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BEFO?S TEE EAIJA.~.AD COMMISSION OF TEE ST.A!m OF CALIFO::aiIA. 

I:o: tho ~.ttero~ the Appl1cation o:! ) 
!I!E:E CALIFO:m:A OREGON. POWER COMPANY ) 
for an order. of . the Rallx:oact Co:mn1s- ) 
eion of' the State o:r CaJ.1:fo~& s.uth-) 
or1zing the is~ce and sale o~ } 
$l.,OOO,ooo~OO of Seria's. "'B" bonds. l 

Application Num.ber 9361. 

Mor:'ison, Dw:me a:a.d Brobeck~ 
~y -:a:. :a:. P:O.eger, for Appl1cent~ 

:BY'TE:t COMMISSION': .--
OPINION 

In this application XRE CALIFORnA OBEGON POm::R COMP,my 
, 

askS POrmiSSiOn to issue and sell. at not less than 9~zf4 percent. 

ot their face v8lua and accrued ~terest $1.000,000.00 of its Se.r1es 

"E" six perce:tl.t. first and rcntnd.1ng mortgage bonds d.ue Fe'brua.ryl., 
. . 

1942, and usc the ;proceeds 'for the purposee herea:ftor mentioned. 

~e Califor.c.ia Oregon Power Com:ps.:cy' is engaged 1n the 

bue~e38 of generating eleotrical energr and d1str1but~ and selling 

the $am6 1n the CO'Cllt1es O!Js.ekson, Josephine. Klam8:th. Douglas ,and. 
.' . 

Lane in Oregon and. 1n the Co~t1eB of SiSkiyou. Shasta and Tr"'..n1ty 

1:0. CsJ.1~mi&; and:in developing. storing. 3eJ11ng' and d1str1but~ 

water 'for domestic, oommerc18J. and man~a.etur1l:lg pu:rp06eS 1n the 

City. ot lO.a.ma.th F8ll.a" Alamath County s:c.d in the City of Roeeburg ... . . 

Douglas COlm~. Oregon. a:c.d. in tho Town of D'anamu1r". SiSkiYou C¢unty, 

Califo:z::c.i&. 

~. o~ July 31" 1923 the compSXl3' 1'eports ·~.44l~lOO.OO 

of COI:lmOXl. and. $2,9S0~'700.00 of s'even percent. preferred. stock out­

stand,1ng. In addition, it report8 subsor1pt1o.ns for preferxed etoek 
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1n the amomt of $2S0,44J..'OO'. Ita. total. stock ~uts~and1ng a:c.d sub-

soribed. :tor 8::lounts to- $7, 70Z,241.00. As of the same d.ate tho oom-

p~ reports outstand.1ng $3.746,500.00 of bonds; cOn3istlllg of, 

$i.953,.500.00 :f1zst. l.l.1ld re:f'tm.d1:C.g. seven and on~ half percent. bonds 

d.ue 1941., $1,,000.000.00 of firSt s:o.d 'reftmding s:tx percent. bonds. due 

1942 and $793,000.00 of underl11ng bondc. 

SU~ject to their 1s~e be~ ~thor1zed by the Ea1~road Co~ 

mission, tho comps:cy has agreed. to seU $l,.OoO~OOO.OO o"! 1tfJ Six: per 

oent~ Ser1~s n:s- first and. re:fand.1ng bonds 'at not lee than 94-3/4' 
t 

percent. of their faoe val.ue and. a.ocrued 1nterest,. "' It a.eks permie&ion 

to use t~e proceeds for the following purposes;-

a- To reimburse its tressur,y for payments 
heretofore mado on a.ccount of the 
purche.8e of the p%'Ope::''t7 of the Doug-

, J.asCo'On~ L1:ght and Water Comp~ 
and to proV1de,~or fUrther p~entB 
on aooo~t thereof •••••••••• $600,000.00, 

b- To, reimburse its tres.sury.;~for the !a4e 
vsJ.ue of uuderJ.y1ns bonds purohased., 
:pa,id or redeemed. • • • • • • • • • • .2l3,000.00 

0- To reimburse 1 ts tr es.sury '!O'1: C8.pi tal. 
, e~end.i tures sinoe March 3J., l.925,. 
such ex.;>endi tures 'being reported. 1n 
EXhibit "0." • ". • • • • • • • • • •• ~37 ,000.00 

..... , .... 

BY' :Decision Number l2289:,1:o. Ayplioat10n ~umber 9~21. the 
'. 

Ea11:roa.a. Comm1esiO:c. perm1tted The- ~1fom1" Oregon Pow~r Compa:c.y 

to purohaSe at a cost of $6009000~OO the properties of the DouglaS 
I . " • 

COtu:l:ty Light and \Vater Company. Thetestimo:c.:y shows that there has 

beanps.1d ~959000.00 of the purob.&se price. ~1s p~ent haB 

been mad~ possible through loa.ua o'bta1ned from bankS. Applicant 

asks pel'miss1on to use $6009 000.00 of the proceeds. obts.1nOd from. 
, . '. 

the e8l.e of the bond.z, to fi:C.Snoe the purchase', ot ,the properties o:! 
'.', ' 

the Dougl83 County Light end Water CompmlY. 
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. 
~'2lz..ooo.60 o~ und()r~ bonds at a. .eoet el.ightlY 1n excess... o:t 'the .. 

face 'Vsl:a,& of the bonds red.eemed. In addition. it has expended for 

plant extensions,. additions. and. "oettemen'ts to 3~ 31. 1923. $l3'7 ~OoO •• 
. 

ags.1:O.$t which. no bond.s have been 1saued. While applicant asks to· 

re1mburse 1 ts tX'ea.~ because of mone~ expended. to red.eem. bonds.~ and 

eonstnet extel'lSionB,. &deli tiona and "oetter:nents, 1 t ie of record: tbat 

attar the oomp~'s tre~ has be~ ~e~burs~ the moneys used for 
. 

such re1lnbursemont will. be expended. for acqa.1r1llg and construet1ng ex-

tensions,. additions and. 'betterments to app1.1cant' a plant 8Ild properties •. 

ORDER 
" '~;' 

TEE CALIFO!m'IA OBEGOIl POWEll COMPANY haVing applied to~ the' 
, .., 'I': ' 

Ra1lroad Commission for ~er.mi~eion to 19~e ~.OOO,OOO.OO of ~onda. 8. 

pu.blic ~es.r1ng hav1l:lg been h~ld 'before Exsm'1ner Fankhanser and the Ra1l-. , 

. road. COmmission beillg of, the op1ll1on that the 'm.oney,. pro:per~ or lao'or 

to be procured. or paid ~or by such issue is rea.oons.blY' :roqu1~d by ap-
, ' 

pl1cant e.nd that the expenditures herein authorized. are not 1n w:b.Ole or 

in :part rca.zonab17, chargeab:l.e to opera.t1ng expenses or to 1neotle. an~ 

that this application should. be grsnted as herein provided.; , there:fore. 

I~ IS BEREBY O!lDERED that !ntE C,ALIFORNIA, OREGON POWER COM-
1 ••• ,' , , 

?.ANY 'be,. and it is hereby ~ authorized to 1sStte and sell. at not less 

than 94-3/4 perco:.'lt. of their face vsJ.,ue and s.ccl"U.ed 1D:terest $l.OOO.OOO. . ' ' 

of ita' fi:rst and. refUnding mortgago six percent. bonds d.ue ]leoX"tl.S.r7 l.. 

1942,. and use theproeeeds for the folloW1ng pU%poses;-. . , 

8- To re~buree its trea~~ for pay.m~t8 
heretofore made on account of the 
purchase of the ,property of the Doug­
laz County Light and. Ws.terCompQlY 
8nd to prov1dofor fUrthor'p~~ts 
on account thereof • • • .. • .. • ..'., ..$000,'.000.00-

b- To reimburse 1 ts treas'1n7 :f'or "ella face 
. vaJ.UO o:! underlYing bond.s purchased. 

paid or redeemed. • .. .. .. ,.. • • .. .. .. 

c- To reimbuse ita trca&'a%'Y' for capital.;" 
, expenditures. a1nCo March .31. 1923." 

such expend1 tures. being reported in 
E:I:1::l.j.b 1 t 'If eft •. • • • • • • • • • • • • 

~~ ..... . 

213,.000.00 

137,000':00 
$950.000~OO 



~e' authorit,.·herein granted. 18 su.bjo~t to :turtAer eond1t1ona 

. as folloW3;-

l. The CaJ.1fo:rn1& Oregon Power Company shall: ~eep- euob. record 

of the ism:r.e p scJ.e and delivery of the bonds herem 
, . . 

authorized. and of the disposition of ~Ae prooeeds as 

Will' e:c.s."ole it to fUe on or bo:toretho 25th d.s:3" of 

eaoh mon.th a. veri!ied. report. 8.8 reqa.ired. bY' t:bl:t,Ra11.-
," '.', • I , 

roSa Cor.am1ss1on's: General Order 10. 24. Which· order, , , 

in so far ~s a~p~ic~ble, is made a ps.-t o~ this order.' 
, . ,. ' 

2. The s.uthor1't7 herein gr,snted. Will not beoome effe:c.t.1v&, untll. .. .. - . ~ 

appl.icant has· pail!. the .. :f'ee :prescribe.d "07 Sect10n f/t o~ 
.' . 

the Publlo 'O't1l.1t1ea Aet. Whioh fee 'amoUl1't8 to $1 .. 000. 

TAe s.utho::r:1 ty herein granted. to issue bonds w:tll ex-
" 

p1::r:e on Deo~ber 15 •. ~923. 

I~ IS EEREBY F'OR~ ORDZ?ED tha.t !t.tle Califor.tl.1a Oregon Power" 

Company be. and it is hor~b"" Southorizec1 to 'iSsue 1n :Lieu. of s·$.:I.d. 

$l"OcO.OOO~OO of bonds,. tempora.:r;v cert~1c$tes of like smouu.t~,,:.suCh 

certificates to boisStted ~.d aol.Cl 'QJlder tho 3S:le term.a and cox:.d1tiOll8 '.~, 
.' ',I f : ',0· ':.'-:;:;;.~ 

8Z ~ppl1eant is he:-ein auth:)rizec1. to issue and zell s&1d $l..oo6~'ooo~.OO . . ' 

o"! bonds:. 

J)A~ -at San Franoisco .. Cal.1foX"llUl., this 
Septemb$r. 1923. 

.,' .... 
" 


