
?roctOXts:c.d. D"anea.n; StJ.:.born, Roehl,s.nd.!SeL::::lcey 
C. ,S::lith by Job:l. Yl. Preston and. Arth'O.%' E.oebl 
rozpectivoly" :ZorAJ.)p11 cant. ' 
~erE,. ':aob1n:ion~ fO.'I" ,ElliS L~:o.d1ng .a:c.d. ,.Dock 
CO:l:l?a.ny"s:c.d. ~. F.=s.nc1 ceo-Richr:londFerr.; Cotlpa.:o.y.: 

A." ,3:,.' \1bi ttlo.' for 'tnGt,ees ~wni~:propert,., ", " 
for:nerly OW%l.ed:. by ,San ~::lJlC1. seo-Oakland" Terminal 
R~11~ays. ' 
, ' , 

~....111:P!'. :z:oller, ,tor SiX' n:c.utoFerr7Co!ll:pa.ny. , 

O?!N!ON 

i The 3.ICm!O!t!)-S.c.NF:a!.E'CISCO TR:..NS:?OETJlTIOl' CO"J:E1...~ sskai ' 
! 

:po~c1ol:.' t'o iZ:$~~d' ze'li" 4:,.250' sbaros {UZS~OOO.OOps.r va.luG r ' 
of'1,t:: stock'at par.'on a.,basis to 'net S5:p~'eont o~ the ,par val.,:;'o 

~d. use the net :procoed.:: to,P~sy.,,1n :p~:t, the co ct, ofa f'&rr.r,,:,"oOS.t~',,\: 

eo:struct t~r.n~ :f'~Cilit10,$and.,l'roV1d.e i tool! W1 th working, ea:pi1;.s.l,. ' 
, .... , . 

" I" , 
The, C,om.1s:::ion "oy its doc1Cion 1n App11co.t1on ,N'am.'ber 9430 

. gl'lmteii :Ri~~Ond~SIm ~ren¢i sco.T,:"=:9ort&tio~ comp~th~r1ght tol .....•... 

op~rs.te'ferry 'boats 'between "Sau..,Fro..:rl.Ci :leO ,and ?..1cllmond. .,:ae~ore:::lc" 
, • I' " . " , .~ ,I , 

.. J.s. hera·oy _de. to t1'i8.t dee:!'Oion:io~ tho ms::ner in. W:bieh· SUch'b'llSi-I. 
, l'lOC~ and. the tomi:la.lo betWGon Vlhich such bU::iXl.ezo.,.: rJJEJ.Y 'oe ,¢ond.ue~i1. 

~ehciond-S=~allC1ZCo Tre.:ospo rte:t:1on. comt>~,.'1nt,o~~",t~<\ ' 
, "" " ", ,:" .',' ',',I' 

"have c onst:r:n.cteo. '::fo':' ,it 'by the" ,Bethl&hem'Shil'bUiiding Corl'o:rs.iio%4~\: ,:\ ',' 
" '....', " ',"', '\, I, ',' , ' 

"~I , , 
.1. I. 

-1-

I 



. ,,,.i,, 

':,: 

:i:&t'd.- muon :Plant,. Sen ?ranci $CO, 0. st13el double-ended screw aut~: , I 
1 

ferry 'boat haVing tho following dimensions. :- I 

Le~h over all • • .. • • • • .. • • 
Length 0 f steolhull ...,.., - • • 
:3read. th. over gusrdc. :. '. • • • • .. • 
:Breactth ,of c.teol l'J:llll, • • .. • • .. • . 
Dopth a.t Cide • ' •. • .. .. • .,.. ., • 

246:-0," 
243!-o'! . 
63~-6':.' 
44.!-lO,Yr 
19c!=-2-};!' 

, .".," 

,1 
I 

'I 

I' 
I 

,I 
" .• .. - 'i ", 
~!orE> 'd.eta.11ed..l'artic'1.l1o.rs of the 'boat o.l':pe~l.r in' .c:pplic=t-t IS 

:;:xb.i bi'!; No. 3. ~eeo"t o~ tho b03.t 1,,; 1n,3.lIJ?i1~~:". Exl11 ~. ' 

No.2,.. reported. o.t ;;503~000.OO. Thiz ·d.o,ez, not .include ·'CSJ:l'ot~J.":, 
, " ' • ..',: ' ,.,' '1 ' 

curt~ins,. musi,cal i11~tro.ments, boci.ditlg, safOc.,. cook1:lg 8.!ld ba.k1l:fg~ . 
. ' \ . 

It d.oo~,,: however, , inc·luda the bost 
. I . - . 

ot inota.lli:og the· item:: jUS~ montionea.. 
, . i 

AJ?pli~t w1l1 have to OIlild its term~x:al· facllit:tec. 1n , ',' .' i, " 
The cost o! =uch ~aei11t1es 10 e~1matea ~ ~~~licdntT3 ... -

EXhibit No.1 at $49,869.00· ana. cons1c.tc. of theioiloW1~ :-

Dre<lging 8200 yd.S., Q • 50~ •. • .. • .. • :~ 4',lOO~00·,' . 
Cr&osoted. ?110::,,' 473- 60t " Q ·.80~ .... • .:22,.704.00 
Groen :?ile::." 10- ,40'1'. (:) .20tj.... • .. .. ..:80.00~ .. 
:Dl'i'V'!:.g J?1~os~.4S3 0 $9.,00"'; e.';' •• 4~341,:~OO 
T1:·b'er.~ll,O.332,~ .. :B.~. :J~'~~OO' ~,. • ,'3'~7,5.l'~Op; .. 
~s.m1::g,110.332 M<..:a .• ~ •. , ®.;;,2G.OO • •• 2~869~OO' . 
Drtfts., bolts,. e~c •. ~8l00#,;.@ .OOt/ •• "~~OO; "., 
~=on'.. liftingge:lr·. • .. e' • • • • •. 2 ~OOO~OO:, 
~.l1~,d1n5 •• • .... • • • • • • • • • -l,300';'00 

~ota.l Not Cc~t '. • ,.' ~~I:p '75;: .• 00: 

. . .. 

Z'::.Sineering • . . .. 

, 6t 270,.00' 
lVkS ~.OG~, ,. 00: 

. , /<: ..... ," , 

, i,8ool.00· 
$49 ,3~g.Oo ..... ' 

I 
I 

,I 

, ' 1 

':D:. adclitio:J. to the forogo1:tg "C.el"I:l1n& expe%lsec;,' s,pplil?s.:lt . 
I, 

eztii:c.tes t~tit Will hcve to eZ'J?Cnd. tLPl'l"'oxitlately ~'l0,~ooo.o6::-:~or " 
" ',,' . i ' 

. I . 
a. ~lat:fol"l:l coa.le s.:lCl. ot;o.e::.- im:!?rovomentc'. For 3d.vertisi%l$,.-:r::o~:k.d: . 

. . I 

Signs a:c.d infor::s.tion to the :puolie,.a.~lice.nt 1nte:a.dstoe:Qend·.·. 
A' 
v5~OOQ..OO. 

, ' 'I ' . 
~or ';lorl:1ng ca.:pi ts.l it asks for ansllowa.nc.e ,of~~250.0Q '.. .'. .' l 

It is of re-cord.that al'l'li csnt \7ill conduct.1 ts. ,buzin~'zs 
, ,·;i('. ' 

. on s.' cash ba::1s. Wo ceo:::o .. need. :tor a. working cs.J?1~talOf'i~31~~50.ao 
.' " '"' ~ r "." 

". " " 'I. 

: to 'be provia.ed. :tor thrO'J.gh the ·iszue of $to~. Thor~' arc, h~trever:~: 
" .' . " , :,1 ',,:' 

. c~rt:lin =tI.pplies !or the boat which muctbo £l.cC!,U1red. 'by .a.p;plica::It ,and' 
, I~ .. 
, , 



l I . 

I V1hich ·a.re not covered. "0" the contrac.t pnco of tho. boa.t.WQ tbink 

that the ~.250.00. sbould bE> 'CI.Sed to purchaSE> 31lCh SUPPl1e:· ·~fro-. 
Vid.·o applicant W1 th Vlorking ca.1'1 tal." To ~r1zo; the co zt. o~' . 

, , , 
, 

e:na"olis'biIlS tl.:9Pli ca.:a:t f c"oucinecs Wi tl:. o:c.& 'boat' in o:perat1o:!. ·1$ ~e-
, 

:ported .&3 follows :-' 
, . 
, 

I Contr:l.ct :price :for boet • • • • • • • • • $ 503".000.00 i 
Estimatod cost of clip,. etc. ••.•••• . 49,.669:.00: i 
Pls.tf'o:rm scale. "ouildiIlg$ •. etc., •••• lO~OOO.OQ-:II' 
Ad.ve~t:tsing •• '. • • • '. • • • • • •• . S~OOO'';OO''1 . 

. S::pplies' for bo.at,. ,mo:r:.t10:c.o<t n."oovo 3.nd . ," ''',' I,. 
vrork1llg cs.pi tal ,. • '.,'. • • • • • .. • .' • ~250.00'f . ~n;=.W.·1 '../..I!?d., ' . 

. '. .:$9~//.~':'.: C():,,: "'! ::v.M~ 
T".c.e buUd:.er o~ tAe boat a.sk$. tha.tone half. o='the. ,~ontrs.et' 

. '. ,',,, ".,,' ,';.:J ;, 
price 'be paid. on or be:tore the dol1:ve::zr of the boe.t. The,: .. ,rema1.l:1-

. .: . :,'. ' . ,.' '. 'I· " .' 
ing hal! is payable ~uring s. porio,d of 18 months aftel" the deUvory . 

, • • 1 

': I 

o~ the bont i:l ~1'Pro:d.~tely l8 monthly 1ncta!..lments with1n·:torez#.tl.t 
" . . ',j .' 

the rate of Six par cont por am:ttQ. T1le .builder Will htl."'O.',iI., 11: en on 

the boat until he hac. recei':O".ed full payment: for such 'boat •. · ,\ 

It is of, record. ths.t the s:toek o=! th'oR1Cbmon~..;.~. Fra.n;1seo 

~3.ll$pO:rt1l tio%l, C OCPIlnY. e.Clllifom1.1l corp 0 rs. tion~ . will b..e Old:t~ i:tl1c 

:::t1ch::tond and .Ss.u Francisco Tre:c.spoX":ts.t1on Comps.ny, eo Delaware-' cor:?ora-
. . .' i,· .. · 

tio:!.. . The ?o.bl1c Util1t1ec .Act prohi"oi ts the Del8."l1s.ro"c.o%'J?orat:~o:c. 
. . . . , . , .' .~.' . . i ' . 

from tr~ct1::lg public utility. 'buS1:too.s in this $.ts.te,: 'or. ,o,wn:.~ . .... I 
license. permit or :::'rllXJ.ch1se to. own, control~ opera.te orma.~& 8:1.1.7, 

. '. .. . .. ', I·, 
public ut1Uty busmezs in this sta.te.· The s-tock' of the. Dola11a.re ' 

, ., 1 

I, 

corporation i3 ';:,e1llg. sold.1md.e:-a po-mit obt.!l.1nod. :t:::oo. the ,C'otlm.io01onor 
. .1 . ,I of Cor!'ora't1ons.· Regordless o:! how much atock of. the' Dela.wa:r&, ,~or- . 

; ", i " r' ,:. I" ',:' 1 . ~ 
po:::-ation :nay be cold., the affair: of zuch corporet:1on und.er. .it'z li~esent 

. . '.' "I, 
fom. of ca.p1 ta.l1za.tio:c. will be. und.er ",he cont'rolo:!!: A •. R.:O:::s:agho:z:~ 

, .' " ,.' I 
, I 

Inasmuch es· eJ.l. of the stock of tho Cel1forn1a. 
", I 

.i eorpo'::-at1on, e::tce3>t sJ:::.ares nece.o~. to quaJ.ify directors,:. Will'· 'boi .' 

ownco. by tAO !>Olswe.ro corporation" .,A. E:. :Ora:08'ho~ a:c.d., his 's,s$OC1a.tbc 
Will control the 'Oat1!'om1e co:t"Jtors.t1on. ." ."," .\ ' 

, , 

-3-

.' 



. ~'" 

j 

,,,'I"' 'I , 
I 

A:i?:p1icsnt a.ckc l'e=mizc,ion to 10$ue and sell $425,.OOO.oq 
, I , " 

par val.uo of ,its: common ~ital. stock a.nd. coll.the 'SEIJllO·3.t', par :f'ca:', 
,,, " ' " ,I 

the ZC.t: of $425,.000.00. ~t reCl,uelsts po:cnissio:Q. t:o ,~ 15 per alent 
, 

of the l'roceeds realized frOr:l the se.lo ot tho ,:;;tock: to 'Pay cocm1s:s1ons 

and. ot"Aer costs i;Q, con:c.cct1on With ,the oeJ.e o~ the .stOck. Tho, 
• I '~"" " . rems.iudor of tho- ;proceed; it i::l.te::l.d.::: to 'C.Z:e to "pa.y 1%4 :98%'t for tho 
"'1 

:lcqUiSit10n and construction of it::: 'boat, ter:n1'Oa:, .. ~d.otb.er''ProPI~ 

ties. T".a.ere wa.s no satisfa.ctory shovliJ:lg macle t'Aa.t·;it is nGcezsa.r:y 
oj • ; ~ ~ I 

• I I " .. 

::or a:pp1iCSJ:t to expend. lS !iff: cen~ of tho :procoe~1.c\ resJ.ized.,trom.,the 

sale of' ita stock to pay coJ:mlizsiOl1S and costz of, :::(~ll1:o.g'sueh.it.t~ck~ 
',' , ' '1' " . ',,' 

The fact that tho Co=1szion 'm1J.y 1n come othol:' p:ro,e;~ed..'t.Dghe.ve t\.utho:t"-, 
. '. , tV':' .' " i '. 

iZ,od the oxpo:d.iture of ouch &l=-ount is not:cuff1¢1ent ce.UCG to:: 
. '.' ' .. 

allowillg So Sinl11ar::ll:I.o'tmt in: this. es.:::o. 

ito ovm pa.rt1cUl~:r cot of fact'c tI.'!ld. circUIllZttlnCes. ' 

A:pp11oaut'ill its. E%h1'b1t No.5 ostimatec it·:: opers.tiXlg. 
, . 

re~enue~ and.exponcoz e~ toilows.:-
~ovenuo s"" ", ' 

.(0, 

Auto:lo:Sil.,c • J. '. ~.,.,.. .. _. . . .. . ..'.. .: 'Ii' 133,l70,.O,0, 
l>a;z'o~ngorc. - ;;uto::lo.o"l~:;: .......... _ ;. . '79.902.00 

". . - :2'00'1;. • • • • • .. • • .", 3,S,.512 .. 00 
T:"Ileks. .. • .. .. .... .. ... " J.3.ZJ.7.00 
Pre1ght,,1n !l'O:l.C ." .. • .. • .. .. .. .: ". 26 1634.00-
To,ts.l. O::?era.t.1:lg·~evalllle, .• ' • .. .. • .. .. .:' -:f;: 2S~,,'5Z~,.(J.O , I 
I.essO:pore.t1ng ZX;penoeo • • • .. • • • .. " :'194,.437.00:,,' .\ 
Net' OperatiXlg' Reve:z:ttte ............. $ 94,..O~8 ... 00 .. , 1 

. .,.',; ". \ I 
, - ." . . ,. ,""." ~ , " i 

The Comm1SSi'Ol:l. ba:.s made :no ~st1:nato o! e.pplies.llt,~so:pere~1Xlg 
" '.' ,.,,,,..,·f" I . , 

I 

The gr~t1xlS' o~ this aP..911e:at1on is Ol'~O-ood. '07 tho Ellie: 
, 

. , ' , I 

Ls.!ld:i:lg and Dock CO:IpalY end t'.a.6 Ss.n Fr3.llC1zeo-R1chmO::ld. Perri' Comp~. 
Neithor o! theee-, com:pnnios 3:0 no;o~sged in tllG!Or~ ';UOiliOS$~\ 

. , . ,,: \ ' 

Co't'lnsel for these comp:&r..1osroCiuo::tod ti:J.e to f11e:2. brief. ", ... :, ,~It 

request ";ta.$ gro.ntod. 'b't!:t no, 'Ol"i~:f ha.:; 'bean 'j~·1led.. T".a.o ,ObjOetionsl 
, I 

None o~ tl:.01.ll.,z,oemi·~ , 



to the ~ll'Oaa. Comc1ss10n for pertl1SCiOll to is-cue ~Ar2S".000:ooOO of 

co:mm.o:c. stock,. a. :public 'hea:r1%l.g bavi:tlg boon hold an~ tho Ra11rosd. 

COt::Jm1 sz.1on 'boUlgo:: the opinion thet tho mono;;, property or.'l.o."oor. 'to 

be l'll'Ocured. or J?~d for througll tho izc:ue S::td oalo o:! ztoek, 1z. 

roe.co::.a."oly rOC!,uj,red. 'by s,:pp11ca:c.t and tha.t th1 ::;f, aPl'lics.tio::lshottld "00 

granted. a~ llere~ ]l"ovidod." t1:l.ol"o:f'ore 

!~ !S :s:E?EEY 03J)~D that tho RICBMO~"'D-S;...N F?J.NCI300 ~J..'NS~OR-· 
, ." I " 

~.LT!O!! OO''!?~\Y :s3, e.::Le. 1 t. ~$ hereby, authorized. to i O$uo and cen 

:eor c~:::o. at not, losz. than J/:lr $425,,000.00 par valuo 'of ~ ts common· 

Zb.o proceed::: ohall 'be used. for the' following '. 

To pay pert of tl':.o co ~t .o! ·ooa.t. or eVidence I ' 
of illdebtedno~c executea to acquire the 'bost, I 

roferred. to 1n t'hiO'sJ/:p1ics:t·1on • • • • • •• 0Z28 ,aslJoo 
Toconztru.ct. eli!, and. .. ::.!,purtolUl.Ucec . , I 
(.:lpp11ca.llt f s· ~i'bit 7J:l) not oxcee~ ••• 49,,869~;OO· 
To acqUire. platform:::csle and. construct build- , :' ". 
1ng not., to., exce-ed.' .......... oooo .. ,· ••• ,., . 'lO,.OOO.;OO I 

To :purchase cup:pl1os for 'bOll.t wbich ovr.::terz . I 

:lUst :prov1de {~:hi'-oi t ... :J!:ZJ. aud. ;provide- working , J. " 
c:::.:pital~ not exoeeCli::g. ., • '. .'. .' • .. .• ... .' Z6,2'SO 00 

, !t'/425".OOO4tOO • 
"'I· , c.:s llroceeds not::tocessa.:t'Y fq.r ¥mY'. o~ the forogoing ~'tL.."'"'Pose3 

• rr .. ,II .. ' .. 
=tJ.Y 'be ex:pa:::tdod "b:v s!)plicsnt only :for such PUl"!'OOOC $.3 theCom:ns01ol1 

1 ' • I, .' 

(1) 

~ herecfter authorize-. 
, I 

IT :S:E3~Y ~tu~ 0?.DE3ZD ~t t~e ?..!-cm:01ID-sm '1?.U;crsco ! 
~ . . ... ". ' .'\ I 

T.:U..:.1S:?O?-TJ.T!C~ C(j~~"'7'ba, s=.d. it ic he:t"o'by, a.uthorized. tooxeout(1 a 

contract for thec'o!l.ctI't'.ctiO:1 0:: tilo 'boet dezcr1"oea. ,~th1 $ aJ?:9l1Jl-, 
. . I 

l"elJorted. to tAG Co:"""".CSiOll ~ll tb1.s J/roceed.i~. • . I 

to' ftl..'"'ther CO=a.1~ 
. I 

-~ 'W "I"...' 2... t:CI:,_,~, 



tiO:l.Z a::: follows :-

1. 1:Pl'lioe.::t shall file. With tile co:::l.is:;io:l a c01'Y o~ 

the cO!lt::aet haroin ~:c:.t:c.ol"1z.Gd to "OIl exoe'O.tod.,~ue:i:l CON 

to "00 filed. as soon 3$ the oontreet is exo.cutod.. 

2. ~l'l1 ca.:l.t. s1::l.ll filo '[11th the ~s.llrosd. Co:mli.s·cion 

roportcroquirect by tho' Comi os.10=.t $ C~Gml" order lta::lOOl" 

24,. w".oich' or,der in So :J:s:r &$ ~:p:pli~a."ole :tsI!lS.do e part o~ I 

t~$ ordar. ~ eddition to· the 1n~or.Qation rG~red to I 
I 
I 

be filed. by tho C0:r:.1SZ10::':$ Ge:::l.o:tl.l Ord.er :1~'W'llb~'r 24,.' I 

s,:t>:P1i cs:c.t: ~.:c.a1 J file Wi tb. t':le, CO-1 csion So statement. sbow-I 
•. I 

inS the addr&ss. of oe.eh. and ever:; l'er~on .b~i:J.S,zt·OCk,. the\ 

1s~e o! w~ch 1$ authorizod byth10 order. 

z. The gutAority ~e::ei~gr~eaW11~ become effoctive 

\'the::. a::tp1ica.nt has J?a1d the fee ;!?re:::er.1bed by Seotion 57, 

of the ~bliO Ut1l1tiec Act, w!liehfG() 10. 0503~OO'. Tho 

e~t~or1tyWill expire October 1,. 1924. 

the stcto o-! :Cal1fo:'llio.. 

:O~,·e.t Ss:l Fro.~1ooo, C~lifornia., thl.~ 

!>ocetl::Oer,. 1923. 

~ 1\~·7, 
,Jlr .iA~,-


