" Decision Yoo /2 7FF

BIFORT TEE ﬂEBO@‘COMSSION OF THE STATE orF CAI»IFORNIL-“ ‘

Iz the Matter of the .&pplioa.‘bion of _
' SUITER BUTTE CANAL CCIEANY, 'a corpora~- E - -
tion, Lor a::.uhority to . issus note in . Application Noe. 7672
renowsl of ov.tatand:.ng noteo. 'k - :

Dovlin, Aand Bro
by Dovglas. Brookman
Lox Applica:a.t.

BY THE COMMYISSION:

FIRST S'U'PP‘.DMRTAI CRDER

- STUITER BUTTE CANAL comm, ha.ving appliod to tho Ra.ﬂroad.
Comzi s3ion for pomiasion to 1ssms & $50,000., 8 per cent noto o
payable on or before one yoar after d.a.to To the Reno Na.tional _
Bank of Nevada for the pm'poao of refunding the 'be.lam:o d.uo on the
note authorized to Dbe Lssued 'by Dacf.s:f.on Numbex 10245, datod. Ma.rch
27th, 1922, and a public hearing havins boen hel& bc:fore ma.mr- |
Pankhauser, ané tho Ra.:r.lroad cOmmission bei.ng of the opinion that
the noney, proper:y or lebor to be procured thron.e;h auch Iamo :Ls, :
ressonably roqnired 'by appl_oa.nt and. that the a.pplication mua
bo granted 23 herein provid.od'. |

. IT IS HEEREBY ORDERED that SUTTER BUTTE CANAL COMPANY bo,' and.
it 1s here‘oy, a:athorizod 't:o :Lsa'ao to the Rono Ns.tional Ba.:ﬂc o£
Neva.d.a. its msocuz-od promissory noto in tho prinoipal amunt ot
$50,000. to refund the balanoo (s:;so 000. ) due on tho ou‘tstanding
note issued pursuant. 'to The antho:-ity gra.ntod. by Dooision mmfbor
1024,5 dsted Mereh 27th, 1922. '

-

The anthority herein granted iz gabject to further cmditions




a3 follows : ' A o
l. The note herein authorized to be iasued'may
‘bear interest at nof excesling 8 per cent per ammum and

shall mature on or before ons year after date of this

order. Applicam nay i€ it so desires Lissue its note

for a period of less than one year and renew it Zrom
time to time provided that the combined terms of the
note herein awhorized and of those i3emed in renswal |
| shall not exceed one year a.ftor aste of this order.

2. Ayplica.nt aha.'Ll keep such rooord. o:: the iesuo
and dolivory of the note herein anthorizod. a3 will |
ensble £t to 2ile within IO days after such mam -and
d.ilivgry 8 verified ro?oﬁ:t as rec:uired._‘ 'by’ the Ra.ilroa.d. |
Comnission®s General 'Ord.'or ¥oe 24, Wiich order in 80
far as a.;opi:.od.‘ble is mado.'é. part of fhis' o:r.;d.lor.‘

3« The am_:horit:r, -herem granfod. to isﬂ;a.o & note
will besoms effective upon the late herQor. -

DATED at San Eramisco, Ca.l:f.fornia, this
Kovember, 1925 '




