
:C1010n ~o. (2 ££2-- •. . e IA. . 
. STlaE O:s' C.ALIFOBn'U ..' , 

---~ .... 

I:l the-Matter of the APl?11cetionof ) 
S I!3:R.~' TR..ANSIT' COMJ?J.Jr.C·. ) 

So corporation·, to, is.sue stoCE, and. ) 
the appl:toation of C.:R~ SPICUlm and. ) 
C~:r. McF.ll.LL, do1l:lg ,business, under the ) 
fictitious ~esnd'style of SAC~~TTO-) 
Au:scriN~N1"V:t.J);. :C!TY STAGE CO~, to :, ) 
trs.ncfer e.nd-,'S~T?.A....'!ITSIT' CCMP.E.l.."Y, -t:o. ) 
acquire'operative r1ghtsand other. pro- ) 
portie:. ' . ) 

Rtl.rry A. Encell, for APplicant. 

o ~ ! N ! 0 N. --- ..... ~~ ..... -
, , 

In this s.p'011ca.tion the Ra.ilroad., CoI:lm1ss1on is s~ed :to ... " . 

make an ord.er s:o.thor1ziIl8'- C.:R. S?ICU'IID s.ndC.J.- UoF.ALtto ;tre.nsfer , . , 

, ., ~ , ., ~ 
. their operative :rights and propertie3 to SIER.'lU.T~SIT COW?~"Y,.Q.Ild 

SIER?-\ T3ANSIT ,COMl?A!n" to. acquire Such, properties, and. in' pa.:vm~nt ' . 

tj:J,e~<:l~o:" to- iSoUe ¢7S,OOO.00 of its capital stock., ." , 

Tho record shows· that C.R.Spickardand C.J. MoFall, 400-
. , , ' , 

1ng 'businesz u:lder'the firm ns.me and sty~e of S$ore.mento-Auburn-, 

NevD.da. C1 ty Stage .compo.ny, are e:ogaged. in· operating auto stages for 
. .' .' . , 

, the transportation' of. pe.ssengers and expreos botween',Sa.era:nent(> .s.:c.d 

Nevada. C1,t._a.nd. intermed.is.te po1nts ~ o:p~ra.t1Dg., 'Onder cert,1:f1es.tes ot 

public conv~n1en¢e and nec6$c1ty granted by thEl. C0m:n1aS1,On~YDee1-i~ .' 

sion No·.. '7747 ~ d.El.ted J'Une19 y :1.920, 1n App11cat1on No. 5~S; DeciSion 
, .,' . , . /. 

'- .... ' . 

lro. 7'795, dated. J'1me 24, 1920, in Applioation l~o. 5162, and Deo151 on .... 
. "I", 

N~ .. 10750;. dated' JUly 21, 1922" in ,APplioation \10.:7659.' .n.ereie-: 
. . ". .. "i. ''',' i.' 

J:UeS o:f this "ous~ees for the year, 1922 .are . reported. as '$46~103';'52',: 
" ',.".'. 
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operating expenses ~s $41.201.74 and net prof1t for tAe year ~s $4,901.78. 
• .1" 

"Por ,the three months endect': March 31, 1923, revenues are rep<>rted as 

$l3,490.10, expenses tJ,8 $~,54S-.60 a.nd. netprof1t for the panod'as $3, 941..50., 
" '" ..... 

:Be11eV1llg thst tho bus1ness CS.ll be ope:rs.ted, more ef:f1c1entli by a. co%'~ 
,. .. . 

porat1on tb.e:a. 'by 8. co-:pa.:rtner8h1p, C.R. Sp1cko.:rd and C.J. MoFall. have , 
• • .• ' "to. ' ' . , , " . ..... 

oa.used the incorporat:ton of, the Sie%"ra~rans1t eo11tf)tJ:tJ.Y Ifor the purpose' o:f - ., . 
aeqU1rUlg and o:per&t1J:lg the1r propertie~ and bus1lless. The, ,J.rt1el~,s. oi In-

.. ...' ...", ' . , . 

corporation ot the Siena.' ~ran31t Compa:zxy, \t1l1eb. ,are' on file ·'in this, pr~, 
, , , 

oeed1xlg, show that 1 t\ was' ~rganized on or about Apl"1l, , 2, 1923. With.au aut-ho-. . 

rl.zod'cap:ttsl. stock of' ',$'l5,OOO,d1V1ded. 1:nto 750' sb.e.res of the pary-alueo'l 

$100. each, &l.l Sbs.res beiXlg common.,· It ',is proposed to del.iver the entire' 
. '. , ' 

a:a.tho:r:1zed smO'tUlt of .stock to. the oo-pa.rtners 1n pa;ymentfor ,their ,O])t!Ir&-. 
, " ' ' ,'I," 

t1ve rights and, a:u of'. ,their ;properties:, both tangible and 1nt8ol:~ble,~ used 
, '., " , ' i . 'r ' , ... 

1n the cond.uct o'f the auto: stage bus1nese. :S:owe~er.,'foU%' of suoh shares' 
, .'. ...... 

Will be transferred ·to directors' for qUBl.1:fyj.l2g· purposes.. 
, ..' 

n.e fo1loW1%l8 balance' sheet" wbioh1S as 0'1: August 15, 1923, 8howsthe 

properties t~ b~ transferred as follows: 
,ASSETS,: . 

. C8JSli Ql1 Ra:c.d .. .. .. .. '. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .$l..242~~1 
Casb.,,':tn:s8Xlk • .. • .. .. .. .. • ",. • • • • • .O' .. .. .. ,'S,7l0'.26 
TooJ.s,·snd ,SUpp11e,g .. .. • .... " .. ., .. .. .. • ... '150.00' 

, ottiee Equipment.. .. ,"" -. • .. .. .. .. • .. • .. .. ..' •• 33l~35: 
Off1ce·SUpplies·.e.:ad. !1ckets .... ' ......... e ... e l.5O .. 00 
Prepa.1d.',Inso:rance,,':,,.. ;, ;- .. .. .. .. .. • .. • .. .. • • .. . 389',.39" , 
Prepa1.dL1teIn~oe (on· Partners.) ............. 1,500:";00',' 
Guarantee, on Le~::'"" .. ~'~ ~. e, h:'. .. • .. .. .. 1,428~57' 
Uotor,.(C&rrier ~·Term1nsJ $ ,Stock .. .. .. • • • • .. .. .. .. ' 300'.00 
Intereet:Xeca1 vable' -. • '.,.. • ... .. .. .. .. .. ,.... 51~,O2:', 
liotes, :lteee1vable • '. ' ."'.. .. -. .. .. • • • .. .. .. ... 3,.Ol?qo ' 
0pera.t1v:e:R1ghts;: (..A.otual.Cost} between AUbu.:z:on and 

'·.XeV&d.a.:',C1ty'.. .'., ~".. .. • • .'... • •• .950.00, 
~o l[emberSll1pa :1n~~Star._J.uto.J.s8',n .. exohange ,'for,.. ' ',- . 
, ",- ,Ope:rat1V4t:·;ttghtar:·:;botwecn:"Ss.cra:mento & AUburn ... J.,42$:.56 
Value· 'o~. Stag&B.-Or1g1nsJ.,:Co8i'::' . ,," ,' .. , 

" :f/:3' -,,20 :p~8.,'n;te" -,1922 ,." ....... : ••• ,. 8,OO,O~~00. , , i4 - 24r . - 1922 • .. • •• .. .. • .. .. 9.,500.00, , n -30 '! " 1!' -l.922-, .. • ... ,. .. .. • .. .10~OOO~OO'" 
6·",- 1:1.,' ~, Doag&., -Gx:&bam- 1923. • .. .. '.. • .. ' 3.'500~OO' 
7- 30, ~ Wh1"te· - 1,9,23 .. • .. .. • .. .. .. .. .. J.O,,500,.oo, 

, 'I '!' Dodge -J.920':.oO: .. .. • .. "," .. .. • 1 .• 650.00, 
7 ff· Do~e- 1923, •. ' ........ '.. .. .. .... 1,&75.00' 
5 ! ,Dodge .,(3WJiness Se4a:a.l ... • .. • J..,550,.00:, . . . ' 

IS - 30 1! White -uuder construction ..... lO,,500.·OO~,i'141020.06 

LIABILITIES: " , 

N 0 E' E ('Proprietors' Aeeotlllts' -Net Worth) ," • .' · •.. $74~020,.06 .... 
I r, '- , •• 
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It a.ppears that no payments b.e.ve beon made on the car 

under construction. InaSmuch as no liabilities are, reported. it 

is ass'tlmed t:bJJ.t the partnership Will pay for such oar. The order . 
Will, prov1de tha.t all of'the above assets ,be tra.nsferred to the cor-

poration free and clear o~ eJ.l 1ncumbrsncea and that the corpora.t:ton, 

assa.me no indebtednesS':, due on S%lY of the equ1pment:. 
" . , 

The tee.timony of C.:a.,S:p:tekard &howe that the 'VSJ.uea 

&ppea:t'iXig in the forego1l2g bsl.axlce sheet re:fiect t,he original' coat 
4' I ... • ~; , 

o~ the&uto,stageB_ lU.s. tea.t1:lloD:1 ::earther shows that all of the 
. 

cash and current assets W1l1. be transferred to, :the' corporation 1n 

a4dit1on to the' phyS10al property- It, is o,f record tbat the co-
, . . 

pa.rtners. at present e~h':om,;a.,:~~ 1llterest. 'in the bUS1n~38. It is 

their intention to issue, the stock herein. s.pplied for ·tothemselTes . . .' ,~ . 

in the same proport!on. n.ere Will be no- c~e in: the maDage-

ment or· operation' of the bu.s1nGS8 as a result of th18 proposodtrane-

fer. 
\ 

I believe tbat the application should 'be gmnte48.8 
. . 

herein provided and hereWith B'Q.bm1t the folloWing form of Order: 

Q R D 'E R. 

J.ppll.cation haVing been made to the ':Railroad Cocm18s1on 
- . 

tor en oxder author1zag the tranafer o'! operatiTG -rights s.nd. proper-

ties s:c.d. the iS3Ue of atock.a publiC hear1.Dg h&V1llg ,been held and the , .. 

. Railroad Comm1ss10IL be1ng of the opimon' t:bat the 8.;Pp'l1.e&t·1onshould 

begrsnted as here~ proV1ded; 
IT IS ~:st 0B.:DEREl>. -tha.t C.:R. Spickard and C.J'. McJ'~ 

, ' 

doing bus1neB8 undo; th~firm' ~e and 3t~e o:! the SJ.CR.nEN!eo-.A:C:BtT.RlI'-· . 
• .,...... • .' #"' ' 

BEV'.ADA. om S!UGE CO~. be~ and they are herobY'~ authorts~:to·. 
_ _. .u • • ' .: ' 

transfer the1~- ~per&t1ve right's and propertiea referred, to 1%1. the, . 
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f6regoiIlg op1X11on and 1n this applioation to SIE.'EmA1'IW1SI~ CODP.&:NY, .. .. . ~,,'.... '. . .. } , " 

corpomtion .. and SIE'RRA. TRlNSIT OOKeA:NY" a corporat1~n~ be~ 8nd it 18 .' . . '.-
hereby, authorized' to 'aoq~re' Such :pr()Pert1~e and in tc.ll' :P&l'Dlent 

therefor to issue $'15~OOO.OO of 1 ts common capital' etook~' 

The s,uthont:r here1n granted is sa.b~ect to the ~olloW1Xg' 

conditions: 

Cl.). ••••• C.E.. Spickard a:o.d C.J. MoFsJ.1. shall oancel 1mmed.18,tel,. all 
. ..' 

t1me. 8chedule8~ ta~ff8. rs.t~3 ~d . cl.ase1f1c.at1ons 

at 'present Oll file With the :Railroad. Commis81on. 

and S1erra. Trana1t COf1tPlJ.'1l'3" sball file'1mmed1ateJ.7 

new t1me SOhedules~ tar1f!e~, rates and' ol&s81f1oa.-
, , 

tiona. or adopt a.s iteown the time 8ohedules. ta-
ritts, ra.tes. a:c.d cla.Ss.1f1cat1ona heretofore :t1l84 

With this. Commission b7 C.R. Sp1oka%'d aud C.;. XoJ'all.. . - . .. 
.~. _ .. 

all. such new t1me sohedules; tartff's" rates a:c.d 

clasSifioations to be identical, With those hereto-

forefUed With th1s ~omm1sS1on, such oanoelll!t1on 

and filiXlg to be 1l'l aOcordsnoe With the proV1s1ona 

of GeneralO1'dex' No.5J. and other regal.at1ons o:tfthe 
, 'I 

Rs1lroad CommisSion_ 
" 

(2) ••••• The rights and. pr1V1leges~ the transfer of which are hereWith 

authorized. may not s.ga1nbe tr8Xl.8ferred~ a.ss1gne4.-1' '. 
" ' 

leaBed~ sold or'· motheoated. or opera:t1ons there'Cl1-
, . ' " . " 

dor d1scontinued.~ 'tml.ess the written consent otth~· .. ".' ~ . . ...' .. , .... 

:aa.11roe.d.. Co~ss.1On to such trens~er. aSS1g:tlment'~' 
. . , 

10&80. sale. l:J.Z'pothecat1o:c. or d1scont:1l:l'a.e.l:loe SheJJ 

have :f'1rBt been secured. 

(3) ••••• :Io vebioJ.ema7 be operated b,. Sierra Trans:tt Co~-an4er 
, ..' .... • , j 

the s:c.thor1t7 oonta1ned in' tus 'decision 'Wlles8 sa.oh 
I • . • 

vehicle 18 owned b~ S~1d., eomp~ or J.ease4. b,. it 
, 
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under ~ contract or agreement on abasia eatisfactor.y 

to the Ea1lroad Commission. 

(4). ~ ••• ~e price a.t wlJ.1eh Sierra ~ransit Co~ is herein autho':' 
" . 

r1zed to' aoqi:i.1repropert1es sball never be urged . . . 
before tb1s CommiSSion, or. other court orpa.b11c,b~ 

bav1:Og :ur1sd1et1on lt as a measure o~ Tal.ueof aa1d 
, ' ' . 

prop ert1es, for tho purpose of f1:ld ng ,·ra.te~, or. for 

~ purpose' other than the transfer here1n autho~zed. 
. '. 

(5) ••••• !l!.b.e .. transfer o~ the opera.tive rights herein a.uthonzed. and' 
'. 

therequ1red ca:c.oellat1o%lO 8.Ud f1l1ng of tariffs and 

sohed.'OJ.eaab8JJ be made not ls.ter than s1Xtyda.ys 

:t:rom the c1ateof the order 1n th1s proceeding," =le8B 

the time for effeet1llg' the authorized tran8f~.· and the 

cancellation and filing of' tar1ff~~ sb.aJ J be extended', 

b:1 the farther order o~ th1 s Comm1ss.ion .. 
. -"',- - , .... _.-:;.. ....... 

(6) •••• !I!he properties herein authorized. to be transferred, sball b.G 

trsnsferre.d to Sie~ Transit . Com:p~. free and clear 

of all eneumbratices, and no pajments ths.t ma'1 beoome 
. . ' 

due on. s:r:Jg eqUipment referred to, 1n the forego1Xle; 
opinion, sbaJ 1 ~e assumed ~'1aa1d oompa:a.y' .. 

('1}.· •••• Vi1thin tb.1rt'1da.ysafter the issue and del1Tery' of the stock 
• J I' 

here1nauth~r:tzed~ Sierra ~ransitc?mp~' ahall. :tUo 

With the Ra:1lroad Corm:n1sa10na Tor1t'1edrel)ort as l'e~ 

qtt1red b7'the E.a1J.%.oad Commissiont s' General Order Xo. 
. . .... .-

24, whioh order, in. So far a.s. a~pl1eable, ·1s. made a: 
part of tUsor-der. , 

(8.) ••••• ~ authority here1n granted to tra%lSfer rights and. ,proport1t8 . 
~ . '. . 
'. 

and. to 1 S8Ile stock Will bee ome effeot1 Te upon the' date 
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hereot and Will continne 1n ~orce ~ora per10d o~ . . 
s1Xt~ days after the date of this .order. 

~e !oregotng opinion and Order sre horeb~ approved. and 
. .' ... 

ordered filed as the op1n1on and Order of the ~lr.oad:Comm1aaton o~ 
'the Sta.te ~ CaJ.1:for:c.1a. 

Dated at Sa.u Franoisco, CaJ.1fomia.. th1 s. '2 11t... --------
~ of August. 192Z. 
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