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'.BJ‘O'QE "’HE RALILROAD COA&IIS-.»ION 0=
. STAIE O"*‘ CALD‘OBKI.A

In the Matter of tle Appli.ca’cion"o:ﬁ
STERRA - TRANSIT COMPAXNY,
& corporatviod, toO.Lieswe sStock, and
the application of C.R. SPICKARD and
Code MCFALL, 4doing business uwnder the
- fictitious neme a:n.d. ctyle of SACRAVENTO~
. AUBURN-NEVADL CITY STAGE COMRANY, to .
tran...fer end SIERRL 'J.‘MSIT COWAL‘Y to
acquire operative rish‘cs and othex: bro-
per‘tie... . o

Application
~Ymber. ,

)
)
)
)
)
)
)
)
)
)

Harry .é.. Encell, for Applicant..

SRAVEY, Commiscioner.
O02IN I O XN.

In this e.;pnli.ca.‘aion tho Reilroad: CQmmission'is asked 31:3 :

_ make an order authorizing C.R. SEICK&RD and C.J. McFAm to tra.n :fer o
,their oporstive Tights snd properties o SIZRRA TRANSIT COUPANY, a.nd
SE‘%’.‘DA T%N'SIT COIEMY o acq,u.ire such propo:ﬂ:ieu ‘and .'m payment

herefor to 15500 ”'75 000.00 of 11:., capital stoc&. _ |
| Tho record ..»how" that C.R.. Spicmrd. a.nd Cadn McFall &o-
ing buscinecss md.er the firm n.ame and sty_'l.e of Sacre.mento-.&ubnm—
Novada c:.ty Stage Compa.ny are engaged. in: opera.ting an‘co ...'z:a.ges for
. the tra.n..,por‘ca.tion of pas cengers and express botween Sa.cramem:o and
’\Ievad.a-‘ ¢L tz a.nd intemed..s.o.te pointe, opora.’cing m&er cer‘cifa.cate.. of
public convenience and nece sity gran‘ced. by the Com:nisozr.on by Deci-
sion No. 7747, dated. .'mne :1.9 1920, In Application No._5298 Decivion
.m’o. 7795 da‘ce& Ju.ne 24 1920, in Appl:.oation Ro. 5162 a.nd :Dec.;.sion
Ro- 10’750 dated J‘uly 21 1922 in Applica.tion sKO- '7659.  mhe reve--
rues of tais ousi:aesa for the year. 1922 are. renoﬂéd a.° .,,45 103 52
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operating expenses as $é.3. 201.74 and net profit for the yéar a8 .,4',14,901.’18.
Tor tha ‘three mon‘bhs ena.ed March 2L, 1925 revenues are. re;portod. as
$13,490.10, exponses as Ve,sa;s 60 and net profit Zor the period as $5,94.1.5o.ﬂ

Believing that tho 'b'o.siness‘ can ’ne opera.ted. mOTo ofﬂciently by a cor- |
poration then by & co—;pa.rtnerahip, CeRe Spickaxd. and C.J. Mo}?s.ll hmre , |
oansed t:b.e mcorpora.tion of the Siorra m:-anss.t Compa.ny for the pu.r:poae of
acquiring snd operat:.ng thei.r prope::ties and Imsinesa. The Articlos o:!.’ In-'
corpora.tion of the Siom m:a.nsit Compaxw, which axre on ﬁlo m thia pro- _
oood.i.ng show that :Lt was ore;anizod’. on or a.bou‘t: April 2, 1923 with an autho—
rizad. capital atock o:f $75 000, d.ivid.e& mto 750 shares. of tho pa:r valua o:t
$1.00. ‘each, all aha.res ‘neing comBOB: It is proposod. to d.elivor the em::.ro
authorizod. amount of stock to the oo—pmnors in :pament .for their operm-
tive rishts and. all of. thoir properties, 'both tangible a.nd. inta.re:t“ole, usod |
in the cond.uct of the a:a.to stage buaimae. Eowover, :‘.’onr of au.oh sha,:ea |
will 'oe transferred to d.iroctors :Eor q,uali::yins pu:posos. | o

The . following bals.nca sheet vm:.ch 18 as of Augu.a‘c 15 1923 8hows thn

prcroerties to Do tranaferred. a8 follows-r

—'ca"sE 3 3.1, S : 51,242091
Cash i Bk « - - - - . | , . .5,710426
Tools and Supplles . . . T 760,00
- 0££ico Equipment. . . : 331.35
Office -Supplies and Iickots . e | W 180,00

Preopald Insursnce, - . - 389.39
Prepald Life Insnrance (on. .'Ear'tners | o 1,500.00

Gﬂ&f&ﬂteﬁ OnIlO&BO ‘. . aqln .'_- » @ -
Motor -Carrier Terminsls Stock . . .
. Intoreﬂ* Roceimble -Q o 8.8 & & o & 5‘ oz o
Notes Recoivablo « v o e o e o « o o | ' 3, 010.00‘.
Operative Rights" (Actnal Cost} betweern An‘bm a.nd
’ Kem city - e -,-ln 0'- - l‘. ' - - - e 950.00
Two Memberships fn Star suto Ass’n. exchange for -
o;perativo ‘Righta between - Sa.cramento & Aubm 1, 428. 56~
Va:l.uo of Steges -0riginal .Cosb:z - . o
B 3 - 20 pess.. Woite: ~ 1922 . . ’ - o 8, 000 00 -
- 24 oM. 3922 0 . . , e 9 500.00..’ :
- 30 e 1922 . . . .10 000.00"
6«",-« 1L Dolge - Graham -~ 1923 : . .5,500;00'
7 A 50 m‘ze - 1923 e @& » & & ® ® e« e = 10 500-00
A . Dodgﬁ - 1920 o = & a . l 650-00:‘
DO&GO bt 1925 e - o‘a e s a l 575.00‘
. Dodge ('.Bui.ness Sedan} . . . 1.B50. 00:
mte -under cozmtmction . 10, 500.00 $’2’4 020.06

1,428.57 -
300,00

u<l4!=l?);';';)= 1

. \

LIABIBIT IZS:

- . .. ¥ox2 (‘.E’ro;prietors' Accounts -Fet Wor‘th) . ". ‘. .p'm 020.06
' - "'2" - E .'
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It eppoars that no payments bave beex made on the car
wnder constmction. Inasmuch a8 20 lia.'biiitioa aﬁr:e repq-rt_od; it
18 assumed that the partnerahip will pay fo:.' such ¢are Tl;fe-‘ovrde'r
will provide that a.ll of the sbove assels be tra.nsfomd. "t:o tho cér—
poration free and clear of e.:l.l mcum'oranooa and tha.t the corpomtion
assume 1o indebtednese dne on any of the equipment. |

The teatmony of C.R. Spickard shdm that the val'a.ea
aﬁpoa.::ing :I.n. the- forego.tng 'balance sheet reﬂoot the origina.l cost
of the auto . stagea. B‘.ia teati.mony :Em'ther shows tha.t all of the
caeh a.nd. current assets w.tll ‘be tra.nsferrod. to tho corpora.tion :Ln
addition to the pb.ysicsl property. It is of record tnat the so-
pa.rtnera at prosent ea.ch oma. one-m.]f interest in the busmaaa. I't: ié '
their f.nten‘cion to issue the stock' herein a.ppliod. Lor to thomselvoa
in the same proportfon. . There will be no c,o.ango in the ma:aago- :
‘ment or -operation of the mg:!.nosa a8 a result of this propoaod. tra.na-
feor. | |

I believe that the application sbould be granted as

herein provided.'and herewith submit the :tollovuxig form of Orxdex: |

0O R D T R.

Application ha.ving been made to the ~’Ra.1.-1roa.d'.' Cc{misaion ‘
for an ozﬁer an‘éhqrizing 't_:‘.he transfer of operative ':‘ighta and propéa.'-
ties and the issﬁe o2 stock, a pudlic hea.rins h.a.ving beon hold. and the
Reflrosd Commission belng of the opinion that the app:.:.oats.on should
be grented as horem provided.-

IT IS EEBEB! ORDE':!ED ‘t;ha.t C.R. Spicl:ard. a.nd. c.:r. Mcrall,
doing business undor the :fs.rm mme and sty’.l.o o.f. tho aLCRMNTO—AUBURK

mm CITY SMGE com 'oe, a.nd. they are heroby, a:u.thor:!.zod. to
transfer thoir operative rignts and. proportiea reﬁorrod to in tho
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foregoing opinion end in this applicstion to STERRA TBANSIT COMPANY, ‘;
corporation, and SIEBBA TRANSIT COMEPANY, & corporation, 'bo, and it 15
bherady, a.u.thorized to aoquire such propea'tioe a.nd in full :payment -
therefor to 185ue p’ls OO0.00 of its common capital stook.

The au'thorﬂ.ty hereln granted 13 subject to tho :Collowm

conditions: - |

( 1).....0.3. Spicka.rd and C.J. McFal‘L shall oa.ncol immed.ia.tely all
time achod.ules, tari:tfs. ra.toa and classiﬂcati.ons
at prosent on :Eile With the Railroa.d. (:omission,
and Siam Tra.nsi‘t compa.ny ahall ::110 mOdia:toly
new timo sohed.v.lea, ta.rirfs, ra.toa and claaaiﬁoa-
tions, or ad.op‘.: as 1ts own the timo aohednlos. ta-
riffs, rates and classifiocations herotoforo fs.led
with ‘this Commission by C.R. Spicmd and. C.J. Mci'all
8ll such new time Schedules, tarif:ﬁ's, rates aad
classifications to be 1denticalowitl_z those hea:oto-

Zore filed with this Qomiaaioﬁ; such oanconqtion‘

and :es.li'ng to be in a.ocorda.noe with the yi-oviaiona
of General 0rder No. 51 and othor rognlaxioms o:t tho
Ra:!.lroa.d. Commission.. |

( 2).....9.'ho rights and privilegea, the transfer of which are herowitb.

- -

authorizod. may zxot again be transferrod assigned,
:Leaaoa. 801l oz hypothooated. or oporaxiona theroun— '
dex diacontime&, nrless 'zho writton conaent of tho
"Rs.ilroaa. Commission To such trans:ter, asaignment,

loa.go, sale, ‘hypothecation or discontma.anoe \ ehall,
have first been secured. |

Kt 5).....1570 vehlcle may e oyerated by Siorra. Tra.nsit Compa.ny *a:aaor

-

the authority oontained m thia doct sion 'anlosa Buch.

vehicle 13 ownea by aaid. compe.w or loasod. 'by 1t
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unde:- 3 contract or a.greement on. & basis satisfactory

to the Ra.ilroad. Commission.

(4).....5!110 price at which Siem Transit Company i1s herein autho-
r.tzod to aoq:a.ire proper‘tioa shall never be urged
'bofore thia Commission, or other com or pn'bl:!.c 'bod.y
having ju:isdiction, as a measure of value of said -
properties, for the MOBG of ﬁ:d.:ag;;:v::'a‘toq,gq:.‘-_for _
m‘mpos& other than the transfer horem'authdxizodo

(5) evesoTho transfer of the opera.tive ri.gh.ts heorein authorizod. and’
| the required cancellations and ﬁ.l:Lng of 'ta.'r:iffs and
mheavlea shall be made not la.tor than eixty days
:::rom the date of tha oxder in this proooed.i.ng unloua
the 'time for effecting the a.u.thorizod. transfor a:n.dv tho
cancellation and. £1ling of tariffs, shall be extended.
by the further oxrder oZ this COmmiaaion. -

-,
P ARl il A

(6) ee<<Tho propertiea horein a.n'chorize& to be transferred, 8hall de
transfor:red. to Sierra Tmnsit Com;pan;y' :Eree a.na. cloar '
of a.ll encum'brancoa, a.nd no paynonta tbat may bec omo

d:tze on any equ:t.pment referred to m the forogoing
opi.m.on, shall be a.asumed. by 3&1& company.

( 7).....T1th5.n thirty days after the issuo and delivery of tho stook
heroin a:a.thorizod., Siem Transit Compan;y' aha:r.l tile -
with the Railroa.d Commieaion a voriﬁed. re;port as re-' E
q,uired by the Railroad. cOmmission's General Oraer n’o._
24 whi.ch ord.or, in ao .fa.r a.s a.pplica.ble. is m.a.do 8
pa.r‘t: of this order. , |

(8).....The authority herein g:rantea to transfer rights and propea:'tits

and to issue Stock Wwill Decome effective upon the da.to '

. ,f;;Q;‘.
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horeof and will contimme in force for & period of
3ixty days after the date of this .Order.
The Zoregoing OPiz_:ion, and Order sre herebdy approved. and |
ordered filed as the Opinion and Order of the Railroad -Commissfon of
the State of California. ' I |

Dated at San Frencisco, Californis, this 7 72'4

day of August, 1923.




