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Decision No. /2 747 .

JEFORS THE RALLROAD COMMISSION OF THE STATE OF CALIFORNIA.

In the Matter of the Application of the
EOLTON POVER COMRPAXY, :
g corporation, and of TEE SOUTEERY SI-
EFRAS DOVER COMPANY, & corporation, Zor
an oxder oxr orders amhonz:mg and ap=-
proving tne cSale and transfer vy the
28id Holton Power Company to. the said .
The Southern Sierras Powor Company of
the pwblic utility properties, a3sets
and business of the EHolton Power Com=
pany in the Comunty of Impo::ia:l., State
oX Cal:‘z.:‘.'or:o.is.. '
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Application Kumber 9554

Chas. F. Potter, for Applicantay

SEAVEY, Commissioner:

+

O0PINION.

The Railroad Commission is asked to meke on 6rd;er anth-
orizing the Holton Powor Company to Sell and The Southern icrras o
o .?oweerompany ‘co purchase. tako over, opera.te and ma.i.nta.in as & pu’blic
utility, the electric plants worlcs and uy.,tem ano. ‘t:ae entiro public "
utility buciress, franchiso... ané pro-oer..iesJ with thoe appurtcnances NOW
owned., possessed, controlled and operated dY the Eolton Power. Com-'.“: :
poxy in the County ot Imperisl, State of Cali*o*nia.. The 'pm:cha.o-f
ing compary has agreod. ET) ay for the proper‘tioa ané g1 ets of ".:he~~
Holton ”-’ower Com'oaw described i... tn.is application and 1:1 ezhibits‘

ziled therewith, the zun of §2 ,286,124.31. Thic swm 49 maae/upf; -




of the following itemss~

Pixed capital not clascified by prescribed
aCOomts - L J - - - - - L ] - - L »
. Miscelleneous Investaents «» & « . . . .
Casa in benks snd on2end . . . . . . .
Cazshiers working fds o o o o o o6 o o « =
Totes receivable &v v ¢ ¢« « « ¢ oo o o o & =
Accounzs rece;vable'

» -
- -

Other accounte‘:oceivablo(Inda.
Delinquent customer’s accownts . .« .
Inter-company accounts.,
. C.ﬁ.Co.
+ 1. 2. Coo
L. Te Co.:
C. I. Coo.
C. ‘Ic' CO.
I.X.& D.Co.
I.l.& DuCOo
D W.O.& I co.
D W.O.& IoCOo
SeleC0Os
S.C.Co..

Principal
Principal
Interest
Principal
Interest
2wincipal
Interest
Srincipal.
Interest
Principal
Interest

HQIQW;CO'O

E-I.m CO‘C'

Principal
Interest

Zydroelec.Sec.Co. Principal’ -

. %1,390,881.06

495.50
45 » 956. 53'

L,130.,00.

20,722.65
21,607.62

4,696.72.

780.10
1,826.81

17.45
63451
361.80"
18.75

391,189.73

232.86,
134069_"
cLe80

- 34,24848%

192 94.2.19'_ "
10,282.81
58557 4k

laterials and supplies . : 107 368.12‘-"
Jobbing accomnts | T332
Prepaid insurance = L1,603.66
Miscellaneous deferred debits - ‘V1£&45j
Operating ledger expenses S

TOt&l...-.-_... f'".; 2,286L124;31 ’

Tae $1,390, 881.06'113tea above unaer.fixod5capitél notil
classified by prescribed accounts is. built up by utarting‘with the.
nisztorical cost of the operative propertios as found by the: R&il~_ ‘
road Commission in Decision XNo. 8118 -dated ucpuember 16,1920 ﬂn
whicn decision the. Commiuaian Lixed the company’" rates for eleotr;ci
service. From such hiwtorical cout has oeen ‘deducted. the cout
of proyerty retired since the date of the Comsis ion'a deci ion

and the vsalue of‘lands.‘ To the balanco haa been added the cost of

additione and botterments since the date of the COmmission‘a d.e-"'
cision exd the precent narket value. of thd;lands, resulting_tnua’f
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g::'and. total of -;p'l 390 881.06. The rosofvo for 'aoomod ciooz'-ocio.t.ioﬁ
sgainst suck proporties and whd.ob. reserve will be taken. on tho boolcs
of Tze Southerr Sicrras Rower Company, a.coording to the: tos‘cimow. :I.u-
reported at a.pproximatoly $259,570,39. The purchaso prico will be pa.id.
by the asssumption of lia.'bilitios of Eolton Powor: Compony in an emount -
not exceeding therpu.rob.a....o price. '

Tb.e selling pm.co agreod wpor, 43 Lor the 'oroporti.os 'they
voxis.tod on Soptcmoor ?30, ;.923-. This prico will be adjus ted b‘eca.uso
0f abandomments. and a.d.di"*t:"ion's and botterments made between September
30, 1923 and Docom‘oer 51, 1923, | |

Dur.’mg the pa...‘t: ..ovors.l yoars the proportio° of tn.o "olton Power
Compary have boon operatod. o.nd menaged by the same people who he.vo ma.n-
aged and o;oors.tod tho propor'tios of. fﬂho Southexn 3iorras “owor Company.
The comsolidation of t;:.o proportioa of the two componiegw;.l;_.not» rTeo~-. B
sult in By chaxge of mana.gomonf or rates. Some economies "sb.ould"ro-
sult from the consg oli&ation ‘of the properties, because ?"ach consolida~
tion Will obviate tae xeeping of corporate records for Eolton Powoz Con=
pan:y' I believe tha.t ‘cho consolida.tion of the properties :I.ﬂ d.osi.rablo
end herewith submit the :f.’ollo*v:!.ng Lorm of order:-

CRDIR

ZOLTON POYER COMPANY having applied to the Railroaa Commiz=-
sion to Sell its properties described in this a.ppiico,tion to Tee S;ou.'ch- o
exn Sierrac Dower Lompmy, & publi‘o hoaring having been hoid. a.nd the :
Rweilroad COmission‘boing 0f the opinion thaot this ‘appli‘co.tion‘ saowld:
be grantod, | -

, I IS B=3: .BY O-DERED‘..he.t the Holton Rower Compo.n.y bo, and it |
is hereby, wubthorized %0 c.ell the properties deacriood in thi* appl:!.ca—
tion to Tho Southorn Sierme 2ower Comnany .rfn.ich ic horo"oy au'thorizod
to purob.a...o and operate suca prop ertioa. "~ The agrood. soll:!.ng prioo of.
.,,2 386 124,31 shall be adjustod. beca.u. o of the abandonmont o.f propo::-

N tios Yotwoen Soptombor 30 1925 o.nd Docombor 31, 1923 a.nd. ‘bocauso of"

moneys o:fpondod 20T the acqui‘*ition o... properties botv.roon such d.atoa. _
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The an$horify hezdin’granted.is éub;ect %o fufthqrgoﬁdi?ibné'7'
as follows:~ | - o
Lo The consideration being paid Lor the properties by The
' Southern Sioxrras Power COmpany c"1:1.9.:1.:1. not bo urged‘be- |
fore £his Commis ion or sy other public body havtng |
Jurisdiction, as & moasure o0 tho vamue of- such prOper;‘;
ties Lor the purpose of fixing ratea or ”or any pur-
'pcse other than tne trangfer heroin authorized
'2; The Southern Sierras Power Company. shell file with tho ?ail--‘
- roed Compission a copy of tho deed undqr whidh»it ac-
guires and holds title to the prbpertie wb.ich it is
herein auxhorizea to purchase 2rom the. Eolton.?ower .
Company; such copy to ve £5Ted with the Railroad Com-
mission within 30 daye after the title to the nroper—
ties has been orangferre& and the &eed oxecuto&.
Se The Southern Sierras Power Company uhﬂll file with the ?ail-.‘
' road Commis sion prior to May l 1924 s Utaxemenx ahpw-
ing the amount it expended for tne propertiea o2 Eblton“’
Power Company, and & copy of the book.keeptng enxries
showing howrsuch.ezpendituro res. been.recorded. |
4. The auﬁhority horein granted will beoome efrectiva upon the
date hereof and will apply only t0 such’ prop&rtios.au
mey be trensferred on or before Mey 1, 1924.
”he foregoing.Opﬂnion and. Order a:e hexroby approved and ordered
Tiled a3 the Opinian and Ordexr of tho Railrosd. Commisaion o:’the State
of California. ,"» |
DATED. at San,Francieco,california,thisggiggi,d@y‘offbécémber,1923
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