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BEFORE TEE :RAILROAD. COIf.MISSION' OF TEE S'rATE 0]' CALI,!o?I~I.A.. 

In tho. :'{~ttor, of the A~pl1ce.tion of the } 
SEC'03lTY :WA..~iZO'OSE· A.:."tD COLD S~ORAG'E ' COM-) 
PL"'tr. a corpo:-a.tiO:o. •.. for pa:rm1soion to, ) 
1s·00.o"8:lld' soll an a.dd.itioXlAl. 400 shares } 
of its 'c.a.p1tal~'·stock at $100 .. per share.;) 

,'J){ TEE COlMSSION: 

. 0 p INION 

In thiS a~pl1ca~1on tho Railroad C¢mmissi~ 16 asked to 

~.:la.ke, 8.':l order s;c,thoriz1ng SEC,U?.ITY WA...~:S:O'O'SE AND COLD Sl'ORAGE COl1P'lJrt 
" . 

;to iszue and.$el~ $4o~.OOO'.' of its· ca.,ital s:tock at lis.:r~·::fo:r tho pur- ' 
, ,. 

pose o:!:9s:ying out$tand.1ng indobtedness • 

. :." securi:ty Warehouse a.nd Cold Storage Company is enga.ged 

,:tIl agenereJ.·warehoUzingand cold storage buo1ness in S~ Joso'. For . , 

the ye$X end.'i::lg":Oeoet"i>er' 3l~ 1920 it: ~cports opera.ting reVOIOl03 o~ 
, " I 

~i61.,.,8n.2:L; 'o:perat1ng eX:Pen$es~ exclusivE> of deprecia.tion" as ~3S.668.96;' '. 
. ., ' ,! 

~d., not 'o:p~rat1ng revo:c.u~Z' 0:£$26,,.202.25. After d.educting int'¢reat. 

'., dep=.o,ciationan<lmi$cel~aneo't1s it-en$"· it roports.' s. ·net co::porate 1n-
". '.' " ' .. ' "'Q" , 

come, f'orthe:: yoar: of '1(147'265.52'.:: In 1921. the ·coo.:pl;l%ly roporta. gr05$ 

:l;'ove:o:::z.ce·.of ~~24~ 902 .6s; opGrs.t1Dg expensos' of.' $70,622.14; . and llQt· 
'," '. 

o!,ors.t1:c.g "rorenues Of,~4~:279·.94 •. 
" , " , " " ) " ,..." ~ ; 

illg allowances '~~r e.epreciation and. othor dod.uctionS frol'll'incomo it 

ro:po=t~~ a 'net l::o;'~:PO~a.t~:i~eome for tho 'yCJe:r 0''2: q;Z2·.705.2~;, In~922 
tho: e.O!llp'~. rel'o:r:t~d.' op ora.ting rovellCf.~$ 0'2 ~'l67~2.95~$7'; o:p~ra:titlg ex-

:pollSeS'~~c;~$9l .. 502~84; ,net 'operating ro'Vemee of ':~7S, 793.03; ·s.Dltnet 
, ,.", I, ' , 
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': 'j" 

.. , 
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. ,", , ',", 

". :1 eOr:Porate income o! Y50~387.06. 

A:Pl'l1cant wo,e;1nco:rporated. on 0 r abou.t Octooer 31. 1919 Wi. th 

,~ S.utho:nz.ed:.,eapital stock ~f $SOO?OOO.div1ded mto 5?OOOshs.res 
'. of the',psrvaJ.UE> of ~'lO~. oa.ch. By Decision Number 6944 dated Do-

com"oe::- :£.7 .. 1919·~ $.C' emendect. the Commies ionsuthor1zod the corrtf).1JTJY 

The c ompsoy has 

issued· .*285 .. 000~ of tho stock. It 13 of rocord tha.t a.pplicant:: 'Nill 
II 

.... 1::: sue no: ·::nor~· stock under tho a.uthOritY' granted. 1n. Decision ;N1.tCl'bor 
.,' 

'6944 •. If .... r " • 

The ~C>.OOO. of ztock which a:pp11ca.nt now s.sl'"..s ·pom1ss1on to . . 
. . , ," I, ' . j 

issue. illcJ.udes tAo ~'15" 000. '~authorizod to "00 issued 'by Deci~1on Num-

"oor· 6944r~ . but not issued. by 2.:11'11ca.:o:t;., 

. ., .A:9:Pl1cant roports tha.t 1 t, Will use the money roce 1ved. :from 

those.le of thestock'noVt a.ppl1ed. for to 1io.u1dato outcte.nd1ng'in-
':\.'. 

ciebt,edness.· As ot October 31, 1923 the compmlY"s outet~e.1ng indo·ot-

ednoS$' .is· ~oportee..a~~';769124.i7, consisting of $52.000. of six por 

ccnt:'short.tormnotes and. ,~;24.124.17 of a.cCO'Clnts paya.ble. 
. . 

ti::to:cy herein ::.:tioWs 'that.this indebtedness wae contractf)d. tope:; for 

e~~;n~·1ons. ~dd.itione andbotterments. to a:ppl1csnt"s. plants and pro-

perties., 

.' 

ORDER 

SECURITY WA.~HO~~~AND COLD STORAGE COMPANY haVing a~p11ed 

to the Rcilroad Co~esion for por~c3ion to issue and sell stoc~~ a 

public hea.r'J.Ilghaving ,beon Aa~d oofo:'o Zx&"'O.iner Fankha.user· and. the 
~, .. . I .. ,._ " 

Ra.1lros.d. C.ommission. . 'being ~f tho ,opinion that t:lleap),;)11ea.tion ,shoUld 
J ~ .' • 

il I 

. t? "00 :,procurect or :paid. for through such i S$UO Of. stock· is reasonably 

,requirodby a.pplicant" .. , .. ' 
IT IS,:a:E!REBY ,ORDE?ED that Socurity Warc::o.ouso and Cold stor-

ago Comp~ "oop and. it. is horeby, au.tho::-izod to :l.szUe and sell at :lot 
, ',. , ~. .", ..', ',' " 

lese iha.:l:ps.r~O,.OOO •. of' its ¢~itt.ll. sto,ck and to '\leo tho:9rocoeds 
!.I Ii ' " I 

. I, i 
i for' tc.e :pUl"pose ;of 11qu'5;ds.t1ng :tn, .pert the outstand.1ng indobtednoss, 

-2~· 
. ~ 



" ' .' 

reterred. to ill ,the foregOiIlg0:91n1on. 

, Tho tLuthority here-ill grantod. iZ s1.fbjoet to tu.:rthar, conditione 

a..sfollo\"ls; -. 

'l • .A.pplicant eh$ll keop such rocoro. of tho issue', sa.le and ,de-
I 

2. Th.o 

livery ot tho ztock Aerom authorizod. and o:t:,the die-, 
, " 

Jlosition'of 'tho:9:rocoode, a.S will ena'l.>:'o it tp!1:t.o on 
I'> 

,~t'1,e!~rc' tho 2St:a. dSy of each month/ s. vOrif~Cd. I"Cl'ort. 

, , as required by tho Railroad Commis:;:ionTe Gono:raJ.· Or-

'" dor lro~' 24, vf.a.ich'.ordor in so far as! s,:Pl'lice.'ble" 10 made' 

authority herein grantoe.. to issue stock wil~ becomo o:f-
; , 

:!act1vo u,on tho date hcreo:e and vJill,oxp1ro O:::l J'OJ:y Zl" 

1924. " 

,DATED Dot S:m Fratlcisco, California, thi::: ? ... ? ..,~, o.6y of Oc-

tober, 1923. 

", .. ".- , I 
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