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Decision :No. L2 7'$71 · 

'BEF03E TAB MIIaOAl> C01MtSSION OF TB:B STATE OF CJJ..D'O:tNU., 

In tAC Matter o! the Application of the ) 
EOLTON ?OWER COMP Al.U. ) 

So co::po~a.t:ton. and of ~ SOU~ SI- . ) 
E?RAS ~O\IIER' CO~AI.'T.{9 ,EJ,' 'corpora.tion. for ) 
an order. or orders.' authorizing ,and. 8.1'- ,) 
:proving tAo zsle and "transfer by the ) 
said. Ro~ton ,?ower'CompEm3'to the said. ) 
~Ae Southe:n,S1erras Po~er Comp~ of ) 
the :public ut111ty:'3)rop,ert1ee. e.3seta: ) 
and bueines$ of tho Rolton ~ower Oom- )' 
:P~ in' the CO'tlnty of Imper.Lal. •. State ) 
of California. ) 

Chaz. F.Potter. for Applicsnt~~ 

S~VEY. Commissioner: 

o PIN ION, 

or1zing the Solton Powor Company to se~ and ~e~outher.n Siorras 

:FowervCompany to, purchaSe. take over 9 o:per.a.te and maintain as So public 

utUity. the electriC );>la.:c.ts. works and system and the entire :public . ' 
j' 

utility bu::1r.ess. franchises a.nd. propert1ea\vith the appu..-tensnees now.· .. 
owned.,. pozscssod. controlled. and o);>era.ted by the Holton Power., COI:1- .. 

" 

ug com:9~ has agreed to pay for the :properties and. 'aezet3' .of. the 

Eolton Power Com~ .dcscr1bed 1:. this applica.tion. and inexh1b1ts ',/ 
. . . .,/ 

:filed'therewith,. the S'tlIll of $2,.,28&.124 .. 3:1.. This S'Olll is made up , . 
. , .. / ':;'" 

./ 
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of the follow1ng 1 toms,;-

Fixea capital not clsszifiea b~ prescribed 
accounts .. .. .. .. • .. • • .. .. .. .. .. .. .. 

. Miscellaneous in'7es talents .. • .. .. .. • .. .. • • • 
Cash ~ banks and on ~d .. .. .. • • .. • • • • .. 
Cashiers world.llg funds, • ". .. .. .. •• : •• • .. .. .. 
:N otesrecei vable .. ., .. ..'.. .. • • .. • .. • • .. .. .. 
Accollllts recoivable,: 

L1g.b.t ~ • • • '.,'. '. • '. • • • • .'. • • • • • 
Power • • • • • '. • '. .. .. • • • • • • • • • 
M:erch8J:ldise' • .,. • .. • • • • • .. • .. .. • • 
Other accounts ,:r-eco1va.bleJInds. & Cos.), ... 
Delinquent, ,custoI:l.er's accounts. • • • • •• 
In:te:r:-company acco'tUlts: 

n.c.~.co'. 
, I. T.Co. 
I. T. Co.: 
C. I.' Co •. 
C.I •. Co. 
I.I.& I).Co, .. 
I.I~& D.CO'. " 
D.W.:O.& I~Co •. 
D.W~O.& I.Co •. 
S .. C.Co. ' 
S.C.Co. , 
E:. I.Ry .Co'. 
A. I.Ry Co'. 
B:ro.roelee.Sec.Co. 

~ teria.ls and sup:pl.1es 
JoboinS accounts 

,Prepa.id. insurance , 
Ydscel:La.neous deferred debits 
Operat~g ~edgerexpensee 

PrincipaJ. 
~:tncipa.l 
Interest 
Ptinc1~sJ. 
Int~X'es.t 
?r1ncip8l. 
Interest 
Princ1:paJ., 
Interest 
Principal 
Interest 
Principal 
Interest, 
:E'rincipsl : 

Total ••••••••• 

... 

:~17Z90., 881.06-
495'.50 

45.,956-.53, 
J..l30'~OO" 

&7Z.Sl 
20',.722:.65 
21.",607.62-
4.,690;'72 .. , 

780.10' ' 
1.,82o.~8J. 

, .. 

l7~ 
6Z.:S1i 
1.00,' 

301.80." 
18.75" 

39:r..189~7Z. 
,232,.8&: 
1M.59,· 

,1.80': 
34~248.8Z' 

~92.,,942.1.9 , 
lO:r 2BZ. 81 , , 
58.,,53'/':44' 

~07 p3G,a·~~2, 
337.72, 

1.60Z.~'6& 
"ll..4S', 

j " ,< 

~; 2.286,124~3l 

." " , ,1 

~.a.e $l,390.8S1.06 113teo. above 'tInd.er fixedcapitsl not 

elllSsified. by prescribed accounts is,buUt ~ by starting With, the 

historical cost of the operative propert1es as, :f'o'lllld by the· P.s.11- , 

road Cot:Im1ssion in Decision No. SllS, ci.s.tccl :Sol't()lnber~ ~9-~~920, ,in . .. 

Which deciSion the ,Corm::liss.ion fixed the com:9s:c.y's rateS :f'or eleotr:toi . ", - , 

Froe. su.ch historical cost hsz been deducted the, cost 

of property retired. since the dato o~ the CoI:lIll1ss1on'e dec1,sion 
,,' "' 

and the value ofland!l. To the. ba.lance ha.e been added the cost of 

ad.d.i t10nz snci. bet.terments since tho d.a.te of the C0mm.13Si.·on~s '0.0-' 

ci$1o:o. =d the :present market vs.lue of tho; le:a.d.$, resulting ,ina 
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The reserve for accrued deprec1nt1on 

s.gainztsuch proporties and, wll1ch roserve will be' taken on, the books. 

of The. Southern Sierras Power Com~a.:ay t according to th(;)\'~ests.moXlY~ is, 
o. • ') • 

reported. at approx1mately :;;259,570.39. 

by the ass:amptiono,f 11a'b11i ties o:t 1101 ton ?oVTor Company in a:c. amottC.t· . 

not exceeding ther purchaze price. 

The sol.Ull.g price agreed. upon. is. for the pro:pe~ies ,,e:; they 

eXis't-ed on September 30, 1923,. 
I , 

This price Will be, adjusted because 

,of aband.o:cments.. and additions and betterm~nts made between Septemoer 

30. ~923' and December 31; 1923. 

During the past several years the propert1osof the Eolton Power 

Comps:ay have been operated; and!llsnaged by the 'same peopl.e who hs.veme.n-. , 

aged and. operated. tl;~propertiea of ·~e Southern Siorra.s:E'ower Comp&lY. 
. :. , 

The consolidation 0:£ the properties of the two companies. ~~:c,ot re-

~ t in ,a:riy chsnge o~ ma:c.ag~ment or ra.tes. Some economies should. r~ 

ettl.t :trom the consollda.tio:c,i of the propert"1es. because stLch conzolida-' 

t1oD. will obVia.te tll'e keep1ng of cOl'porate records· tor :S:oltonPower" Ccm-

I believe that the consolidation o:t the properties is de s1rable , 

and herewith ~bm1t the folloWing for.mof ordo1':-

ORDER 

:a:OL~ON P01ER COIJrE>A.NY haVing a.pplied. to the. :Railroad COJ:lI!li2-

e10n to sell its properties descr1becl in this a:pplicat1on to, Tho South-

ern Sierra.$ ?ower .comp~, a public hearing hav1ngbeen held. and the' 

Eailroad Commis.s ion being of tho opinion tha.t this app~ica.tion, should. 

be granted, 

I~ !S E3?ZSY 0:aDE3E:0 tha.t the Bolton Power Comp~ be9 ' and it 
- ; .. , 

io hereby, autAor1zed to ~e~l the properties deeer1bed ~th1~ applice-

tion to T".a.e South~rn Sierrae .?ower CompSlly w".a.ich is hereby' a.uthorized 
I"; , 

. ' 

to purchaee- and operate such pro;pertiea;. T".a.e ~gree~.selliI!g.:pr1oe'of 

~'2.286~124. .. ~ shall be adjusted. beca:o,ze. o:t the. absndOl:lmon't of,:prop~ 

'. ties· ootween Soptember. 30, 1923 ona. December 31, 'l923 s.:c.d"oeoa.use of' . .. ... 
moneya expondee. for the a.cquisition of propert1esbetvreonsuch, cls.t03~ 
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The .a.uthority her.e1n granted. is subject to :ftI.rthe,r cond.1t1oXl.S ' 

as follows:-

1. The conz1~erat1on ~eing paid ~or the ~ro~ert1es b~ The 

Southern Siorras Powe~ Co:npSllY shall notb~ . urged "De-

tore thiS CommiSSion o~ ~ othor public body ~V1ng 
. ' 

jurisdiction, o.s' a mcazure of tho 'V'a:Lueof' 3uehproper-' 
. . 

ties for the :P'\l.Xj;)os~ of fixing ra.tG3 or for SJ:l.Y'pur-

pese other thaJl the transfer· heroin _ authorized.. .' 

2. The Southcr.o. S1err~J?ower COI:l:P~y shall file with the Rail-· 

" 

road Commission So coy':! of tho deed under Whic:b.1t ac-
q,uires. and hold3 t1 tle to the pro);)ert1es whic:b. '.1 t is 

herein authorizod to purchase from. the. Holton 'PoVler ,_ 

Ooc.pany; such copY' to ~o !Ued. With the Railroad Com~ 

mission vIi thin' 30 ~s. after the title- to the :proyer-

ties. has been 'transferred., and .the de'ed execu~d.. 
3. The Southern Sierra.s Power Co~a.:ay sha.ll.:f11e Vl1ththe3a1l-

road Comm1ss,1on prior to May·l, 1924, So stat·ement 3how-
, ' 

ing the amotUlt it e:x:z>e:c.ded for the :properties of :S:olton 

?ower CO:tpa:i:ly. and. a copy of the book keep1:o.g entries: 

shoWing how such expenditur0 bAa 'been r&eorde~ 

4. The authority herein granted w111 beoom~;eUeot1ve.'upOl'l the 

date hereof end Will a~ply only, to such ·pro;pert1os. 'as 

~ be transferred on or before ~,i: 1924'; 

~he ·foregoing Opillion ana. Order are hereby a.pproved and. ordered 

filed. as the Op1n1on and.. Ordal" of tho Railroad, COcm1se.ion o~ the State· 

of Cs.lifomia. 

DA1'E:D· ·at San ]'re.ue13eo,Ca.l1forn1s., this . ..z ei 
. ,'. , ." .... ~ .... ~." . ' ~-

Comm1 $$1oners~ . 
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