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In t::c.e, Matter of the.A.ppl1ea.t1on 0::- the ) ~ 

a cOr:Porat1on.".~or. s:D. .. order", of .,the Rt.\n- ) 
, PACIFIC G:AS, .ANDELECmC CO:M?AN!,.' ) ~. 

rOM COmmission ',of:' the',:Sta:t·eof'· Cn:L~:or- ) , . ' 
::l1& s:a.thor1Z1ng·,·appl1ee:o:t, to issue :l."O.d, 1 Appl1ee.t1on N"Q;Q.ber '93'1l. 
sell, 'to', the Nat1ona:L' 0:1 t:.v. Comp~C a. ' ) 
Nef" York CO!'pors.t1o:oJ:, $16;000,.000.00' :; L 
f:ac e, ,amount of' a:pp:L1eant' s. first ane: 'l"e- ) 
:etmd ing'mortgage gol.d., bonds' 'of, Ser100,';o"~w. ) 

,i 

J3Y TEE COMMISSION:' 
" 

-"'. 
" o .P I 'N '1 0 !,:, , 

',' ' 

PA?~I C GAS .AND" EL:EC!I!RIC COMe'.A.Nr asks permission to 
f" , 

1eaue llJ'J.d sell' at' not ,lesa than 92pereent~" of'th~ir face val.ue anet 

accrued. 1nterest$lo.OOO~OOO.O~ 'O~ five and' ~nf) haU,'peroent~ ,first 
. " 

and. re~1'ng m.ortgagegold.'bonds: due Dae'em.ber.1.:,l952.' Sub.j:eo't'to . . " " ,'. 
I' ~. • ,:.. 

their ism&- end saJ.e"be1ng, authorized: by'the Ra1l:%Oa4.,COmmiSS1on. 
" \' . /, .. "" . . " ' .. " 

the, eomPatrY has sold ,such bands ,i~;..:ne National City Co~:p~." 
" ~. "'\ ... I . . .'.' 

In its" Exhibit ~ 'f,D1f. al'Pl.1oant: reports. est1:nate4. net 
. .', . 

eo:c.struC'tion expenditures as- o'! Ju:l.y 3l.:L9'2.3- mnount1ng'to-:' 
, ." , , ., 

$22.iO~.96:L~'13. ~s 'e,s~1m&ted 'e:z:pe!,-~1~ was al1ocat~~'ae fol.-
, 

:LowB,;-
EJ.eetrtcdepartment ... ~( .. :_ _ '" '" __ ,;~.Zl.3.960:.69' 
Gas d.epsrtment. ..' ~ • • ,.'. .'.. e',_ .' .. 2,579".:,735.16, ' 
Miscellaneous. _ .. '" • .. .' • .... '. ,8OQ.~,.,tt.O'1' , 
Mt:.. '.sha~t& POVler' Oor,porati'Oll .. .. ., ... l.2,.J.Z1.~247A49, 
Os.lifomia:" ~elepho:c.e ,&' L1g'o.t, Comps:ay,' " 2Z~~9'9~;"15 , 
Sierra.. J.ea.se~':pr~1~S'/.(.· .,'~ '" "',' .. '295,307".'77': " 

~o~ .... ~ •••• : .. "'~. $22.io9~',~l.~,,;,~;~ /' , 
, .. ." •. ' '. ~ "I ,_ .... ~~.," :.. '[" 
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' ....... "'. ,j.'. , 

.. , 
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, __ If 
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.1ppl1csnt tbrough st?ck ow.nerSh1pOontrQ~e, both the Yt.: 
Shasta Power· Co;rporat1on. and theCa.1.1:fornf8o ~~lephone and Light" Com-

, ',':' pe.rq. It operates under leaso the prop art1~S of 'the> Siem and. S8.1'l.", 
• , I. " 

. 
" I 

s:tJ':3' ,mone~: ,e:z:pended :tor ';permanent plan:t exten$io:c.s,,' additions and 

betterments to tlle ,Siena- and-San Francisoo Power, COlllpSZlY' 'prop,er-', 

tiea. ' 
, ' 

A:pplleant d.oes not at thiS time &Skpe:rmi~io~ to' e:z::pend ' 

arJ.Y of the proeGe48 o'bts.1ned from the sale of the ,bonds.. I't agrees 

to deposit ~eh proceeds With the trustees under ita ~1ret and re~d-
. . I ',.. 

, ~ 

1ng mortgs.ge d.s.ted J),eeam.berl.. 1920 or one ot them:~: or, ill ab&llkor ' 
. . II :"'..' .', I 

b8l:lki. or With the'jatiOnal. Cit:r,Comp8X!Y_ ItA~~Ubm1ttfld ita Ex-
, ':'.. . . ':'" . , 

h1b1t ":Ow" together, With other test1.moXl3" for' tho pu:r:pQae, o:f('shoW1ng . "'", " .' . ...' " .,. , tt: ,I j~ R " 

that 1 t 13 necessary :ror 1 t to iseu0 and seU the ~O~'OOO'~OOO.OO,:o~, 

bonds. 
T".a.e order herein Will. prOVide that none of the :proc~eds 

ob:s.1ned frOI:l the zal;eo:e.' the 'bo:nde may be expended,exoept for· such. 

Jj)'W:'poeea as the, RailroaA. Co~S~1on Will authoriz~ ~ s. eupplemfmt&!. 

order or ord.ere. 
~e~~ tho deiiver.1 o~ the definitive bonda. ap~~ioant asks 

pe~1aSi~ to i5SU~ temporsr.1 bonds. 

o R J')-,~ ,R 

PACIFIC, ~AS .Am) ELEC~IC COMPAEY, haV1:O.g s.~p1.1ed" to; ~e 

:aa.1l:ro.e.d COm.1s31on" for' penuee:1on to issue $1.0',.000.000.00, 0'£ bonds" . .,.,,', 

& pu'b11e hes.r1:O.gha'V'ing been hel,i'_J>efo:re Examiner _Fankhauser and the 
, . ~ 

Railroad. CO:ml1S31onbeing of the. op1ll1o:a. that 't.'b.e'~onei .. ' propetrt,. 

or labor to be :proeu:r:8d or paid :for by the /i$~ o~ ~c'tlehi~bonde.~ 

reasonabl3' required by a:pp11esnt and that this appU-cation. ehould be 
, " 

gr8.'O.ted. &8 herein ,proV1ded.;,-
*, 



> • 

" , 

be" and it'iS 'hGreb,.~ s.utho=i.zed. to issuo ~d.. soil. ,a.t'not leis thBn . .' . 

ninety-two percent. 'of their, 'face vsJ.ue ,~,a.nd:. ,a.ccrued 1l'lteres"t $lO:~OOO,OOO . ' ., ~. , ' . , , 

of five and one haJ.f.percent. 4 first and" reftalding, mortgage goid borlds 
due Deoember' 1. 1,952;' 

I~ 'IS RERE:sY FURTE:ER ORDERED that au. the proeeedaobta.1ned . 
I 

, ".'. ,\' . , ' . . ' ~' , 

from. tAO sale.of the bonds shall. be depoSited by ap;pl1oant With tbe 

trustees t01der ~pl1oant is t:1:rst ana. re:fUnd1ng mortgage dated :Decem.-
, . \~, , ' 

be~ 1. 'l92O" or one ot th~'. or ~ s.bsnk or bait.ks'. oX' With the E'at1on-
,., .. • 0' 

s.l. City CourgsiJ.y. ana~. vt.c.en and as s:a.thorized bY' tli0 C,omm.1SS1on 

in subseq:a.e:c.t,ordera. be uoed to ptJ.'fJ for the' acqu1s1t10naud eonstrue-. . . , 

tion of additional propert,' or for '"3Uch other pU%'pos:es, 8.S the :aa.ll- , 

::oad Commission may authorize. 

I!It· IS '~ ]'~ OEDERED tha.t :pen~1ng' the de11vel:7.0~ 

the de:e1n1t1ve, :bo~ds~ ~pl1Ca:nt may 1ssue in l1eu eof eueh def1n1t1ve'i 

bonds. tempors.%7 bond.s; $uch temporary bonds to, be iaza.od and sold, '. 

und~r thesa.me terms: 's:o.d. cond.itions as appl1c8.l1t is herein enthor1zed 

to issue ana zol~ deftnit1ve bonds. 
, . 

The autho:ri ty here1:c. granted is eub~$ot to :ea.rther cond,1-

ti0118 .as t,;\llows,;-
" 

, . 
1. l>a.e1fic Gas and :neetr1c COT:J.P8J'J'3' s'llsli kc,ep suoh 

, " 

record. of' the iSsue, S8l.e and. del1ver.r' 'o~ 
'. ' 

the bonds herein authorized a:c.d of' the: dis-

:position o!tho proeeGds e.s Will en&bl.e'it ' 
,J .:; ,: 

to' :f1l.e on or 'l)cforo the 25th dt(?' of, e&oh 

month So verified rGPort'~s.a required 07 
the Ra.1lroad. COQm.1SS1011' cGenoral. Order 

.. 
No. ,24. Which,'order 1n 30 far as applicable, 

. 
1emade a part of th1a orde~~ 

, 
," 



'2. The ~thori~ to issue bonds wiIl become effective 

.. (~ appl.ice.nt ha.s paid. the fee p:reecr1bed bY'. 
, ' 

'. ' 

Seet1Qn 57 o! the Pub~1c Utilit1ee A~~.Whieh 

fee amounts'to' $5.500.00 •. ~e author1tytO' ... 

D.A.TED at San Frauc1seo~ Cal1forn1a. this /7::t· d.q o:! 
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