| i
Decision Nof LIse | | -‘ A { '
- X .\" . ‘ 0 N i

PIFOXE TES RATIROAD CQATTSSION OF TEZ sm.cnv"o C.&IFOK@A;

‘ | z [ ;‘;."{ ‘.12 \‘& LP_: '
In the Matter of the Application of i " \ T

) |
2ICEMOND~SAN TRANCISCO TRANSPORTLITON = ) o
COURINY, for an order authorizing. the ) T ’

- isguwe of sStock a.ncl Stock certi:fica.‘ce-. ) |

B
. Bre"‘ton and. D'ancan- ua...bom, Roehl and IJeL..:ce;y

Co Snith by Jokn . Prezton and. Arthuor ?oebl
re"pectively, ,.or Anplf. cante

Tmer E. Robinson, for .,lliv Lexnfing and. Dock :
COmna.ny ancl m I’*a.nci ...co-Richmond. :E‘erry c::::romzy.j

 he D W‘hi‘c’clo for trustees own.mg property o
Lormorly. owned by Sazn "ra.nci sco=Qzktland, Temiml

Rellways. AN ' (
© Bpilip T. Ke:;lez:,’ ;for;Six-_Minute _Ferry"Compm.‘ _ \
VEIITIISSY, Commiscioner :

|
o2Iy¥ITON . ,  "T

7m0 R*Cm'om-om mmczaco TRANS20RT2210% comm: asks |

'l
pormiss sfon to ioms and sell 4,250 shares (Z425, ooo.oo per va.lue)

o:E -1'& s‘coc.xc at pa.r on 2 basis tonet 85 pe_ cent of ’che pa: valuo

and. m.e the net Proceods to woay An part the co.,t oL e. :I’.'er:r:y 'ooe.t \

co:zwru.c't taminal facilitio., a.na 'orov'id.e .n.t.,elf w:t.ta working capﬁ,al

e
The Commis:s:—'.on by itc deciuion in Anplica*ion N‘amber 9430

gronted ’-‘Lichmone.-s:m .'&’r,..nci»co Tz'am'oorta.tion CGm;pany the risht to )
‘opera.te :Eer'-y “ooa.t° between ..,a:a

. L e
R

ami 5¢0 - and.. 'J.ichmon&. Re"’erenc'

erooy md.e to tha.t deci..ion. for the ma.nner i wb.;.ch .,n.ch 'bu.ui-

 noct and the tomiml... 'oetween wed ok '*nch business, may Do cond,u.cteﬁ.

Ricmond.-s._n Franci.co "'r...mpomation Comna.ny in‘cond.u to \

. ;‘na.ve constmc‘ced. :Eo* i‘c by 'the Be‘talehem Shinouilding Cornomtion,, \

_ \.‘
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3
Ttam t‘nd.on “°lam: Ssxn “ranci...co a steel double-ended serow au‘cci
:Eem boat hav‘i.ng tho following dimonsions - ;
I

-

2467 <O

Tength OVOT 81k o o o « o o = o o & o

Ilmsth Of utﬁel hm * e o o= o o 3!’-0" -
e&d'th over E,’Rwd. ' & & ® & ® & @ sz -6" .
roadth of steol m:ll e vAT Sl

Deptl". a-t wide o'®, ®» @ ® & o . ® & o 191-2‘}'"

Yore ‘deta.iled.- narticularv of the ooa‘c appe*:.r in pblicm.tfc |

Sxhidit No. 3.  The co.,t o.f the boat 4e,in; a.'oplicfmt” m..;'bw |

¥o. 2, roported at vsos,qoo.oo. This 406t mot include carpota,
curtaing, musﬁ,cs.l Lnstrﬁme’n‘c‘a, boad.a.ng, ..,a:fo..,, cook.mg a.nd. ba.l:ixtg
| utensils emd Stoward’s oud:fit. Tt does, nowever, .x.nclude tho co..;b o :
of .z.n"'talling tho item.. jugt montionoda ' :
spplicent will have to Tmild Ltg terminal fac;litieu #n
R4.chmond. "'he co t of "uch Zacilities ﬁ. e"‘timated. '.i.n zm'olf.cmth

-

Sxnibit To. 1 at 349, 869 00 and coacists of tho ;ol;owing -
|

Drodging 8200 F4S. @ +50¢ « « « + o o § 4,100,007
Croosoted 2iles, 473— 60%. @ «80¢ .. o o "2 704400
urem‘l -Dileu, 10"‘ 40". f ozo¢' - o & a » 80.00 ‘,, .
Driving PAles, 483 € §9.00 < . o i e 43347400 "
Pimboer, 110 +332" m,B;m.;@<{34.00 S .. B751.00
"*a.mi.g 110.322 M. Bale @ 52600 ¢ o o 2,869.00 -
Drifts, bOltS, 6%ce 800f. @ -08¢ . o 648400
&p‘,on, l_{,fting 8@..: e & a8 o & & & o e 2 OO0.00
B‘J.ilding * & & & o o & s @ - a & &« & ‘1500'-00

’

-6,270.005"

Pro.n.*t - 15% e = . ,
S L TR,
‘Sngimeering . .« o_ 1, 80000
22 869.00;;*; |

Ir additl Zon to ‘ahe forogoins 'ueminal expenue..., amli«,a.m:
e“‘time.‘ce... tast Lt wi 11 neve o expend apwarox.s.mutely 2 'lO OO0.00 Eor
8 ple.tfom scole and 6taer imrovement... For a&ver‘ci st ’,-’ ro“.d.

gipns and information to the puolic, amlice.m intendu to e:e:pencl!.

35,,000.00. For .:orxz...ng capital it asks for an allowame of ,.’521.,250.00.
It 45 of recorxd 'the:t- smpl; cant will conduct i.'t:u bu.sin«a..,a |

._ on a'cash basio. Wo See ..o need for 2 working canital o:ﬁ' ,31 .zoo.cno

"t0 De provided Zox 'c,nrcue;;:x the ium- of st ocl;. ‘ ’.Hhere a.re, b.owevor,

-cortain cupplies Loxr the 'bda.'t_ waich must _bo" a.cq_mrea‘ ‘by,o.pplica.:lfc ‘a.nd.
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A




W‘b..‘.c'h. are not covered. 'by the contrect prs.co of 'che boa.t. Wo tb.i::ﬁc ,
that the ‘531 250.00 uhould. be uwsed to 'ou.rcha o Juch "o.pplie..» a.::d. PLO~ -

vide a.ppli.ca.m:\ wita. working capitale | To "ma.rize- tne cozst. o:L’
e"taoliuhmg ::mplicant’" basinecs with one boat 4in- o;pera.tign is :10- _

poxrted o3 followc- o

1
. , |
COntra.ct prn.ce for boat . . . . . ]

" e e ow 505 2000400 |

tim&ted COSW Of uli'?),, eth ® & '@ @& » ® . 49 869‘.00
Platfom 33&10, .bnildingno, OtCo' . o o e ’ 10 OO0.00 S
Advertiomg & & & ¢ & = ‘' s & @ .‘\- » = . 5*000.00 .
" Supplies Lor boat. moxtioned above and ‘ | )
vrorking ca.pital e e 0 e o a0 o awae s . BL 250.00 1

| 5991700, 'ﬂ%
T'nd 'ov.ild.er oZ the boat a.'.-*:a* that one nhelf of the contrect

price bo paﬁ.d. on or before the dolivexy of the boste CEhe rema'in- o

ing halZ? 1s payable d.urﬂ.ns a period of 18 mon‘ch" a.fte:- the Qeliven'*y

of the boat fn approxinstely 18 monthly Inctal lments with .m't:ore...t at

the :m'ce o.f six per cent per anm The buildex. will ha.ve a M.en on
I

the boat watil he hsac received. f‘ull na;ymen‘c for 'a.ch boat. . l "

It 18 of record that uhe stock of ne Ricbmond-s:m :"ra.n isco

'"ra.n.,portation Cowoa..y, e Ca.li:fomi co*'oomt.x.on, v:r.z.ll 'be ...old. to tao
'-‘cichmond. end Ssn "ranci.,co ”r..n"norta.tion compa.ny, Dela..rare corpora.-
tion. . The '-"ublic Utilitie.. Act prohivits the Del;ems.re coxporat‘l.on
Lron tra.::..acting nuolic u‘tili’cy business in this ...tate, o ovm a.:r:r
licenae, rermit or .‘;ra.nchi,se._‘to ovm, control opera‘te ox ma.mgo azwlyv
public n‘cill'rty‘bn.@ '*' In this state.  The “‘boclc o:f t.ae Dela.waxe
corporation ic ueing s0ld under & pemi‘c obta.inod f&cm the, COmmi.aa‘ﬁ.onor
of Corporations. ?egardlew 02 how mmch stock o:f me Delaware cor—
Poration may be seld, tne affairs of cuch comore.tion u:a.aer its ;procen“'
form oi’ capitalization will be wnder he control ot Ao, E. Draugho:

snd hic a.oaociatqo. Ine-smu.ch a3 all of tho tock of the Califo:p.ia .
corpdration, oxcent skareS mecessery o qu.a.lmy d.irectoro, will bef -
owned b7 tne Dolam.re cornoration, Lo Za Dre,ughon and. ai.. a ia.t\

W'ill control tae Califomia corpora.tion.
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Ap'ola.cmt r.m.., ne*m.i scion to isome and sell %.5 OO0.00

par valuo of i‘t:.. common cmi‘tal stock azxd .,ell the .,a;mo at’ pa.r fcr

tho Zem of .“425 OO0.00. It reguests poxmis ion 'oo M 15 per qent ,
0% the proceeds realized from the salo of tho "tock to Py commis‘ :I.ons
and other coco tu in connec‘c-ion with the .,ale of the {“toc}:._ ".}.»‘he
remainder of the proceods 1t in‘!:encl" to uze to nay :Ln pm:t for 'the
acquie:ttion and conwtmdt.;.on o Ltz boa.t teminal a.nd. o‘hem p::oper—
ties. ”‘here wa» p=1o) ua.tiufa.ctory ghowing ms.d.e taa.t i’c is nece Lry
2or a.pplice.m to expend. 15 per cent of the proceed.c. realized. :z:-om tho
sale of 1%3 otocl: to yay commi.,s.;on a.nc'L co3te of ..clliz:v ..mch *t«ock.
mao fact that the COmmi szion may in some other p*ocee&tng ha.ve au'LhOh'

izod the orpo..d.iture of cu.ch an amount 18 nok .,uﬁicient ca.uvo :Co.. B

gllowing & t'imilar amount in vhiu Cal0e Each cace: :L.; d.etemi.ned.pn

: a
1ts own particular set of faets and circum..ta.ncea.- : j

‘ !
I
l

Ap;pl.:.ca.nu 4n 1tc Exhipit No. 5 ostimates 1t opersting.

. revenuec and eXxponses of £ollows ;= B | ;
Revennos '

ZUTODOPILES ave rale: o o R 133,170.00.

”auuongars - AULOMODLILS o o o ¢ o o - . - T9,902.00
, - 2‘00‘5 . s s o 8 & o 4 & . v 5-’0’ 512,00 . !

.L"'n.cke‘ B e e e & = .o - = -‘ ' 15 z!l’]-oo i
"‘reigh‘t in Tonv ' s s 4 o o o & s & - 05 634;00‘ ﬂ,
.Lom o”)er&t.&ng Aevame > & * @ ® & = .a', 48?,550-00- ’
LeSs OPoreting ZXPONSOS « o o o o o o a _194,437.00
Yet Operating ?evome e e e e e e e s 9&,098.00 E
‘ |

Tre commis.,.mn b&o made 1o

o
(2
i
G
o
o
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2 'a‘oplica.m:” one* "t:-:.ng
revonue S and expenues. , e T \,
v ~ The granting of shis spplicetion s o od by the mli...l |
| .ua.nime; and Dock comp:my and the uan Eramiuco-ﬁichmond "’erry COmp:my. -
Noithor o tkece. coma.nie.. aro now engaged. tae *‘erry 'bmine |
Couns el for these companie" reqwa"'cod time to file brief.. "“h.cL
' reqm_s‘c Wae gmr.tei bm, no bnef hac been’ :t‘.‘:.led. |  Tae c:‘b,j«ac:‘t::ﬁo:z..,1
reiced at tho hearing have oeen__=_conside,. 0d. Kone off them ueexm ‘zo

©e to olford sufliclent grouwnd for the denying of. tnis apph c;..i';i_o:;«

et
Y
(Y




T norowith submit tke following Loxm of order :-

02D R

RICEMOND~SAN FRANCISCO DRANS2ORTATION CO:\.':e JNY, having appliol
%o tho Reilrosd Commission for permds ion to iscme %zs,ooo 00 o2
common shock, & public hearing having boox helc}. a.na the Railrosd
Commicsion boing of the opinion thet thoe money, »ronerty or-’la'oor, ‘o
Pe procured or p2id for through the iszcue a:.td ...ale of stoclc i"

ree.uonaoly roguired by aﬂoolica.nt and that thiz an;plication ‘showld be

gramted as herein nrovided thorefore |
IT IS HERERY ORDIRZD that the RICEMOND-SLN FRU c 30 .:...A."\.*S?OR-

TLTION CORATY 33, e.nd. it ] hereby, aushorized to *""ue ond .,ol'L

Lor cash at not. :Lo...., than rar y4°5 000.00 rar va.lue of itz common |

capitel *tock. Tho 'oroceed'* sha.l.:. bo used for The "’ollow;.ng

'omo..o... o

(1) To pay yert of tkhe coct of boat, or evidence A -
.. of indedtednocs executed to acguire the hoat, N i
roferred to in ¥hIS applicstion « « « « « o o £328,881.00
(2) To comstruct sliy and cypurtomances T
.. {ipplicamtTs Exnlivit #1) not oxceeding .+ . - 49,869 .00
(3) To acquire.platform ccale and comstruct duilé- o
- 1n€ nOV '30 exceed ¢ e e - e @ & 6 & o s e e - 10,000..00 !
{4) To vurchase supplies for boat which owners R
. st provide (Zxivit #3) snd provide working ' .J i
Cupital not exce&a.ir.&‘ 0 e = .‘l e & & & ‘o »a = - 36 250 00

. A | - 5""'5’::'“) :
Azy proceeds not necessery Zox axy. O.a. the foregoing PRTPOCes

=ay 'be expondeod by ap'oliéant only for ucb. PULHOTET a3 the COmmisaﬁ.on

~ e _{
- 7 "

Yy nere,..ﬁ:e* a.u‘cho,.ize. S --“ v ’ o 1‘
‘ , o
T IS ERBBY I‘U‘PE’EEP. cm"m tiact uhe RICEOND=S LT wm.,co |

l
TRANS 2ORTADICR CO‘.I'..?..;..»‘“Y be, and it 4 S hereby, a.u.‘chorizecl 'to e.e:ecntcu

contra.ct Zor ohe cons tmctio:z of tae bozt d.e.,c*ioea. m thiﬂ' apnlicd%
tLoz, the terme of f'uch con‘c*cc‘t Lo be "'o.o"tan‘cially the .,mne as |
reported to the Com" esion im tais 'oroceed._“o'. | |

The suth o*it:;r herein ,g'.:'a.ntec’.. iu su.ojec‘c to f‘a..mer con&i--




tions a3 follows :- . \ (

l. ZIpplicext shall file with The Commiscion a ¢opy of
the contract herein awbzorized to be exocwted, Zuck Gopy
to e filed a3 soon as the oon‘trac" 15 e*cecu’cea..

“2. lopli ca.vzt ckall £4ilo with the Reilrosd CO:mig.,ionv

!
roporta -:eg'a.ired. by tho Comms ssdon® s Gemeral Order Numboxr “
24, waich order in so fa:c &8 e.pp.;.ica.olo i8 made 2 nart of ;
this or&ar. I pddition to the information :eq_uﬂ.red. to |
be Lilod by the CO:z..i"""‘ onreg Gene“a.l Oz'd.er"mm'ber 24, i
apvll ca.n"* seell ""i.le wi‘t:h t.:e Commd ¢ sion a uta.»emen‘s .,nov:-xl,_
ing ’che a&&re of each and every porc 'ow;.ng ...toc.&, thel
soue of wnic’* i... sushorizod by thisc order.
3. The outhority herefzn gran‘b_ed. will bocome effective
whexn é.pioliégnt has" pald the Lo prezc:-ibea. 'by Section‘ 5’7‘
of tne Zulic TLLLLLeS dot, Watlch Zoo 1o §508.00. Tho
euthority w1l oxpire October 1, 1924. o 'i

|

The foregoing Opinion axd Order are horoby. approved and
ordered ﬁ.led. a.- tho Om\.nion ant Order of the Railross Cozmi s ion ot
. ‘ . oo
the Stote of C...lifo_..ia.

‘ |
DA&"ZD et Sex E‘ra.nci.,co, Culifcn,.:r.a., this ZZ d.ay of |
Decemiber, 1923. ‘
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