
road Comm c:Lon three (5) copieo of such mor‘tg&ge a.n‘d‘ ‘d.éé‘dw“éf '
trnct. ’ DR
7 IS AEREZY FURTEER ORDERED, taat Deciuion Ko.vll&}.-e'?
d.s:rod Jenvazry 6 1923, ag’ mended., shall remoin in Lull force aad- offoct

excent oo nodified by thi... Tnird S'a’cnlemonta.l Ord.er.

DA.mD at San ’i‘razzcisco, Cs.lii’omia, thi., ;_2 Z d.a;y

of August, 1923.




