Doeision Yo. L2 FLT

DEPORT TEZ RALILS 20D, com.:zes:oz\r OF TEE STAEE OF CALIFORVIA

In the Mattor of the Application of
V.l Sanford, Vert Irwin and J.ll.llawrer,
o-pe.rtnere, doing busizess uwnder the

Lietitious name and ..tyle of Shacts Trancit

Compeny, cnd tho Skhasto Transit- Company, a

corporation, Lor asxu order (1) Authorizing:

Lrplicaont, Shaste Traxnsit Company. o corpor-

ation, to carry local passengers. botwoen

Rod Rlufl ond Redding; (2) datnorizing

T.L.Senford, Wert Ixwir ocmd J.M.KMaurer, a

copertnorshin, doing businoess wader the

fictitions neme oL Shesta J.MU.Lt Conmmpeny,

to 501l the operative rigkts, oqui-ome.n't md

vroportices +0 tho Shocts Traneit Company, &

corporation; (3) Authorizizng the Sha,te. :

Trensit Compeny, o ¢oxrporstion, to iss

stock thoreror, cad (4) e:a.tnorizing Sh_

Trensit Compwany, & corperation, +o issue. :md

sell Ome. Ewndred Sh...z-e... of ite Capital S'tocz.:

at per.

APPLICATION X0.9319

N Vvuv\/uuas,uuvv

Herry 4. Encell, for Applicent.
:ou::m & Brond., by Chamncoy E. Dwm,Jdr., for
~ il. Bornasxdo, Protestamt.

c. 2o S'oea.r fox Soutnc*n acific COman:,r :E*ote 'tant.\

3Y TEE COLIISSION:

2INIOXN

This o:o'olication, 24204 A.ugu.,t 15, 1923, on oeh.s.li’ oL
the S}muta 'J.'m it Company. a8 copertnereai-o :md. the. S'nuvta Tra.n..,it
Comp.,ny, & comore:t:ion. sooks Trom this Gomm:’:.s"ion-

(e,)- .e. cer*iia.ce.te o"’ public convenience and noc~
ssity on bonalf of the Shosta Transit Come-:
pa.ny, o corporation,to carry local massengers
Detween Red Bluff and '-zedd.ine; on it... an't:omo- :
bile stage line. }




(b)- an authorizc.tion for W.M.Sanford, Wort Irwin and
J.Jallgurer, a copartnershin, doing ‘dusiness under
the ﬁ.c’citﬁ.ouv %4 Sha..'ta Transit Company, to
cell their omrative rights, ocquipment and prop-
orties in the Sheste Transit Compeny. a. copartnor-
ohip. to the Sha.pt Transit Compaxy, corporﬂtion.

(¢c)= A cortificate autnorizing the Shests Traemsit
. Compeny, & corporation, to issue four hundred (400)
shares of Lits capitel stock, having a par valunoe of
One Eundred Dollars. ($1oo oo) por Share Iz na;ymem-. :
for prope:tios. - ,
To issue and sell one humdred (100) .,hare at -par,

 of the capital stock of the Saaste . Tzua...it Compan:v',_
& corpora.*cion. | ,‘

Iy heé.ring was held on tho epplication bofore Ebtaminer
Gea.ry at Sucramon'to Septem‘bor 14,1923 axd the mttor ha.vinc boex
’duly submitt ecI iz now :-oacly :for en opinion znd oxder. .At the
hesring the, s.pplica.tion wes amended withdmwing the ‘:equest to
soll 100 shares of the capitel stock. Tho compaziy since hes To~
qaesﬁed tho Cdmmiésion to authorize it to isswe four (4) chores
of gtock to ite di:ec‘tors fox gualifying PULPOSOS.

CERTIFICATE OF PUBZIC CONVENIZNCE.

AND NECZSSITY FOR PASSENGER SERVICE
BETWAEN RED BIUFER AND REDDINC.

Tho oporative rights hold by the applicants to transfer

were gromtod March 5,1921 4n Application Fo. 6391, Decision No.8713,
to V.M.Senford, J.1.Meurer, R.Gouvenor and Wort Irwin, a conaz'r,-?
zership. The certifica..o of pu.'blic convenionce and. neces...i.ty :
authorized. the operation of sn e.utomo’bile -.ta.g;e line a2 a common
carrior of was ensor 'botween Sacramcnto and Redding vie Da.v'i....
Woodland, .»:’x.lliams Coming. Rod Bluff and intermediate p’oin'crg.
with & _'orovi.:.ion that po local. passengers would bo cerried betwoon
Sceramento~T ood.lana ond botween Red. ‘Olvif-%ading.

Una.er d..‘t;e July 8, 1922 Lypplication No. 7527, :Docim.on
Xo0.20680, Frmk Gouvenoz' WeE av.t.aorizod. to Sell his intorest i.n ‘
the. copax‘tner.-.hip to the three remaining ;pa.:'tnoro, 7.1 Maurer

. o




Tort Irwin ond T.l.Sonford, wao ore still the ownors of the property
- and are ndking this application Zor s.ﬁthorify to tropsfor thoix:
interosts to the Shasts Pronsit Compm:iy, a cozpora;tior‘i‘.v

L completo outlize of the organization of tnis service i
contained in omr dectolon in Applications Nos. 6391, 7267, 7527 and
9276, there:foro will not bo’fepea.ted. in any exteﬁsive-"d'et#il in
this m:oceod..z.ng. It is sufficiont, Bomover, to refer 1:6 the fact
that in A'opl.x.ca.t.z.on No. 9276 . Bornordo .,ought au:taor.x.ty to
operato & stage botweon Caico and Redding, which servico wou.ld. be
& au.n" icetion, between Red Blulff end Redding. of the sorvices horein
°ou.gnt o oo con&ucted by tko a.nulicmit in the ins‘t#nt- "'prbc‘eod.;ng.
In An'olication Wo 92’76 we suthozrized L. Boma:cclo to operste o s:tage‘
betweon Red. Blv.ff and Chico only, besed upon tho Tact tna:t Bemard.o
hod purchasod & oupposed. right botwoexr tho.-,e two poin't'- from o
 perty nomed O, atton this lattor party having oloera:t:od. undor &
trensfor of ri ga.t... purcha..,od. 'by tho Shasta Tre.n..it Comp...ny.
copartnorship, £rom the originsl operators, C.F.Crows and, P.7.1orss,
which trensfor, nowover, weS not suthorized by tn1s Commizsion.

Tho Shasta Transit Company, o corpomtﬁl.ozi, was incorpor-
oted July 30,1923 in and by virtue of tho laws'oZ tho Stato. of
Californie. Tho &ixectors of the corporation cre Goo. H. Woods,

7. K. Sexfoxd, Tort Irwin and 3. Z. Shaves, ecch holding ome shoro
of stock, with & par value of $100.00'.‘

. .A:até.stagos nave boon in oporation botween Red Bluff =nd
Rodding since April, 1920. In the Lirst finsto.nco ‘the seré;ice“we.s'
rondered by Crews and ozss wider tho fictitlons meme 02 tho |
Chico-Redo".ing Auto Staoge Company *vhic.a. orgonization tran...i’or'*ed _
1ts rights to tho Smaste Trensit Comnany o-p...r'bnorsh.i‘b. . The
Sheste Transit Comw:...ny v:itnout nuving securod. au‘chori y Prom this

Commizsion, tarned over o part of these .operg.tiva rig.atsg.v fr:nat pext

hotwoen Red Bluff and Chico, to onme of its ps:é‘tners.‘ J.M.Mdurer;' |

~




Yauror sold to 0. Patton, Who in ‘curn'tréns:forred. t0 Crows and
Bernardo; Crows and Bernordo 'd.i'sAsolvecl partnership_; locving con-
Trol of tric routc; botween Red Bluff emd Chico with M. Boxnardo.

Through s1l of tnose trancfors the Shoste Drancit
Comnany, & copextnorsuiy, rotainod poéseésion of the line botwoon
204 Blaf? ond Rolding, and aftor the rotirement of Crews end Morss
{Chico-Redéing Auto Stage Compeny), operatoed the corvice wntil such
_sorvico wes discontimuod upon roguest of taiz Commission. |

A zumber 'of witnesses testificd o the offoct that tho
Saecte frousit Compeny had rendored satisfactory service betwoen
Red BIﬁ:f:f.’ and Rodding; that thore iz & positive public convenienco
and ‘nocessity for snm automobilo ‘pessenger sorvico"pei:v.;oen these
poinw, That the public highway is, at meny mpoints, & sub‘st'antia.l
distance from the roilrosd stations; also that the train mhoduleé'
are not su Ll cn.ent to meet the local reqv.i.remen‘ts or domands of tke
growing district.

Exhibits wore f£iled showing train schedules, theo numbor
o0f P2SCengors carriod, ote. The granting ol o céz;tii'icafe to the
Shasta Transit Coxpany would not be estb:olish:mg any rew sexvice,
but would simply meko legel the oporating rights secured by pmr-
chese from Crews snd iorss. - | ! H

, Wo velievo ';“,ho oquities in vhic situstion clea:.r.iyl Show

that the Tramcit Compaﬁy chould be autnoxizod to operate botweor

Rod Bluff snd Redding and skhould cooperato with L-Bormerdo, hold-

ing tho right to oporate Dotreen Red Bluff end Chico.

Aftor e;:.ving consideration to all of the to8 timon'y
and oxhibits, wo aro of the ‘opinion and 2ind that ‘there iz o
public ¢onvendence and. nocessity for tre operation o:f: an a.v:tomob.x.lo
...ts.ge line 'b:,r the Shasts ‘.'Ez'a.nsit COmna.ny a co:pora.tion botv'een
20d Bluff end 'Qedc‘.:.ng a:nd tna.t o certificate sn.ou.lu. :Lsc. Suo.

-y




AUTEOPIZLLION 70 SEIL LND TRANSRZR

It i propnosed under the prosent procoo&ing to
consolideto 2ll of tho ¢loimod overating risi;ts and &1l of
tno property now ovned or hold by the copertnership of
Y. . Sanford, Wert Ixwin wmd J’. I..:mrer doing b'a.,.me
under tho ﬁctitiouﬂ name of the Shasta T:a.noi't Company to
the Sace 't::. 'i‘mit Comnany & cdrporatio’h. "‘Ee cor;pordtion :
e he:reto...ore stated, was incorporated .‘J‘u.ly 30,1922 'o.nder 't:p.e
lews of tho State of Miiomia..

The ﬁhyﬂ.cal properties to Do ‘tmn:: forrod, including
$3000.00 for in‘tangiblo.... heve & claimed value of 4"44’718.00‘ as.
vor Exnibit No.4, and an ...ppruiuod. invontoried vul'ae without

tno intongibles, of V4025O OO ‘25 shown by Exhibit No.5. . . The
dotails of theso property velues Will be £ully expleived in that
pert of t1iz docision desling with tio losuing of stock of tho
new corporstion.

Yo opposition to the proposed transfer developed at

the heoaring. |

Upor the focts o8 presented. wo are of tho opinion

t2et anthority should be granted to W.Iv:..San:L'ord., We:&'t I:-wm,
and J.1.Memrer, & copartnercaip under the name of tho Shodste

Transit Company, to ‘cfa.ﬁsfer ite operative rights and its p::o;_b-

erty to the Saccta Transit Compeny, & corporstion.




AUTEORIZATTON OF TES SEASTA TRANSIT COMPANY,
& CORPOBATION, TO SZIT CAPITAT STOCK

Tho articloz of Imcorporation ofiShgsta Trensit COmpgny"
show it was.organizéa Witk s authorized capital‘stock Qf $iO0,000.,
2ivided into 1000 sheves of e per velme of $100. sech.  The
corporation now asks pormission to issue'and sell four sheres of
stock to its directors for gualifying PUTPOSOs, &lso 10 issue. ond
deliver 40Q.sharés. oZ tre cgzregate par value of $40,000., iz

paymont £or the nronefties rightc wd business of Skests Trensit

Company, & copartnorqhip. |

Tho sssets and lisbilitios of the coPVrtner°hip as of
September 13, 1923 are roported as follows:

ASSETS

. Beuipmont « - - - - $ 48, soo 00
Forniture and Fixtures- - l 700.00
Cash on hond - -~ - - 2,073.51

- KNotes receivable - - - 1;600.00
Accomnts receivable - a 2,688.57
Stock of other corporations 100.00
Prepald insurance ond texes - 555.76
Intangible 3,000.00

Totel 43%ets ~-- - & 60.217.84

DIABTDITIES

FNotes peyable - o : 6,949Q42
Car contracts - . 8,482.00
Accownts puvable - - 2,847.04

Total Iiabilitiee- | % 18,278.46

ot Woxrth . _%1,929.38
TOTAT IIABILITIES AND XET WORTE ~ § 60,217.84

$48,000. represents the prosent valuo of the equipment
as estimeted by officors of dppliéaﬁt end not tho cost of suck oguip—

mont. The origimel cost of tho equipment i roported at $41,300.,




waile the devreciction written of 2 ic reportod at $11;900-.1ez;ving

2 net cost of £29,400. ac compared with an ostimated presént val'cxe '
2 Y48, 500. +We }:s,ve considered thc reported -present value of t.ae
aq_'u.i'oment but do not volieve thet suck valme, irres;pective of the
¢o3t of tho equipmemt, ...nov.lcl be used as o ba.sis for ax oxder
s.x:rt:hc:n'::i.zﬂ.:czc> tho issue of scock. Tho oxder Will vormit the Shasta
Tronsit Compeny to isswe 432, 400, of common stock %o scquire the
'orO'oer‘cies described in this applicstion and q;aa.li:f.’:r its cliz'ec‘tor:ﬁ
t0 sssume tho payment of indebtedness, not e.ccoeding $l1s, 2’78 46.

In tho epplication a5 originelly £iled, a;pplicant as;ced
pormission to issme $40,000. of stock in payment for properties
and, issue end sell £10,000. of stock for cash. Tho Toguost to
igsme tae 310,000. of stock was withirems st tho hea.rmg It now
imtends to issue and sell only foux sheres of stoclc. ouch sheree
being issued to qualify directors.  The sprlicetion, insofar es
it rolates to the issue of §17,600. of sto;:k will be dismisced
without prejudice. | |

- This gpplication having veen duly hoard and submitted
by the varties, full investigetion of tho matiers and thiﬁgs in-
volved he.ving beon hed, eand tho Commission having, on the :d.a‘ce
nereot, mad.eu- 1% opinfon thereon, walch ceid opinion is hereby
referrod to and made & part hereof,

"‘EB WIL RO.A‘.D COu...ESSION OF TEE STATE OF CAI:IFOH"IA BMY

DECLARES that public convenmenco end, necessity roguire the operation
by Shaste Transit Com-oe.ny, o corporation, o:f.’ eutomobile "enger
stage sez-v-ice s & common carrier of passongers locally bet’:een

Red Bluff cnd ”ed&ing and, intemediate poin‘t° in Ca.lifomia. in con-




Sunetion with, and as & pert, of tholir sutomobile passenger stage
soxrvice betweon Sacramento and Redding, Califoraia, sudject to the
following comditiona: |

Applicant herein shell file witkin o period not to
oxcood ton (10) daye from date reroof his writter
accovytbance of the cortificato herein granted axd
shell £ile witkin & period not to oxceed twonty
(20) days from dete hereof tariff of rotes and -
'timo schednles to.be in confornmity with the e:dhib—
ite attached to and mado & part of the application,
and. epplicant srall commence operstion of the
sexrvice heroin authorized within a poriod not to
excoed thirty (30) days from dzte horeof.

The right and pn.vilege., herein granted shall not
bo discontinved, sold, leased, tronsforred nor
ascigned unless the written con.ent of tho Reilrosd
Commission to suech discontinuance, sale, lease,
transfer or ass is;nmont oz first been somed.

No vehicle mey be. opera‘toa. by applicant'mlosvs such
voolcle iz owned by him or leased by him under 2
contract or agreexont on a basis satisfactory to
t2e Zailroad Commission. :
T0 IS ZERESY ORDERED that W. K. Sanford, Wort Irwin emi
7. N. ¥ourer, e copartnership &oing busimess under tho £ietitions
neme 0f Skaste Transit Company, be and they are horody suthorized -
‘%o tramsfer to the Shocte Tremsit Compamy, & corporstion, and the
Sheste Tronsfer Company, & corporation, bo snd it i3 here'by'a'::.th_-
orized to acquire, snd thereafter amthorizod to operate wader the
owaérative right socured by the seid coPar'tneéshiﬁ ‘by DocisLon Xo.
8715 2 ipplicetion ¥o. 6391, detod Merch 5,1921. |
It IS H:REBY mm 0°.‘D_.m that Shasta Trena.:.t Company.
& como:r:e.tion._ bq, and 1t 1S horeby suthorized to issue at not leocs

then var, not oxceeding $32,400. of its common capital stock emd to

assui:ze the vayment of not exceeding $18,278.46 of indebté&iiese:‘;




Pa ittty

The euthorit :,r herein granted to issue stock ond gscumo

indebtodness is suoject to the following conditions:

1~ 0f the ;t:ock norein autrorized 0 be issued,
 four sheres ($400.) shall bo z0ld for cssh at

not less then.par t0 the directors of the com~
pany and. the procesds used Lor working capital.
Tho ronainder of tho stock, $32.000., sha.ll be

seued snd the vayment of the indebtedness
assamcd by applicant in fall ;pa'ymont for 'tne
properties, rights and bdusiness of tho Skhasts
J.r.:m..,i.t Company, & copa.rtnership

Thc a:u.taority herein granted t& issuo stock and.
assume. the payaent of indedbtedness as s comiaer-
ation for the properties, rights snd business of
the Shesta Trensit Compeny, will become ei’:fective
whon spplicent hos peid the minlmum fee prescribed
by Section 57 of the '-'*u.bl:i.c Ttilities Act, waich
ninimom foo wmounts to $25., and such a.u.thori.ty
will expire on Fobruary 28, 1924.

Sheste Trensit Compeny shell Zeop suck recora. o2
the issue, Sale and dolivery of’ the stock herein
entaorized and of the payment of tae indebtedress
waick it is hereln suthorized to assume as will
onedlo itito Pile, on or bofore the 25th day of
oacu montr, & vorified roport, &5 roquired by the
Reilroeld Commission'° Goneral Order Xo.24, which
Ordoxr, insofer ac oprliczble, is mad.e & n...rt of
this oxdex. , |

IT IS EERERY FURTEER ORDERED that thic spplication,

insofar os it reletes o the Lesmo and sale of §17,600. of stock
e, and, 4t 18 boredy. di.:. ssed vri‘thout projud.ice.

Do;r:ecl at San Frunc.:.sco Californie, this 2 {g &ay

sxzmes et T

o commissioners.

)
€9
of!




