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& corporatiom,. for.an.ordexr. of.the Rmﬂ-

a?/%:
road Commission: ‘of’ the State of Califor- %

)

)

o /
2is authorizing &pplicent to issue amd % Appuca.tion anbo:.- Fyal

)

)

)

‘m the Matter of the Application oL ‘z:he
‘ PACIFIC GAS AND ELECTRIC COMPANY,

sell to. the National City Compaxy( &
New Yoxrk Corporation).$10,000,000.00 -
face, amount of applican‘t's FLvet ar.d. ro~
"und.mg mortgage gold bonds x4 Series "C"

C. . Cutten, - Zor pplicent.

BY TE COMMISSION:

OPINTON

‘ PACIE‘IC GAS AND EI.‘ECTRIC vOMPANY a.ske pemission to
‘i"sne and sell at ‘not lesa tha.n 92 percen‘t:. of tb,eir fa.ce val'ae and.‘
acmed :.nterest “-"10 OOO OO0.00 or five and. ono half peroen.t. ﬁ.rat _
a.nd rofunding mortgage 80ld bonds due' becembar 1 1952. Su'oj ect 't:o'
the:r.:r issae and. sale’ being au.th.or:r.zod. by 'the Ra.ilroa.d. Comission
tae company has aold .8uch ‘bonds ‘w tae National ca.ty COmpany. |

In 1ts Bxafdit m® ‘slppnoant reporta- estizated net -

con..tmc'tion ezpond:z.t'a:res as o:‘.' J‘aly 31 1923 mnountmg to

$22 3.09 961.73. This estimated ezpend.itm was allocatod as :fol-
lows-- . ' o

Electrio d.epartment e e e le o oo o ..$6 213 960.09"
. G'an.l depment ._.'. - .'- - ."- LA 2579 755.16 '
 MISCOllANOOUS v « 2 o o o o o o o o ' 866’722.07.-‘
1t. Shasta Power Corporation . . . . 12, 121, oAT 49 .
California’ Telephone & Lignt. Compan;v' 22, » 99116 .
Sﬁ.erra. 10&306. ;properciee ./..‘ . e 295, 50’7.’17%};_’ SR

Co Tom" *sscsscan " 'ﬁza 109 961.73‘; "' ’

i

-




.&pﬁlicam, through stock ownership bon't:rﬂgla; both the"m‘.'“ _

Skasta Power Vcdrpomtion and the '«Caa.ifom'i’a Qelebhohe and I.:Laht Com- :
pa:dy. It owoera.tes under. lea.ao the PLOP ecrtios of the. Siem and. San
-' Franciaco .Power Company. Prom time to. t.'une it is rem’omed. :tor"‘
a.ny moneya e:;:end.ed. Loxr permanent pla.nt e:cten ions, ad.d.itiona and
bettermecnts to the- Siem and San '.E’remci.aoo :Power COmpan.f propeco-‘; |
ties. - | - o o
Applicant d.oes not at this time a.sk pe:rmiseﬁ.on to expend"
any o:t the proceeds obtained from the sale of 'the bom.,. 3:1: a.g*eea
to d.eposit such proceoa.s with the ’c:mutees under S.ts ﬁ:x:st a.nd. rerand-
‘ﬁ.n.g mortgege d.ated Decembor 1, 1920 or one of them., or. in Y “bank or
bamcs, or with tho Kational City COmpamr. It naa« *’nbmitte& 11:3 Ex-
b.ibit o, together with other test:!.mony for the purposo of showing '
that :Lt i3 necessaxy :Eor it to :Leaue and sell the :;;:1.0 OO0,000.00 of ,’
bonds.
Tre order herein will provide ‘cha.t none of the ;orocoed.s
ob* s:Lned. from the ..,ale o:t tne bonda may be expended oxeep‘c :Eor auchv
purpoaea as the. Rad.lroad. Comission w:tll suthoxrize fm a aupplemental
ordexr or ord.e:r:s. ,‘ o
Pending tho d.elivery o the definitive ionaa'; appnqam' asks
pemissio;:. to issug Temporaxy bonda.

"ORDER

PACIFIC G4S AFD ZIECIRIC COMPANY, having spplied’ to, the
Railroaa COmi...aion for permisedon to isaue @'.LO 000 000.00 of oonda
a pzz'blic hea.n.ng na.ving been hell ‘befo*e Eminer Fa.nkbause: a.nd tho
- Railrosd Coxmission being of the op:u'd.on 't:hat ‘::b.e noney, prOP arty
or lsbor to be yrocu::od. or paid for dy the fiosm o guchy "bonda.ia
reasonably req,uired. by appl:!.cant szl that this application. shov.ld. be
grented a8 herein. provid.ed' ' S




17 IS EEBY OE)EEE:D that the PACIFIC GAS A.m EI.‘EC"RIC COMPM
be and it is here‘oy, autno*:i.zed to :L.,sue &n& °e11 at not le.:.a thm
ninety-two percent. ‘of thelr face valuo Jand. accmed interest $10, 000, OOO
of £ive end one hal?, percent._ ﬁ.rs".: and refmd.’mg mortgage gold. bond.s
éue Decem'oer 1 1952'.. ' o : | ‘ :’

. I IS EEREBY FURTEER OFDERED that all the proceeda obtained
frcnn the sale o:e 'che bonds shell be deposited. by applica.n:t witha tae
trustees und.ez' applioa.n‘c's £irst a.nd. re'mnd.ing mortgage datod :Decem- |
ber 1 1920 or 006 ot them, or in & baz:r.k or banks or v.'rith the Nation-
el City Compeny, end. ma.y, when a.nd as a.utaor* zod 'by the cqmi :!.on
in *u'bseq:o.efnt ordera, bo used to pay for the acquisition and. comtm—

~tion of additionsl p*ope*ty o- Lor s'n.ch otaer purpoaea as 't:he Ba.il- ,
“oad. Commission nay a.umorizo. ,
IT- IS EEREBY FURTEER ORDEEED that pend.ing 't:'b.e deli‘v'ecry o:t
the deZf m:.tive oond.a applicam: nay 138n0 in lieru. of such doimitive‘
bonds, 'cemporary bonds; such tanporary bona.s to be ia"ued. apd sold .
under the same terms &nd conditions as epplicent ic herein anthorized. B

to issue and .,ell d.efinitive bhonds.

-

ﬂ.‘he a.u.thority hoz-ei.n granted is u‘&Jecf to further comdi~

tions as fo\?.lows‘;-

L. '°a.ci£ic Gas and “lecun.c COmpa.ny shall accep su.cn

record of the issue sa.le and d.olivezy or
 the bond., horein e.uthorized. and. of 'c.o.e dis~

position o:f the proceecls 83 Will ena.blo it g
to ﬁ.la on cr before ‘t:a.e 251:h day of. ea.ch
mon‘ch & verified repor't a3 req_u:.red by
the Railroa.d. Commission's Generaa. Ordecr: ‘
¥o.. 24 which ord.er in 30 :fa:: 5 applicable,

i ma.de - part of this or&er.




‘S The a.utb.ority t0 izsuwe bond.a wi‘.L‘L become eﬁiect:.vo

Waen appl:.cant has paid tne fLee prescrﬂ.bed b:r_'
Sectiofn 57 of the ?a.‘olic Ut;litiga Aqt, Wh;ch
- feo zsnm:n:u:we to VS,SOO.OO. The a.utﬁbrityf‘t'o
isaue bond.s will ez:pire on Febma.ry 1 1924.

DATED at Sen Fra.nc.:.sco, Ca.li:f.’omia, teis /7 L day of
Septexber, 1923, ' |
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