Decision No. /Zé/f.,. ‘ o . ‘

BEFOR.. TEE ﬂmw: comss*on 0% THE smm or cmmm«m.

In the Matter of the Application of
SOUTESRY COUNTIES GAS COMZANY OF . -
CLLIFORNIA for. suthority to issue
8dditional ﬁ.rat mortgage bonds in.
the amount of $800 000.00 and to
sell 'bhe 3808 .

LeBoy ¥. Bdwerds, for Lppli oa.m.

BRUNDIGE, COMIISSIONER.

9ZIZIOE i
SOUT.B.ERN COTITIZS GAS COZSIE.AEY O'E CAI-IFORNIA aﬂka pem:.sa:f.;x. ‘v
to ieau.o and sell a.t net less tban 88 :per “cent ‘of thoi:r zaae' va:!.uo,
and. aocmod. :I.ntorest $eoo 000.00 of its %% Pirst mortgago 'bond.a |
due Msy L, 1936.
- !I!he Compm:.y roports that from May 1, }.925 to J'aJ.y X, 19% .
.incluaivo,it oxpondoﬂ. for a.d.&itions to fixed oa.pi‘cal tho not m o::
8957, '748.44. -~ The o:ponditnre is aﬂ.looa.tod to 'cho sovoral d.iatriota

as follows : , . ‘,» “
$228 96’:’ 67
28, 64.3.86
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40,130,235
. 135,415.58"
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156,791.89;

56,881.46 o
_‘ $957 743.44,5- :

Oraxge County District -
Whittier District = -
Pomona District = = =
Monrovia District = -
Long Beach District - ==
San Poedro District = -
Santa Monlca Bay’ Distriot
. Santa Barbara District -
: Vontu.ra"‘])istz:r;ct - -

1 lt-i'l P
NN RN
SR I I B AR A
?l;‘l,l_l NN

Gomerel L mm- = Zm - -
'.DOTAL-




.Ap-olioa.nt furthor repor‘as that :prior to Ma.y l 3.92.‘5 it |
e:cperndod for f£ixed capital .;;,68 182.50 againat wh‘r.ch no ’bonds have
boen 135W0ds Adding the $68,182.50 to the $957,748 .44 makoa 2
total of $1 025 930,94 expended, againes which appn.:.cem has 1esued -
0 bonds. :Beca.use o.f such expenuturo 1t now aaks pomiam‘.on to . ‘
issue and sell $soo ooo.oo o.f its i'irst mortgage bonas. It hag
ma.ngod. %o sell 3uch bonda a.t 88 porcem of Thelr: fa00 value, and -
accrued intereat. - | |

ipplicext estimates its. cép:.tal expenditures for 1923 at
32, 484 ,295.00. To July 31, 1925 5.t has expond.ed, 'becanso of
additiona to 1ts ﬂmd caoitan_, tho eum of $1,6:50 760.74., 1oaving(,
‘ba:l.ance of 3850 090.77. 28 of Soptem'ber lz*h. applicant ::'a,po*t.:ls |
$521, 241.56 o2 notes payable and’ $%6 065.62 o:t aocounta payablo,
making a ‘bo’cal of notea and accounts payablo of $’76’7 30’7.18.

The proceed.a obtained :Brom the aa.le o:.“.’ tho 'bond.s will be used
to PRy mdobtednese inom:red on a.ccou.nt of acqud:ing and oonztmct-
ixg additions a.nd ‘bettemonts to appli ca.nt's plwts e.nﬁ. ;oropertios

or pa.y zor properti.es, aaditions and. bette::nenta herearter acqn..roa

S

or constmcted. | , |

Sov.‘thm Counties Gas Compan‘y of. CAlifomi.a. b.a.a an a:u:thorizod.
mook isane of $5 000, 000.00 d.ivid.o& into $2,500 000.00 or comon
a.nd ‘52,500 000.00 of 8 per: cent prererred.. As o:t .‘ruly 31, 1925
41,500, ooo.oo of the oomon and @1,:349 9oo.oo ez the ;pze:terrod. was
out'rzan&tng. Aa o the 826 d.a.te the oonpa.mr ro:por‘ts a total
runded. d.eb‘c of $&,827 200.00 conaistins o 37, 571 500.09 "irst mor‘&.-
gage 5%% 'bonds d.'o.o Mey 1, 1936 ana. Veoo,ooo.oo secom morcgage 5%
notes ane :Decembez 1 1924 and $655 700.00 o:f 8 per cent colla‘tcral
tm.. bouds &me December 1, 1920, iR

I believe th,s.t this a*plica.tion Bhould. be gran‘tod. and hereuith

stbmit the :following rom of ordor s




3.9:.3.3.

sov"'mmr comrzs GAS commmr OF CALIFOANIZ, ha.ving appliod.
to the Re.il:road. commission Lor ;perm’.ssion to “sema \,,800' OO0.00 o:f _
'bond.a, a public hoaring having ‘boon held and t‘b.o Railroad comission
being of 'the opiﬁon that the money, proporty o:r: labor to bo proc'u:rod
or. pa.ia. .‘.or by sabh imo is roa.sona.bl:v‘ reqa..rod. ‘by applicant a.'a.d.
that 'che mend.imes heres.n mthorizod. are not :m wholo or :I.n pu't
rea.aonably chargod. 't:o opemtins o:cpenses ox. to incomc, and. that thia
applioati.on ab.ould. ‘be gz-anted. subjoct To tho oonﬂ.itionﬁ o:t t'm.a :
.or&er, thoretoro,, :

I!E IS EREBY ORDKRED TEAT the Southern COmtioe Gas COmpmy
of California 'bo, a.nd. ‘It :r.s horeby anthorizod. to 188126 and se:l.'!. :or

not loss Than 83 pexr. cent c:ﬂ 'tb.eﬂ.r ia,oe valm and. a.ccmd. mterest
$800-,000.00 ot its ﬁrst mor’tgage 5*% 'bond.s duo May l, 1936.\

”

Tho a:a.thor:r.ty horein granted :Ls subaoct to tho Mthea: oondi- .
tions, a.a zollowa

1. The proceeds obtained Lrom the sale of
. the donds shall de used by applicanmt-to
reimburse its treasury on accouwxt of -

monies expended prior to. Judy. 3L, 1923
for extensions, additions.and: better—
‘ments to its.plonts and propertiess
After the proceeds have been used for
such purposes they skall be. expended for
paying indebtedness incurred on ageount .

' of ‘acquiring .or constructing. such exten=
aions, additions and bettexments: or touil
finaroe the cost: of acquiring and comrtmt-
ing extensions, additions and betierments -
to applicent®s plants and propor‘cios in=-,
a".:a'n.le& sa.'bseqmt to J‘nly 1, 192.». N

Applicam ghall keep éuch record.s o£ tho
18oue, 9ale.and delivery of the’ ‘Dox.ds- horo-
1in guthorized and of the disposition of ,
the proceeds as will enable it to- :zilo, on L
oY before the B85th. dny of each month,: ,
verified report as required by the: Ra.ilroa.d.
Commisel on¥ 8 General -Ordexr No.. 24, m::.ch
order in so far as ap‘_plica.ble 13 ma.do L

. part o:! th:f.a ord.or. : ;




The aubhority” )erroi.n grantod. will Deocome
effective upoi the payment of the fee
prescribed by/Seotion 57 of the Public,
THilities Act, wiich fee 18 §800.00..
The - autborit;: 'y to jecus bonda w:i.l'r. o:;piro
on- Docmbor 31, 1925. _ ‘

/\ . : .4'

| The foregoin& Opinion and. Ord.or is horoby a;pproved and
ordered. Piled a8 thm opinion an& Order of the Ra,ﬁroad. COmmisaion
of the .State of Ca.lifornia. | 7

-

Datod ad; San. Frm.cisco, Can.ifomia, 'cb.ia éf b day of
Septem'ber, 1923¢ '




