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In the :Matter of the J.pp11es:trio:c. . ) 
of O~A!UOI>owza COMiJJ1Y for ordor ) 
s.uthonzillg.the .1 SS'O.eo'! &Oven .per· ) 
cent pre!~rred. stock. )' 

Applica.tion Number 9553 

Glen D. Smith, ~or AP:911c$.Ut 

:BY TJ3Z C~ISSION : 
.. ' 

OPINION 

~tar1o Power Comp~ aSks permiss10n to iSSU$ an~ sell 

at par $71.000'.00 of 7 por' cont .. euma.lat~vo pre.~errod stock s.nli uso .. ... . ~ . 

tho proeeecl:;:: to pay- $39,.000..00 .of 1nd.ebteJdnoss a:c.d..·ro1::l.buS& its' 
'l'. 

trolloS'W:';1beea.uso· of: ear.z:t1ngs exp.ond.od f~r additions andbetteJ%'ments. 
, . . , ' , 

.' , 
Tho test.1moll7 of Glen). Sm1th, App11cEJ.;atf s Genore.l. 

'Ma:Psgor •. sl'Jowa that the $39,.000.00 of uidobtodl:L&ss ~e:prese:c.t04. bY' 

short torm notes was ineu.rredfor tho pUrpose ofpa71J:1g for' add1tioXl8 

snd. betterments. A:t:>plicmt 1nt.ex:z.d.sto-. pay thol!Se notes throuSh the 

iss:n.o·of stock. Mo:c.eywasa.Ctvs.uced. to tho eOrtIp61J::; b,. v&r1oue . 
• 

1nd1 v:tc1uals With tho unclorctand1llg tha. t '. tho oomp~ 9 Wt.en s:a.tho;rizod 

bY' the. Cor:m:1SS1on~ wo'CJ.d issue t.o them at -ps:r 7 porcentpro:ee~od" 

stock ill payment. 0 f tho :lotos. 
:1 ... 

!'. . .[ 
App110axxt roports a. not oxpone.£turo ot: :~'12,044.54r t:or; 

, 
» 

s.ddit1ons .and bettermentz. 

1J:lg purposes :-

~s monoj" ;wss expendod fo·l" the' folJ.ow-

Tr&:rJ.sformera •••••• $9 ~~5.46 
Meters •• • • •• 4.839.47 
Pole I.1l:ut· Const:ruct1o:c. • 5Z,S90·.SS· 
Miseell.s:c.eous •••• -. 5,168.93-

TotaJ. ':. • • • • ..$ 72,.044 .• 54 
. . \ 

.r \ I 

In general, tho expenditures :b.e.ve be~1nC"CZ.rred from :Ms.,. 1st. to;··,· " 
I' ) ~: ; 

October 31 p 1923 and. were made nooessarY' bY',:. the increased. dema:c.di t:or 
',.', . "I .;, 

" 

, .,.' 

-1- , .~ ~lt;;. . 
.•.. I '.... .' 

........ " 



electrical energy. 

Applioant- $ f'c.ndea:. debt s.mO'tlll.ts to $375.,500.00 ditide4. 
',' '*. " w 
into $262,.000.00 o~ first mortgage 5 per cent bonds, ~60,500:.00 of 

, , I 

7 per cent serial. notos s.ud $53,..000.00 of "7 per oent t%"a.et notes., 
. . , 

The ftul.ded. de.bt is followed. "0,. $404,~OOO:,.OO of 7 per cent pre:f'oned .' 

etoek S.%:td.$SOO~OOO~Oo ofco=on .stock. Appli cant r 3 Genera.l·Ma-na,ger ': ; 

testified. tha.t dur1llg 1923, the compsn:v. will P3':1 s.n S :per cent'di'O.d.end. . ' 

on its common s.tock and. &7 per cent :div1dend. on its preferred.s:tock • 
. . .... " ;,. 

ORDE"R 

OE'TA.RIO ?OS:a CO!!2lNY'llB.ViDg 'applied to the BA1lro~ 

Co=1S::1on f~r perlnissiori·to· isSue $7l,.OOO.OO,pref~~ed stock,.· a. 
. . " 

public hea:,1:og.hs.v1x:g "o,ee!l. held before, Ex.et'l1ner 'Fr:cJ'"hs:o,3er 'a.nd' tho 
. .." l 

Enil:roadCo::t:liosion oe;tas of tj,le opinion ths.t thG. mone:r.,·, prope'l~7, ,0':: . . , 

~Ilbor to be ~ro¢ured or ps.1d. for, bY:$'1lch iscue is ,res.sont1.b1:r ·reqg.1red. 
" . '.. : 

. '. I . 

by app11ee.:xt and tbs.ttho expend1tves .here1ll Q,utli0;'1£1;od..: are not"in , 

whoio or 1n port reasonably chsrgea.bl& .to operatillg' eXJ?O'n~s.: or to: 

ilicoce" and. that thisapp11011.t1on ,should be granted. S,3 ~ere1n pror1de4.~ 

th&:t'e:f'ore~ 
, . 

IX IS m:3'?i'P,Y 03!)~ tb..e.t ONTJ..."UO, ?O\1E:R C01J!l?'ANY be~' ,a.m. it, 

is hereb,.~ sa.thor.t.zeCt· to i3$~ and. sell :lot not less than :par $71'~OOO'~OO 

of 1 ts 7 :per cent C'O.lIl'OJ.at1'V'e preferred. stock andu130 'the', proceeds;, to· 

ps.'$' inde'bteQne$S incurred. on a.ecomt of e.onatru.et.:ton of additions .tta.<1 

bettements and. to reimburse its t=en.sury 'becc.usc, of oa.rn1ng3 OX-.... , 

ponded. for 'tho construction of ad.d.i tio%l.$ and bettomenta t? 1 tS,:pl.axtts 

ax:I.d. .proport1e s. 
, 

Thea:atJ:lo:d.t7 herein granted is St1"ojeet to furthor eoXLd.1-, 

tions as fo~ows :-

1. onta..~o- ':£lower OO::Ipc:l3' shall koepsueh l"eeord.o~ tho',. 

iSsue, sue and dellvor:y of 'the stock herem s.utho,r.tzed. 

s.nd o:f't:lle d1s:pos1t1011 of 'the proceeds a.s w1ll. enable 

it t<:> file on or before tho 25th. a.a:yo 0'£: escll month .e.' . 

-2- ' , . . H~.~~' . 
J,...I ...... 1 



ver1f1~ report. a.s requ1red. b,. the :aa1~road. COmmiB­

s10nf s. General Order N=ber 24. w701chorder in 8,0 fer 
. .. 

as. applioable, is made So pax-t of th1 s order. 
,"-

2. Thoauthol"1ty here1n gra.nted. Will beoome effective 

Upon the dB.te 'hereof and. will ~S.re on.AJ>rJ.J., i~ 1924. 
1 

2,6. c( ~ o~ 
Deee::.ber1.923. 

Co_ eo.1oners.. 


