Deciskon oo

BEPORT TEZ RAIIROAD COMMISSION OF TEZ STATE OF CATIFORNIA.
 Ix the latter of the ‘applicau:"x.on of )
PICKWICZ STAGES, NORTHERN DIVISION, )

& corporation, for an, order permitte. g Applica.‘t‘..on m‘umbor 9442
b2

izg it to 1ssus 550, »000.00 of equip-
:::ont tmat oor*:t;ﬁca.tes.

Warren E. Libbvy, for Applicant.
BY TES CCOIMLISSION:

OC2ZINION

In this aypplication the Rallxoal Commisis s0m 13 a3ked to meike

o order authorizing the Pickwioac Stages, Nor’aho:m D:Lvisaon, a.
corporation, to. enter in‘to en oquipmont trust agroement and loa.-.oo
ag*eemont d.of.ining tho tomu and condi’cﬂ.ons 'cmdor wb.f.ch not exoooding
.,,50 000.00 of seria.l ’7 por cen'c oq_‘aipme*t t'v':zst oex »i:ﬂica.t_es ,_m.ll,'bo
ismd.. - | B
| 4 pudlic hear:.ns on ‘chio applica.'t or was held b’efoi-e m'.amd.nm.-”;-

v"a.nkbanaer m Los Angele». " | ,

. The bu.,moss of Plclwick Stages Northem Division, oonoiats,

“for the 003t part in tra.nsporting passengers. and. ozprocs 'by antomo='

- bi.lo Gta.gos 'be‘twoenl ..;os .Angolos and. Sox, ‘ﬁ‘ra.nc:!.sco and. Sa:n E‘ra.nciaco

| and Portlan&. a I*t: repor‘cs i'ts groea rovem.os for tho yoa.r end.ing '

. CDecom‘oer 51 1921 a. ,,558 84’7.99 for t’ho year anding Docomber 51 3.922
a.s $585 062.’72 and :Eor tho m.no months end.ing Soptemba:r 50, 1925 a.s
§552,627.36.  ifter mmng oporatme; expences, - interest and Sthex
itemo, a.nd. provid.ing for &eprecia‘cion, i‘t ropor‘cod no'c pro:rit :Eo* 1921
ez §7; 160.41 Lor 1922 28 §58,195.06- and fo- ‘che f.:.rst m.m monthe ot ”
1925 a8 %67, 251.08. L




Applioom reports its assets and llabilities as of September
30 1923, as Zollows :=-

Assets ' ' | RS
Plant an eq;u.ivment . $319,767.63
Securities of other companies .~ 1,500400
Cu.rrem: £3setsS:= _ ) , :
- Cagh - | - $ 1,861.27
Special d.oposita ' ‘ 8,400,00
Locounts receiveadle ' 123,974.79
* Notes receivable - 505.03
o ‘Dotal current assets , 24,741.09
ma.te*i.als and supplies ‘ 8,707.51
Prepoyments : ‘ 10 946.95
Other debit Stems 3.9 550.00"" -
- Total asgsete . : = & 285,213.16 .

.aia'bili‘ti.eo
Canital. stock
Fanded debt :
Curront liebilities:- .
' Aocounts payable - $59,446427
TNotez payable . 35,000400
Accrued liabilities 10, 1920486 -
Total current lia.'bilitioa R . 105,367.13 -
Resexrve for a.coru.ed. depreciation : 61,245.97
Surplus - ' 600,

Total ;:.;bnn:oa.- - - % 385,21.3.16

At the oloee of 1922 aoplicant reported. that 1t opez'a.tea. thirteen
eigh'teen pe.aoenger oars, ton :f.’mrteen passenger cars, n:t.ne oleven paaa-
enger cars and twelve eigat pa,saenger cars, a total of forty-four oara. o
The .eatimony herein indfcates tha.t the company has been compelled. to |
lease as ‘high 88 twontly cars to moet demands: Lor transportation a.nd. that
1t nas been decided to purchese additionsl eqo.ipmmt. ‘ |

The record. shows that The Pickwick Corporation, whioh conpany
owzs substantially all o:t'applioa.nt'a outstending stooz, has a.cq-o.:zred
or-is aoq:o.iring a.nd oonscmctirg four White automobilea and oeven. :.Pierce‘
Lrrow a'a'zomobiles a.t an aggrega‘te coat of a.pproximately ,»,»103 OO0.00.

_mhﬁ.a ecmipment will- be transferrecl 1t0 Eellman Tmst a.nd. Commroial :Bamk S

a.s. tru.stee, to- secTxe. the pa.yment of not exceeding "*‘50 OO0.00 o eqnip-
mont trust certificates. Tb.eSe cortificates wﬂl “oea.r interea‘b a.t

7 per cent per ammn, will be ds;t:ed. Oc'tober 15, 1925 a.nd will mture n
oqusl anrmel instel lments of $10, OOO. on the fifteenth day of Ootober

-2




o:aemh of the years i924- to 1928 inclusive. . ﬂ?he‘oquipmont trust
sgreement provides that at no time ohall the £ace amount of certifi-
cates ontatanding exceed L1fty por cent of the co3t of the trust éq,nip-
xent. |
Tpon. dolivery of the eqm.pmont %o the trustee 1t wm ve loasod.

to ap:plica:a.t who hss agraed. to pay %o the trustee an amownt as z:ental
sufficient to pay thouinterost and the ‘annual pa.ymonj:s on account of
the principal of the corﬁiﬁca‘tog.~ In addition ‘,ap:plicant_agrooa 1’.:0 -
pa'y all taxes and insurance on the equirment and maintain 1t in good
operating condition, and elso fo péy the difi'_ei"o:ice botween the cost 'o:t
the equipmsnt and tho’ amount récoivod; fron the Sale of tﬁo-oérﬁiﬁc@tos.
U’pon the pa;vmont in £ull of the principal of the certificates titlo to
the oqpipmom: pesses to applicaxty | |

" The oq_uinmont trust agreenent and lease a.groement 2iled WLth
the petiticon, appoa:: to be in satisfactory forn. |

ORDER

PICKWICK STAGTS, NORTESEN DIVISION, s corporation, heving apnlzéd' B

t0 the Ra.ilroa& cma;sion for an ora.or au'chorj.zins the execution o:t
an oquipmant tmst ag:-oement a.nd a lease agroenent a.nd. the iscze of ,
cortificates, a public hea.:cing having been held and. the Ra.ﬂroa.c’n COm:I.a-
sion being of the opin:!.on 'that the application shonld e granted. as.
herein provi&e& and that tho monoy, property ox la:bor to be procw:od or
vad.d for throu.gh the Lissue of su.ch cortiﬁce:t;ew is reaaonably reqnired.
'oy a;ppl:tca.:zt £o:r.' the pm-poeo speciﬁod berein, |
IE‘ Is EER‘.:':BY ORDEEED tha:t The ?ICKWZCCZ SEL'AGES NORTEERN DI'VISION.

corpora.tion, . be a.na 1t is horeby au'chorizod. to exec'uzo and enter :.nto
an eq_uipment trost agroement and lesSe agreement su.'ostm:.ally in the
same f.om a3 tho oquipmoxrt trust agreexment and lease agroement ﬁled. in
this proceoding and to asoame or gua.rantee the pa.yment of not oxceod:.ng

.$5o ooo.oo of 7 per cent serfal squipment trnst certiiicazos, the 1ssaa
| T




of ﬁhich ialhqre‘bé' e.;ﬁ;horized..

The suthority herein graxted is sudject to fuxther conditions

&5 follows :=

1. The suthority herein granted to exscute sn
equipﬁent trus‘t agrosnont and lease ‘agroomnt

1s gra.n:;edi only in so far as this COminngLoﬁ has
juris&ic‘cion under thc Terms of thé 2ublic Ttili- |
tie3 Aot and 1s no‘c 1ntond.ed as an approval of
such oquipnent trust agreement axd lease agree—
ment as to eru.ch other legal reqairomente to vrhioh
aaid. equiyment trust agreement and Lease agreo—

ment may be subject.

2. The equipment trust certificates wiich are
héi‘oi.ﬁ authorized to bo issusd shall be sold at
not less than 95 per cemt of their face vali'zo',‘
plus accra.ed interect, and the ;procoods used to
pay iz part the cost of the ad&itional oquimem:, |
to which reference is made in thi*‘ applica.t:‘.on.

3.  Pickwick Stages, Northern Division, skall

k:ee:p such rocora. 0Zf the issue a.nd sele of tho :
oquipmant tru...t cor‘.:ifica.too herein av.’chorizea.

and of the disposition of- tho procoeds as will on~
sble it to fi.lo on or bdefors 'zhe 25th. d,a.y of each
month & vetifiod. report a3 regquired by the Rail-.
road COmmis on"" General Order ‘To. 24, whidh
oxder iz S0 .fa:' as a'oplicable is made a part of

this ord.er.




4e The suthority herein granted to issne
and‘séil egquipment trust certificates will be-

 cone offectivovwhon azpiioﬁ£$ had paid the fee
prescribed by Section 57 of the Public Tt1li-
ties Let, which Zee 13,$50,00;\ahd will expire
on March 31, ,.‘192‘4. o

DATED at Sen Framcisco, Sallifornia, thioc ,/$¢‘§.aag.°£
Yovezbor, 1923 = : - .

-,

DeSong m/imﬂf R

Comni scioners.




