“Doeisdon No. LI 7387 .

| PEFORE TEE RAILA0LD.COIMISSION OF THE STATE OF CALIFORNIA.

In the Matter of the Application of the } |

| SECURITY WARETOUSE AXD COLD STORAGE COM-) r
PANY, & corporation, . fox pemis.,ion to . } Application Number 9402. -
issue wmd oll an additional 400 shares ) ‘
of its capital stock at $100. pexr chare.)

. 'BY THE COMMISSION: o =

QP IXNION

. I:n tﬂiu applica. Lon tho Ra.il.road Commission .Lu‘ asked to
. .make en order euthorizing SECURITY VARSEOUSE 4FD COZD STOR4GE cormm
_,_*co is ue and .:el" $40, OOO. of Lta ce.nital gtock at pa:r: .£or tho pur-‘

: powe o-" 'oe.ying outstanaing indebte&.new. |

’ | Secu.ri‘::y a.rehou.se and Cold Store.ge Company is engaged.

: m a genera.l ws.renou...s.ng and cold storage buuiness iz Sax Jose. For
“cnc ye_r end.i::.g :Decemoer 31 1920 it rcports onerating revemios of o
.,,.61 871.21' opera.‘t:ing exwoen es, exclu ive oz depxecia‘cion as VSS 668, 96-“'_5:\"‘

and. no.. opera.ting z'evezme.., of .,9?6 202.25, . A.:ﬁ"ter é.ed.uc..ing in“.:oreet, [L

d.ep*ccia.tion and. mi.,cellaneow i‘cma it rcporta s net oo*oo*a‘te 1= |

.,ome fo* the yoar o:ﬂ "'14 265 52. : In 1921 the company *eporta grosv

revenuea of 24 902 08- ope::a ins ex'oensos of ;;:70 622.14- and net

- one:r:a.ting rovenue.p o:f w5«:. 2’79.94. After :paying in‘aerev't and. nwx-

ing allowance... :Eo* &eprecianon a.nd. otnor . doauction.. i’rom income i.t

|
: rc'oo*tea & net lco"po*a o income for the yoar o:?.' ,,5 ’705. , In 1922
the- ccm*oamr renor’ced. one*a.tmg rovemes 02 167,.?.95 87- onerauing ex-

penc»xveag?;p,. [,'3‘91}*502',84; ,net- operatins roTemes of..ﬂs, 793.05; and net_




S cor-oora.te income 4 .,»50 387.06.

L Applicant wae- incorpo*atea on or sbowt October 31 1919 with
can a.u"b.orized. capita_ stock o:f VSOO 000, . 1vided into 5 ,000 uaares
T,o‘ the' pexr valuo ot §100. oach, By Decis ion Numbor 6944 dat e& De=
comber ;7 1919 amende& tho Commiss;on auuhorized the compaay
‘4o 1osuo and Se’l %soo 000. of its capital stock. ”he company ha°'
- izs uea V285 OOO. of tac atOCk It L3 of voeoxd that apnlicant will
V”iyuue no mors toek‘mnder vﬂ@ auxnority sranted in. Deciuion‘ﬁum%or
-f6944;1 The @40 000. of tocz wh¢ca applicant now-acks pe:mission %o
gic ue includeu tne 415 000. author;zod t0 Do is~aea by Dec 1on N |
vor 6944 bu. 20t is"ue& oy applicanu. | 'i |
App_icant roports tnat it will use the money roceived frmn'
" %he sele of the ‘2tock nOW'apnliod for to liguidato oumutandﬁng in-
‘ueb\e&news. As of cuober L, 1993 “he company e outatanaing indoevt-
. eciness i3 répor*ce&-a grs, 124.17, con.,z.,ting of £52,000. of siz por
7conx. snoru tezm note* and ;24 24 17 of accounts bayable. ' The teu-*
’Vt¢mony here;n shows tnat vhiS indeotednc was convracted to pay for
exmeneions addit;ons and bettermenta to app’icanz'° planta and Pro~-

| pcrties. |

V“U?IT!‘%&KEEOUCE AXD COMD uTO?AGE COM?ANY h&wing apnlied
, 'to the Ruilroad COmmiccion for-oermi sSion to-;ssue and soll otpcg, a
oublic hoaring naving beon.ae 14 oefo*e Lxaminex Fankhauze&«énd The
'Railroad Gommis»ion4oo¢np of ne Opinﬁon that the applicaﬂion should
be granmed n@rc¢n provi&od and that tho money, proper*y or labor -
'”to bo: nrocured or naia Lor nrough such issue of‘atock-¢a}reaaonably
1requirod oy anplicant i ‘ o

| '_ | I IS Emmr ORDERED that Socurity Werchouso end Cold. Stor-
age Company be, an& it iz nereoy, authorized to ;saue and sell ax n0%

f Less than par ?40 OOO. of" its capital ytock and to a ko procoedv

fqr'tne_purpo s of liou’dating in p_r the oututa_dgng indebtedneﬂv

\‘ ' —2- .




re"erre& 't:o in tho foregoing opinion.

Tne author;ty .aerem granted it subjoct to further conditions
as £ollows;= | |

3.. Applicam chall keop such record of the 'i:ﬁauo’ ssle and o=
5.vc-y of tho .,tocxc nerein autr.o*.x.zcd. and of tho dis=
p0°ition of the *orocoe&a- at will enab::.o it 'co 240 on

( J
qxj- oez’.’ore the 2 T2 daj of cach montk| s vonfice. rcporu,

o

i_a.s reg_ﬁired by tho Ra.;.lroa.d. :Commiszion's Gonorsl Op=

der Noi 24, which order in so Zar ac gpplicehle, 4t made
a part of this orde::. |

no author.;ty herein grontod to issuve S ..oclf will Ddocomo of—

J.ecvivo upon the date horeof snd will oxpire on July 3,
1924,

DA..L“D at San Franc.:..,co, California, thisz }.? "“&. ey of Qc~
“tovor, 1925. o

Commsi, s;.’x. oners




