Deci;io:; No. /2448

BEPCRE THE RATIROAD COMMISSION OF THE STATE OF CALTFORNIA
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Iz the Matter of the Application of.
the RICE TRANSPORTATION COMPAXNY, a
corporation, for en order granting
pormission 10 gell and transfer and.
E. E. SCEURICET to purchase and Op=-
erat: auto trock trzansportation line
between Loe Angelec, Long" Boach and
intermea.iato points.

Application Xo. 9503.

LIPS P P N e et

BY TEE COMISSION:

This is a‘joi‘n't application f£iled by the Rice Trens-
portation Compeny, & corporation, snd E. . Schuricht, in whick
s potition for an ordor of tho Railrosd Comeézﬁ.oxi guthorizing .
the corporation to sell, a.m’.i' Sch:u:cioht to purcﬁaae and operste,
thst portion of 'cho operstive right of the cofporation at the
preeent time boing operated a8 an autonotive truck line 'botweon
Los Angoles, Long Beach and certain mtemediate pomts in Calif-
ornis. ‘ _ | - _

It appears from the records of the Commisslon that ono
E. 'G. Rice was operating an gutomotive truck line a5 & common
carrier of freight between Venico.', Loe Angoles apd Torg Beach
prior to Mey 1, 1917. This operative right, a8 & 'unit, wes
subsequently. aﬁthorizod" t0 be trenmsferred to- Ge Re cioafola.ha;
who leter formed & corporation under the nsme of "Rice lrans-
portatioﬁ COmpanj,“' and trensferred such :oporé.tiv‘ef “righ'i: ‘;:o. ‘the
corporation, which has since been ope ratmg u.:orounder. On
Decenmber 22 1922 the corporation fi‘led. an a.pplica.tion a.s;:.’x.ng
for pormisaion 't:o tranefor e portion of suck ;oporg.'cijvr_o right,
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nawely, that portion: be"ween Iong Beach Los Angeles sand m‘ce:.--
mediate points. In its Decision Fo. 11, 604 the Re.ﬂroad. Com~
mission, after. hearing, denied- the application upon the g_rom
that anly oﬁe -bpefative right existed, which was indivisible, and
portions thereo:! comld not be trans sferred. Ister, o Mareh 1,1923,
8 similar application wag file& for permission %o tre.nster tho_ same
1&ent1ca1 :po:r'cion of the o;perative right a3 thet invol'vod. :Ln s
prior proceeding. This application wae also denied. Now cones
the same applicant in an identical prooeeding, m which k2 petition-'
for an order au‘chorizmg 'che transfer of the sa.me portion oL its
operative right as thet - involved :Ln_ the two prior proceo&i:ngs
2bove mentioned. , - | |

| The present applica._’c_ibp further sets forth that

"This transaction has been approved by the stock -

holders and the directors of the Rice Tranaportation -

Company at & meoting regularly held, at which meet-
ing ell outstanding shares of stocx were votod. ‘,

The COmmiasion is now in rece:!.pt of 2 lettor trom Mra.
My Xexrn, owner of more than one-third. of the 'cota.l oute uandins
sheres of stock of ‘the Rice Tranvportation COmpaz:y, which lotter
sets :for‘ch that aaid Maxy Y.’em :I.s opposed to the trs.ns:ter lerein
contem;pla‘ted., snd, 88 & stockholder, does not ap;prove of the )
trana:ter a8 contemplated. ,

In view of the past ap’olications :Eﬂ.ed ‘by thie COTPOYE~
tion, statementa set forth in the present spplication and th{’,
cémmniéa.‘c:_!.on .‘rece.ivec;- by the coﬁ&nisaion"bearmgl thereon, we can.
only stete *_c.he.?c the action of the officials of the Rice Irans-
portation Company camnot be commended. The a.’ppfilcg.tibn‘wﬂf,

-

be deniéd..

IT IS EEREBY ORDERED, thet the sbove—entitled

£ 3




.-

application be, and the ssme is hereby denied.
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¢

- Dated st Sen Tremcisco, Californis, this 22 “’éay :

don,

of November, 1923




