‘Degciaicm No; 12 §/7 .

EEFORE TEE RAILR0AD COMMISSION OF THE STATE OF CALIFORNIA.

In the Matter of the Applica.tion of
W.C.DUNDAP, doing business wnfer the
£ietitious name o TORIGINAL STAGE.
LINE™, %o transfer his assets. y Tr o~
chise and rights to operate:a °te.ge
line betweon thae City o2 Los Angeles
and the City of San Fernsndo and 4ine
termediste points to Origimel Stage
I.ine. Inc., ¥ co*pora.tion B

- and.

._'Application of ORIG-IN.EL SJ.AG"‘ LINE,
XUC. to ‘take over the francrise, op—
erating rights apd physicsl aﬂsets
of Originsl. Stage. Line as. -operated.
by W.C.Dunlep ard to i3asue therofor
stock in said. corpora.tion,

Kpplication Numb ex 9086

add
Application oZ R. 3:’. Fitz concming

in the Application of W. C. Dunlap

and the applica.tion of Originan. Stage
I-ima InCa o ‘
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Clyde R. Moody and G. E. Over.,treat,
: for Applicant.

BY TEE COMMISSION:

OQPIXION

In this appl:!.ca.tion, as amended tb.e Railroad Com=
_ ‘misaion is a.slced. 1:0 make an o::der autnorizing We c. D'tmla.p, ldoi.ng
buziness under tno :f.’i::m name ancl style. o:f Orisinél Stage mne to
."-tra.nsfer his righta a.nd. properties 'bo Or:’:.gi:a.al Sta.ge I.ine Inc., ¥y :_
corpo*a.tion, a6 anthorizi.ng Original S'ca.ge M.ne, 'Inc, to issa.o
A "‘100 000, of u1'.<:><:.r. sad to ecsume the payment of. $36,44’7.90 of in-
' aebted.neaa in paymen‘!:r Lor sucn. righte 804 propertiee and to 1ssuo
,,-300. o:t stock to fts directora for q_uaa.:!.fyins Mosea. |

po




The record shov&s-,.,.that- We C. Dunlap 48 'engaged. m opefa‘t-

Ing auto sta.ges for the tranéjiortation' of -paésengefs. betﬁveen,_:c.o‘s ‘
Angeles via Glendale, Burbenk and intermediate points to San?er-
nando, conduct:!.ng his - businoas wnder righte secured by rea.son of
ha.vﬁ.ng Opora.tod ixz. good fLaith prior to and continuously. sinco the
effoctive d.a‘ce oL the Auto Stage ad Truck Transpor:;ation’;&ct.

We C. Dunlap reports. opera.ti.ng Tevernes for the year endﬁng Do=
cembor 31, 1922 as $1z6, 923.40, a0d for the seven months. ending

July 51 1925 as $87,145.11. - Operating ez.pensoa, includmg d.epre-
ciation and ta.::oa, were reported as §122, 220.27 in 1922 a.nd "'74 201,43
£0x. the ﬁrst Sevexn months of 1923; and net. proﬁ.t a:rter dod:act-

ing in‘t:ereat a8 V*m 646.19 for the year 1922 snd $:Lz 594.19 foz.- the
seven. months verioa. o:t 1923,

Grigma:x. S't:a.ge Tine, 'I.nc. wes organized on or about B’eb-
rusry 2, 1923 with an authoxized capital stock of ""150 000. aivided
into 1500 shares of the per value of $100. each, all comnon.. The
company proposos at this time to issue end sell $300‘. of stock to
its directors and to deliver "":LOO 000, of stock in payment :for the
proner‘cioa, 3u.bject tox ou.tstand:!.ng Mdebtednoaa, of W. c. D&mla.p.
The properties to be ac.quired. and the indebtedneas to. be asamned.
by the cor;pora.tion axe shown, as of October 17, 1923 sz rollowa;-

ASSETS:

B e S e
Shop machinery and tools..  3,088,78
Purniture and office sppur-

$ODBNCOTveencecorrone _2;1'99.3’?-.;

Moterlals and supplieS.ce... 3,716.26.
C&Sh ooo-..oooq-o.o..oo.oo 5:15106’8‘ S

mm ASSE'TS.“- . . @ - . a 197 960.2?

LIABILITIES:

.NOLes Payable cecessnces 34,985.’12
Accounts PATADLE cevee. 1.’462.18

TOTAL TIABILITIES. . . . ... 436,447 .90
Net worth .-l...‘............‘.. B 6115‘]-2.32‘

CROTAL. .. .. ... . $97,960,22




- Tae application ‘:I.:‘:‘dica.te‘e; that the 3:83 574'.13 ropresents
the orisinal cost of the« pa.aéenger cai's. The -936,447.90 o:t out-
stand.ing ind.ebtodnoas representing, for 't:he most pa.rt, pagments 'to
oa ma.d.e on a.u.tomobiles, will be e.ssumod. by the co:poration. |
| e do not velieve that we are Justified in malcing a0 or-
der authorizing Originel Stage I:.'x.ne Inc. to issue &:LOO OOO. of
atock and to assume the pment of $36,447.90 of ind.e‘oted.noss in
pamnent fo* the propea:tiea a.nd rigb.ts of We c. Dunlap. We beliove
the- corpore.tion shoﬂd. be permitted. to issue such an e.moun o:r 3took
as is appromately equa.'.t. To the net wor‘th a.a reported by a.ppli-
cantf. . |

The oxder herem wi’.!.‘.t. a::.'t:ho*ize the issue of ...,61,500. o:ﬂ'
stock plua .,,»300. for d.:!.rector"* sha:r:os.

ORDER

Application having beem made to the Rallroad Commission

for an ord.ér_. authorizing the transfer of operative ::-.';._gb.t‘s’ and of
properties.and the nisaué of stook #n.d the assumption of indebted~-
ness, & public hearing having been held before E:.:aminér' Pankhaunser
and the Ra.ilroé.d. Comise ion being.of the opinion that the a.pplicaw- '
tiom should be gra.nted. a.s borein provided;

IT IS EEREBY ORDERED that W. C. Duxlap doing busd.neas
'mcler the £irm name and style. of Origina-l S'tage I.ine, I.no. ‘be, and
he is hereby, a::.tb.orized. to ‘t:ra.nsfer his operative r:!.gnta and PTOo=
poerties referrod. to :Ln the :forogoing opinion to Origmal S‘ta..ge N
Lize, Inc., gnd Orig:i.nal S'ts.ge Line, - Ino. be. and it 13 hereby,
snthorized to sequire. su.ch rﬁ.gb.ts and propea.'tiea snd i.n m:L pay~
nent tne*ofor to ise:ae -.,61 500. oL "tock and to sssume the :pavment '
of not excoed.ing @36,4.47.90 of indebtedness,




I IS HERSBY FURTEER ORDERED thet Originsl Stage Line,
Ince. be, and. it is hereby, authorized. to issue and sell :Eor ca.sh

L3

at no* less thap par :5..’500. 0f its capital stock agd to nse *.:b.o ;pro-
ceods fLor working capi‘tal. .
IT IS E:‘.RE‘BY PURTHER ORDERED that the applica’cion iz so
for as it relates to the issue of $38,500. of stock be, 'a:o_.;l it is
heroby, clismisaed withou.. prejudice. .
The authority hereln granted is sudject to fu:rther con-',

ditions as follows;=

1.  W. C. Dunlap shall irmedistely concel all tize sched-

wles, tariffs, rates and classifications st progw-
ent on £ile with the Ra.iiroa& Commiszion, and ‘on-‘
gina.'.t. Stage ....me Ince. sa.a:l.l :8110 Ikmediately xew
$ime schednles, tariffs, rates_sand clasaifications
oxr adopt as ms own. the time sched.ulos tari:cza
rates a.nd classiﬁca.tions hereto:to:x:e ﬁled. with
tn.ia COmmiusxon by W. C. Dzmlap, all such now time‘
schedwles, tariffs, rates and classiﬁ.cationa to
be 1den1:ica:l. with those heretofore ﬁled with thie
Cm:mniss:t.on; guch cancellation and ﬁ.‘u.ng to be in
acco'rd.ance with the provisions of the Railroad Com-
mission’a General Ordexr XNo. 51 and other roguls~
'c:!.ons of the Commiszion.
rights and p:'.gvﬂegea the tranafez: of which are-
herei.n authorized, msy not again ve 'cran...:zerred.
simed, leased, s0ld or aypothecated or o;:erar-
tions thereunder discontimued unless the written
conzent of t:}ze Reilroad Comniszion to suéh tra.ﬁsfer,.
aszignment, lease, sale, aypothecation or cliscon- )
tinuance shall have first been secured,

3. XNo vehicle may be operated. by Or:!.gi.na.l »tage Lize, Inc.
under the authority contained in this decision
u.nleas‘ such vehicle is owned by, said;,‘canpm,, or

y. 5.




Leased by it, under a contract or agreement om &

basie sa.tisfa.ctory to the Rsilrosd. comi_.esiong :

4. The transfer of the operative rights herein awthorized

and the required cancellation of £ilings of tar-
- 12f8 and schedules shall be ma.&o’_ no later than.
90 days from the d.a.te,‘ 0% this order, unless the
“time for effecﬁing the authorized ‘trla.ns:t'e‘r and the.
ce.nco:.la.tiozz. a.ncl :t'iling ot ta.riﬂs cha.ll ve e::t:end-
ed. Yy e further ordoxr of the Commieeion.

5. Within 30 d.aya aftor the issne and delivery 02 the stock
herein e.uthorizod. Origim S‘cage I.ine. I::w. shell
"’ile with tho ‘ta.ilroad Comiwion a veriﬁed re;port
a3 requirod by the Rallroad. Commie e'i.cn:v.‘s Genera:r. |
-Order. No. 24, which order in so :Ea:‘a...wappl:.ca‘bl,o,, |

. 48 m&de & paxrt of thia ord.e'-. “

6o m:.e a.u'thority herein gronted to tra.ns:fer righta and. Proper-
ties and to. issue stocl: will become eﬁ:ective whan
applicant hac pa.:!.d. the fee m&er ...ection 5"1 oz the
m'blic Utilitios ALct, wnich fee amou.n‘t:s to :5.‘37.00
and will ezpiro on Febmary L, 1924:

/’\
DATED at San :?ra:acisoo, Califomia, this / C?

© November, 1923,

LT RISV T UL S €Ly bl R
)

- P )
3 . -
St S KRN S TR

STENCTARY, 4




