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BEFOXS TES RATLROLD COMMISSION OF TEZE STATE OF CATTFORNTA.

In the Matter of the Application of )

TEE CALIFPORNIA OREGON POWER COMPANY ) T

for an ordexr.of the Railroad Commis- )} Application Number 9361. .
cion of the State of Califomia authe) \

orizing the issuance and sale of }

£1,000,000.00 of Series "B" bonds. ]

- -

Mor*ison, Durme and Brodeck, ‘
. © 0y-E. E. 2fleger, £ox Applican‘t.

' BY TEE COMGISSION:

OPINION

‘ 3 In this application ISL'EE CALIFOTNIA OFEGON POVER COMPANY
asks pormission to 1seue and sell at not less thar 94-3/4 percent.
of their face valme and accrued irterest $1,000,000.00 of its Series
"B" six percent. £irst and rofunding mortgage bonds dmwe Febru.aijr 1,
ieiz, and use the proceeds for the p-a:-poseé bereaftox ment ioneds.

e Califomi.ai Oregon Power Company is engaged in the
business of generating electrical energy and distridbuting and éélli.ng‘
the zame ir the Countiea. of Jackson, Josephine, Xlamath, Douélaa and
Lane in Oregon and iIn the Co@tﬁ.oa of 'Siskiyou., Shasta and. ’l'r‘%,r':.ity .
in Californis; and in aeveloping. storing, solling and aietriduting
water for domestic, commorcisl and mepufacturing purposes in the
City of Iﬂ.ama.th Falls, .Q.ama.th County and. in the Ci.ty of Roseburg,
Dougla.s cOunty. Oregon, sné in tho Town of Dxm"muir Siskiyou. COu.nty.
Califomia.. ' | | |

As of July 3L, 1923 the dompan'y reports ',,.;,441”160.00
of common and 2, 980 ’700 00 of seven percent. prefemd. stock ou‘b—

-.atamd.mg ad.dit:t.on., it repoxrts subscriptions for prefomd’ gtock




in the amount of i$280 441,00,  Its total stock ou‘cstand.ing 2nd sub-
scrived for smounts to $7,702,241.00. " As of the same date tho oom=
pany reports outstanding ,,3,746 500.00 of bonds conzisting. of.
£1,953,500.00 firet and refunding seven and one half porcent. bonds
due 1941, $1,000,000.00 o2 f£irst and refunding six percent. bonds due
1942 axd $795,000,00 of mnderlying bonds. |
Snbjoct %o 't:heir issue veing suthorized by the Railroad Com-
rission, tho oom;pany has agrood to sell $1,000,000.00 of its six per
cent. Series "B™ Ffirst and refunding bonds &t not less than 94-5/4.
porcent. of treir face value sad acerued mtorost‘. It meks pormizsion
%o use the proceeds for the £ollowing purposes;= ’
a= To reimburse its tree,sury for payumonts
heretofore made on sccomnt of the
purchase of the property of the Doug=
 1as County Light and Water Company
and to provide for further paymonts .
on 60Tt THOTEOL o » o o o o o o o o $600,000.00
roimburse its tressury..for the f£a00
. velune of wnderlying bonds purchased,
~ paid or rodeemad . . ¢ o o ¢ o o o = o 23, 000.00
reinburse ite treasury for capital
_experditures since March 31, 1923,

guch expenditures being repor'ted. in . |
Embit "c” [ ‘w - - - * & L 4 - - - - - 137'000.00

A Tom - odoot,.-.. &'950L0C"0.00

By Decision Num'bor 12289 in Applics.ti.on Numbex 9121 the
Railxoad Commission pernitted The- Califomis Oregon Rowor Company - .
t0 purchese a't a cost of $600, OO0.00 the prop axrties oL tno Dou.gla.s
County I.ight and Water COmpa.ny. !L'h.e testimony shown the.t there has
been paid. $195,000.00 of the pu:rohe.ao prioo. This payment haa
been made poesi‘olo throu.e;h loans o‘btainod :trom banks. Applicant
asks perzission to use $600,000,00 of the procoed.s o‘o’ca.ﬂ.ned. from
the sale of the bonds to fir.anoe the purchaao o:E the proper'cioa of
the Douslas COunty Lig,ht and. Yater Componye




The testimony showz that applicant hes pwchwad. ané. re'tired
$213, 000.00 o2 mdez-]..ving bonds at a.cost 2lightly in emesa of the
face valueo of the bonds red.eamed.. In addition, it has ezpended Zox
plant extensions, additions and bettermants fo July 31, 1923, $137,000.,
asb.mst whickh no bonds have been issued. While applicé.nt asks to
roimburse its treasui'y bepanse of moneys oxpended to redeem bonds, and
construct extensions, add.i‘cions and betterments, it is of record that
after the compam'fs treasury hes been geimburagd the moneys used for ‘
suci: reimbursement will de expended for acquiring and constr-gctzng ox~

tencions, additioné and betterments to applicant’z plant and properties. .

ORDER

TEE CALIFORNIA OREGON POWSR COMPANY having applied to the
Railroad Commisaio'n'f-or pemiseion to iszsue §L,000,000.00 of bond.ei a
public hoaring havs.ng been held before Examiner I‘ank.ha.uaer and the Rail-
' road. Commission being of. the opinion that the money, property or la.bor
to Dbe nrocwcecl or pa.id. Lor by such issue is reaaombly required by ap-
plicant and tb.a.t the expendlitures herein authorized. are not in whole or
in paxrt rea*onab]: cnargea.ble to operating exzpenses or To :mcome, and
that this applica.tion shoma. be granted as herein provﬁ.dea.-- therefore,
iT IS EERERY o.mmm tha‘b THE CA'C.II‘ORNIA OREGON QOWER COM~
PANY be and :L‘c is here‘oy, authorized. to 1ssme and sell st not 1033
than 94-5/4 perccnt. of thei: face value and accmod :Lnterest m,ooo 000.
of its first m refunding mortgsge six percent. bonda d.ua Febmary 1,
1942, and m3e the proceeds for the following purposea;-
e~ To reimburse its treasiry for paymente
heretofore made on account of the
purchaae oL the .property of the Doug-
lag Coxmty Light sud Water Company
and to provide for further payments '
On. 8CCOTNTL TROTEOL v v v o v o . o ..« .&600 000.00
b= o reim’ourse its treazuxy fLor The :Ea.ce' ,
- value of underlying bonds purchased,
Paid- OI' redeomed- - - - - .. - - - - - 215,000000
¢~ To reimburse its treassuxry for capitsl
. expenditures aincse March Z1, 1923, -

such expenditures being reported. in
Exhi’oit"c"............. 137,000.00

. A,' - 5_ l mm.ooooo $950,000¢00




‘ mhe authority ‘herein granted is su.ojaat to :m:t:ner cond.itiom

-23 £oL1ows; = |

| 1. The California Oregon Zower COmpmy ..,h.all Toep e*'a.o:!:x roecord

| of the issme, sale and delivery of the bomds horein
suthorized and of the d.isposition oi’ the proceeds ag
will enable it to £ile on or before the 25¢h day of BN
each month & vefigied roport, a8 reguired by tho. 'Ra%!.l-
rosd Commission’s Genorsl Order No. 24, waich order,
in so far as pn_..ca'ble, is nade s ;pa:t 02 this order.‘

2. The a.u.tho:.-ity herein granted. will not beocome e:t:e:ctive u:o:t:il
applicant hss ;pa.ia. the fee preacribed. 'by Sect:.on 57 of
the Public Utilities .B.c't, which fee amownts to §1,000.
The a.ut;:xoz;ity herein éran‘.:e&.to issne bonds‘- will éx—
pire on beo@ber 15, 192%.

1T IS BEREB!‘ FURQEER ORDEED that Toe. Ca.lifomia Oregon Power
Ccmpany de, and. :!... is ho:coby, suthorized to issue in liew of sa:.&
$%,000,000.,00 o2 bonds, temporary certiﬁcatea of like axouwnt -'auch
certificates to be iesued and sold wnder the zemo ‘torms and cond...t

8z gpplicant is he*ein authorized to issue and sell said ‘*l 000 000.00 n
Of bhonde, " E

DATED -at Sau Frsncisco, Californis, this / g- Z—L dsy of
September, 192%.
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