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:sE1ORE THE' EAD'iRO.AJ:) ComtISSION OF TE:E STATE";F' CAL!.R)RNI.i~ 
~ •• .. t. ". I~ .. '. ... ',. __ , ," .. ;,' .": ~ • .,.'! .01 .f 1fj ffr . . i::~! 'f .... 

In thellatter of tbeApp11cat1oXl of ) 
SO'fJ'm:Emr coumIES:G.AS~COU?J.NY 'OP- , 1 
CAL:orolU1I.A.for,autho~~7::to" 1sSU& ) 
aa.d1t.1onaJ., '!1rs:tmcl"tgage, bonds .in. ) 
the amount of, $800,~,OOO.O~~ and. to )'. 
sell the' ssme •. · '. ) 

.. , . 
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ApPl1~~t1on' No-: . 9 ."" ";, " .," I ',:.',,: 
'1'\" 1:": 

I,'::):' '. 
",I ' 

I 

! \ " .! 

~! I ~, 

" . ,/ " 

" 

, " 

, I .. ~ 

.of ".,'" . O'~~. 

SOumERN COmlTIES GAS COMt>An' OF CALIFORN'IA asks po:z::i1asio:c.'::';·-~ 
• , " ," .,. .• 'I •• '. 

to :1saa.e and sell. at not 1&3S 'thaJi'88 ':Pelo' oent 'of ~the1r :f'ace:-v8J:a.e;: ., 
.. c._ " 

cd acera.ed 1ntereet~ $aOO~OOO.OO of its ~ . first m.ortgago 'bon4a. 

du. ~ J..,. 1936. 

~e Com~ reporte,that from!k!ay 1 .. '.923 to :raJ:i 1, ,J.9'23· . .' " ... 
. 1nel~1Ve~"1t "expended :tor add1t1ona to :e1Xed 'caPital. 'the net, sum o~ '~ . . ,. . ') 

$95'7 ,. 748~44. The expend.1 ture 18 a.lJ.ooated to~>"tll. several 41atr1cta .~ 
. . ' . 

&S ~oll.owa: ;, .... " : :{,~ 
. Ol:'&%ge Cotm:t,. Distr1ot. ;.. - ~ - - - $228:,9,6'1.6'7 ,.,;,.',"" ;,:/' , 
Wh1tt1er J)1str.tct - - - - - - .' -: ·zs..4r4Z~86· ~";,, 
Pomoll8. District, - - - - - - -' -' - llO .820;Z~ .. ,; , . , 
l!om-oV1a .l)1str1ct ..; - - - - - - -1l..Z31.0l-:'I. 
LoXlg :Beach l)1etnot ,- - - -:- - -, -l4'1,463:.04.',; 
San Pedr,o:D1stnet·.- -:- - - - - - '40.l.Z0,~;:Z': 
Santa,Xon1<:e.' .!q~J)1str1ot - - - - '. 135,..nz;;ss: 
Santa ~ba.raD18tr1ot, -: - - -- -~' .. ·63.'50~:L9~, , 
VOllturatDistr.t.ct. -: --' -, - - - ;.. ";,' 1S6.79J.::.S9. 

Gener~ .:.:' '-, -' - ...;. . .: - ;.. ~ - -' ~ - " 34a:~~kl~4~;' 
~OT.AL - - - - - -' $95i,:.~ ~4i;," 
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Applioa.nt farthor repo~$ that prior to Mq la. 1923 it 

expended. ~o:z:o fixed. o.a.pitaJ. $68 ~la2. 50 againSt wb1ch 'no bon4s have . . - .' 

been 13S'CSd~ Add.1%lgthe $68.182.50 to tho '$957,748.44 malt'ea -& 

totslo:t $l~025,930'.94 exp~ded. against Which appli~an:t' has 'issued 

no bonds. Beea:nse of, such expend1 tuo ,it now asks pe::m1sat on to 
." .' ., - . 

issue and 8e1~ ta60'~,ooo.OO of its first mortgage" 'bonda. ' , It, ~ 

~od ,to sell such bonds a.t 88 percent o·t their" f&Ce' value, &%4' 

accrued interest. 

AppliC8lXt estimates it $;.oap1tal expenditures for 1923&t 

$2?484,295~OO. To J"Dl.y 31, 1923 it has expended~ because 01: 
" -', . .. 

add1tiona to its fixeei. 'capital,. ~he sam of $l';630~ '160~74r~ 1ee.v1%Jg:;t:b.e 
..~ . . ",. . .... , , '-', " :, 

, I' 

.' bsJ..ance of $850,090.'1'1. AS- o~, September 12tb..appl1eaxrt report:z . . '. . . 
, • ,.... ,If ..... 

$521,241.56:' of notes paya.ble and' $~6.06S..62 of .acoo'Dllts payable,.: 
\ ' , .. , ' . '.- ~. 

m8k~ %lg8. total. of. notes and acc ca.ntspayable ' of $'1;67',30'1.l8. 
. . .- "', . 

-,. ~ 

~' proceeds. obta1nod :erom the =s.le o~, the 'bond.eW1ll' be used 

to pay indebtedness inCurred. on aecoa.nt of a.cqu1r1Xlg',and, oonztra.ct-
'. ", . 

1rJg ad.di~1onsand betterments to appliesntTeplant'e e.m,:prop~1fUJ 

o~ P&'3' ~or l)ropertie8~' additions and bettemOnta hereafte%oacqu1:red 
. ' . " '. . 

, , 

Southern ,Counties Gas CompaIlY' o:! Cal1:t:o:t"Jl1a bas i au authorized 
, j' • 

stock 1sStle 'of $5;OOO,OOO.OO"~v1ded into, '~,~SOo"OOO.OO of oommon 
and $2~500'~ooo.6o' o:! S percent pre:ferred.. ' AS, o:f ,J'llJ.y_'31~ i9:2z . " "..' . ~ . 

$1,.500,000.60, of tho ooJ:lt1On s.Dd'$l~249,900.00ef' ~he·p~e!err.dwa.s 
As of the Bs:n9 dateth~ oot:rp~ reportB&'tot~ , 

~, I "', _rJ,. , " 

~ded debt of $S.~S27 ,200~OO eons1stiX)S of $'l;5'1l.500;OO"~ustmor"~ 
. ~ . .' ".' .. . ... -' . , ," '. . ~ 

sage ~. bonds d.ue Mq~, 1936 and $600;,000.00" seoond mOrtgage','~' : 
.' I " '.. • ; " " , . ," .' """ 

notes dUe· December i~ 1924 aud$655~ 700.,00' of '8 pero@t coilo.t.rai >,' ,': ' 
I .' . " . ' , ",' ... ,~.' ."... :' .... , : 

t~ bonds due' December 1~~930.' :," ',' ,~ , 
• • • ~ I 

I believe' th.a.t tUs a:9Pl1oa.t1o:c. should:'beg:rmi'tod', md he1"~ th 

subm1 t the follow1:Og, foJ."m o~ order : , 

-2-

",-" 
'. " 



O·'RD-ER ........ ' ....... 
, 

SOO!J.'HOE'mf CO't1.NTIES GAS· COMPANY OF C.A!rI!o.mtt~ hav.1llg·,appl1ed . 

to th~ Re.1~osd C_~s1on:tOx. pe~B&ionto,1ss.~ $S6~ooo.()(). o1!;"'~. 
.. -.~"', r', 't" -',. 

.... ' I~. I ',' ,. , .. ' - .#-' 

bonds, 8. publi0 hea.r1llg hav1Dg been. )1el4. and the Ra1J.ro~ •. <rommisSion 
. ' "·/1'· '," 

Ji' 

be1Dg of the,. op1n:!'on that the money. properti. or iabor to, ,be' proO'ttl:':o4. . . . ...' ," .. 

,"" 

or pa1d. tor by St::ch· 18Stt8 ia re&SOna.~ r.e~e4. by applioant' and 

that the ex;pe:c.d1:.tures ,here1n, authorized aro not' in whoJ.e· :or 1n :part 
. , . '"' 

reasonably charged· to opera.tillg e:z:pel'lSe,B or .to '1llcome; d,·that. this 

application .ab.o~~be gl'anted ~b~eet to t~e oond1t1oD.sot:tb1.a ' 
, .' , 

' . .... 

IT IS" EE:aE:sY ORDEREJ} TlU!I!' .the Southern Counties, Gas Co~ 
~. .. '~,' ~Il' •• ' • •• 

of Cal1f~rD1&- be:,"am "it is.'h&r~by authorized to, '100110 and sen· :to~ 
, , ( :- 11.." • '. . " 

not lesstban eS'/per,oent of th&1r taoe vaJ.ue ana. 8.eorued 1ntel:e~ 
• • ' ".' ~ • '," p" ' • ',:---l:;::.~~"":~.'",,:,.. 

$800~OOO.OO· 0:t1ts fi.%'at mortgage ~ bonds, due ltq:J.~' 1936. 
I . ," ". 

.' . 

The' authority herein gr8l'lted. 18 nbj'ec:tt to tb.e.~b.or oon4.1-

t1¢nS,. . as .:follows: 

.. 
" ... . , ... 

J.. ~e pl:'oceedo o'bta1:Lea.:trom the sale 'o:t 
thebond.8 .. abell be. used. :by a:ppl1ca.nt·;~ 
re:tmbt2.x'ae, 1t's'tre&8'D.X7 on '&Coo'tOl't o~ ,. 
mon1e:a,a:pended. :prior :to~·'31.:.· :L92Z-' 
for, oxtena1ons~:· 8d,dj.t1ons ~8ll4;bette~ , 
,mont s' ,to " .1t.s ~plaa.t8,a:c.a. properties. ' . 
..A:t'terthe~ p:z::ooeedshave.,1:>een'use4;·:!or " 
mchpa.r:pOBeS, they'sllaj J', boexponde4'=!o:t: 
~' 1l;do'bt.edUoS8', in~ed'onaOoou:zxt:", 

. of'ac~:cg,ore.ons~ra;et1%lg, ,8Uob.:·a:ten-
810:c.s. ' add1tions.andbettements, or,t,o"', 
f1I:a:nce the, co'1St: of acqa.1r1X!g>,ando·onetract-
1llg extenat ons" a441t1onsau4. ~b.t:terment8 
to' 'appl.1cant'J(·:B· 'pl.a:D.ta 'and properties:: 1n-, 
eta1..J.ed aubsoq1:Um.t to 'JTAy' 31. .·'192~', ' ' 

"II • .' ' '" .' , ( .. ' 

App~icaxtt sbalJ. ke'ap a-=h ree~r4.S of the, 
1&sa.e," , 'eal. •... and del1ver3" ~'the' 'bo:z:r.4a "b.er.-
ill ,a:a.thor1zedand of tbe d1sp08it'1on.~ . 
theproeeed.s' as. wUJ.'enable ',1.t.to·', f1:Lo~" on . ' 
0%':': be:tor .. ·.:the ,85th'; , dey of eaoh month.:: 'a~ , , 
veri:t1.a: .:report "asroqu1rea."""b7·,':the ,·b1~oa4. ' , 
Comm1saton' .S. GeneraJ..·,order ,lio:. ,JU~!;*:£oh." . 
ox:der '1li sO':ta,r &sappl1ea.ble is,' made " &: . ", :~.;; 
part' 01:, this order. ',,,'" 



" " 
" .,.. 

3. ~e" author1tT":)ere1n granted will. beoome 
effect,iva UP~"L' the' payment of "·the '~e8 , 
preSCr1bedb1'/'Sooti.on 51 o:f the :2ubllo, 
tJ'tU1t:tesAQt.!~:."l:I1ch: feo 18.$800.00.,:- ' , 
!I!b.e ,"&uthor1t;:! "to "18&12& bonds,. w:Lll. expire 
on:,De~_~ .31~" 1923. ' " 

/~ "'. " .v" " " 
!!!he foregoiXlg Op1n1on and. Ordex:" 18 Mreby" approved and" 

ordered' filed as'tlwi oP1n1on and Order of the Ba.:D.x:<>8d.',Comm1s.a1.on ' 
.. . , " 

September 9l92~ 
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