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Decizion No-.'/gg_z;— |
BEFORE TEE RATT fco..D cczmss:ow OF TEE smfm 0P XLIFORNILe . ~
' o @ﬁ SN EIARE
| S pAvial
Iz the Mattor of tho Application of | ” B
the GEEAT WESTERN POWHR COMPANY OF | o B
CALIFORTIA, & corporation, to issue, - Application N‘um'bezf 93295

and’ sell -§1,000,000.00 of Series "C"
Lirst ana. ref‘ana.ing mortsa.a;e 20043

Chaffee T. Hall, for Applicant.
BY TEE COMISSION: '

C2IXNTIOX

GREAT WESTZRN POWZR COLRANY OF CALIFORVIL agks poxnds3ion to
iocu.e and 3ell at nou :Less than 96 per cem of their face va.lxze o.nd..
accrued interect SI,OOO 000. OO ot Series men "’i::-a‘c and. refmaine;

: mortgage bon&... due '“‘ebmary 102: 1952. It f.urmer a»ks pemi&eion
to use the proceed.s :Erom the sale of tho bonﬁ.... “co :pa.y iz pa.r" the
co«t of accm.irwg and constmc..ing tke proporties describod. in
thi'nits one *co £ive both incl'o.aive, ﬁ.led. in .Application mzm‘ber 8856
a.nd in E:cb.ibit ":B"ﬁlod. m this proceed.ir.g.
| ' m Exo.ibi‘ts one to £ive both inolusive, :Eilad. in Application
l\“cmber 8836 the co:many eatima.tes its cons’cmction expenaitu::ea not
£inanced through 'tho ism of stock or 'oon&s at $3,925 951.00. _m‘
‘Decision Yauber 12020, dated ey 3rd, 1923, iz Application Yo ssss, B

' the COmm:. sion au‘chorized. the con:pmy to :I.ssve and. sell at: :aot less
tn.a.n 395 ver sh.az:e not 40 OOO sheres ( ...4:,.000 000.00 pa.r val'ao) o"

7 per cent cmuled;‘ve proferred. "'tock for the pmosos of puying tho-' :
cone't;rucvion expenditures reborted in . sa.id Exhibits -On0 to five ‘both ”
_'inclusive. | - | o

In Eh:hibit "B7, :Eiled in ‘chi., broceed.ine;, a.pplica.n‘t ea‘cimatea '

' 'emend.ituree for additions to :Eixed cepi't:a.:l. d'o.rine; the yeu,ra 1925-1924
in tho cwm of $923,500.00. The f‘szs 500.00 is in ad.dition %0 the
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estima'ced. expenditu.reo reported in Exhi‘bits ore to ﬁ.ve both inclu-
sive filed in Application Number 8836. Tho }{3925,500.00_-13 sogre~

gated as follows
Increase of Butt Valley Dam from 25,000 a.ore-feet
- cgpacity to 50 OOO acro~feet oapacity

Increa.se of thira. condenser at Colden Gate Sub-
. station from 15,000 kv-s. to 30,000 kv-s. -

cepacity, including switch gear, neceaoa.ry ' o
- addition to 'building, otce ‘ 90,000.00"

Instauation of. 13. Ooo-volt tie lino batwoecn Bush
Stroet axnd Ea.rrison Street Substation, Sen .

nelseo, toge‘cner with necessary switch gea.r . | 34;060;00 |

Increasa m ce.pa.city of transmission :Eacilit:f.ea v
NJorthwest Divizion involving iznstallation .
5000 kv-g.. condenser Naps Substation, togethor
with nececsary switch gear, building extexsions
and fnstallation of 3000 kv-a. step up transfor-
zers 22,000 volts to 44,000 volts: reconstrug=
tion o:r.’ 22,000 wolt line Napa-Santa Bosa for
44,000 volt operation; instellation of 3 = 500. ,
Icv'-a.., 44,000-22,000 guto transformers st .
 Petelums and Sante Ross together with' nece.,sary
switch gear; one .spare 1000 kv-a. tran...:zomer o :
ond ‘ome spare 500 kv~z. transformere . - 150,000.00

Tend, ‘ouilding and equipment for com‘oination SUb=- DS
sca.tion and stean plant, Qakland , 200,000.00

Electrical d.istribution in comoc‘tion with a:a.id. '
sub"ta.tion ' ‘ ) . 80,200.,00

Steam d.istri‘outﬂ.on cannection with seld stesm plamt 29,300,00
Addttions]l extensfons to distribwtion System . 275,000.00

L]

- The to...t:t.mony shows that applicont. 18 not gble at thﬁ.s ‘c.me to

| sell stock in amomnts large emugh to pay its nonthly. constmction
ezpenditurea. Rather than imcur & large curroent ind.e'btqdnesa appli—‘
cant has made srrasgements Zor the sale of §1,000,000.00 of bondse

ORDER R

GREAT WESTEZRN ROWER COMPANY OF CAZIFORNIA heving spplied to the
mﬂ.i'qa.d 'Cozﬁ:gibsiqn for permission utdl icsme end sell 5:1',000;000.00,' N
of bonds, & public hewring havizg been held before Zxemiver Fankhauser.
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ana. the Railroaa Comziss :t.on boing of the opinion 'chat ’che monoy,
property or la.bor to de nrocu:ed. or paid. for > :mch .ts:sm is reaaon _
a.bly recruired by appli.cant a.nd that this a.pplica.tion sbould bo grant-r
od as provided in thia order therefore,

IT 1S HERI-EY ORDL‘BE:D tha.t 't:he GR'EM.’ WES”ERN 2OWER COMPANY OF
CALZFORV:A be.' ana. 11: is hero'by, mthorize& to 1saue a.nd. aell f.or not
’:Le::s than 96 per cent of their i’ace va.l'a.e a.na accmed. interost
"’.L 000 OO0.00 of & por cont :Eirs:t and retmd.ing noTtEege Ser:!.es mew
boz&s dne Febm:-y :uzt 1952 snd use the proceee.s to pay in pm the
cost o"' the extens: ons, a.&aitions and 'bottemonts referred. to n
m'hi'bi’cs ono to five ‘both 1nc1'a.31ve ﬁlod. 10 Ap:plic&t:!.on mm'ber 8836
or to po.y in vaxt the cost of exten...;. ons, . ad.dd.tions and. bottements o
reforred. to in Mi'bit BT £1Led 10 thi.a :procoed.ing, :prov:!.&ed. tfb.a.t
only such cost of. the extensions, ad.&i‘tioms 8. 'bettementa Bhall 'bo
rald 'th:rough "che 1»3:19 of the ”oonds a.s is properly ohargoablo to
capital acccmt undar the u.nitom syatem of a.ccov.nts ;proscz'ibod. tmd.
a.d.opted. by tho Rallroad Comission. A

The m:cthority horelR g:a.n‘tod. iz s:zbject to i‘a.rther conditiona .
as follows :

- Le Grost Wostern Power Company shall k'eterp‘, %.mqh‘ |

record of the 1sme, stle avd d.éliwfer# 6:3 thb |
- bords herein authorized. and of t.ae diaposit %00
of the proceed.a 83 will ena:ble i't to file on
or bofore the 25%he. da.y oL oach month a. wri— |
104 report a3 reguired by the Ra:r.lroad. COm-
miauion's Goneral Or&er mzmbor 24, Wh:!.ch ord.er
in so far as applicable 5.-:: made 8 part of th:!'.s

ordere




2. "'he sazthority reroin granted to issue 'bon&.a
will becone effective when a.pplica.nt hes pa:td.
the :tee prescribed. 'oy Section 57 of ‘cb.e }?nblic
U‘!:iliti es Ac'c which foe is 4’,,1,000.00 a.nd. wﬂl
oxpi.'te on March Lst, 19240 |

DAS'.’.?..D at Sa.n Fra.ncisco Caufomia- this l/{ d.a.y o"' October, :

Commd s,s:ic:nemy -




