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In the Matter of the Aypliscation

02 ONTARIO POWER COIRANY for order

)
) = ,
suthorizing the issue of sever per ) Application FNumber 9553
cent profcn-od. stock. ¥ .

‘Glon D. Smitk, for Applicant

3T THE COMMISSION :

QRPINION

‘Ontario Rower Compamy _a.éi:s permission to 13sue and sell
st par am., 00000 of 7 ?ér‘cont cmu.latiife preferred stock and 'a.so |
the procea&_ to pay. 939,000.00 o:E indobtodness and. reinb‘a.rae its
treasnry boca:a.so of aa.rn:r.ngs o::pond.od. for a.d.ditions and bettomemta.

mhe teotimony of Glen D. Sm'.th Applica.zrt's Genore.l ,
Vensger, Shows that the 59 ,000.00 of ind.o'btodne°s roprosontod. ‘by
short torn notes was :.nmrod. for the purposo of paying for a.&ditiona
and bet Sorments. ...pplzcant iatends to pay those notes throu.gh the
issue o:f.’ stock. Money was ad.vancod. to tho company by varioua _
mdiv.x.d.mls wj.th the undorman&ing that the company, w.hen authomzea.
by the Comission, world issne to them a.t 'oa.r 7 per cent proron-od.
stoc}c in pa.yment of The Dotese "|‘ o

Applicaxt reports s net expenditure o:t‘ 52, 044.54 :Eor
8dditions snd betterments.  This mONey WaS expond.od. Zor the follow- ,

Ing pwpobea te-

TrensfOrmerS « o « o « o $59,445.46
Yeter= o o o o & » 4,859047 ‘
Pole Line Comstruction . 52,590.68
Miscollanoons s e o o 5,168.93

Total -..-.¢y7204454
In genersl, the oxpon&i‘turo.. heve been incnr*od. :’.rom Ma.y lm:. to " .

October 31, 1923 and. were msde noces sary by the incroa.aed. d.omand. foz- '
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oloctrical energy .

Applicant¥s ftmd.e& debt smomats to :,:375 soo.oo divi&od.
"into $262,000.00 of first mor‘cga.go 5 pexr cent 'bonda .,,»60 500.00 o£
7 por cont serial rotes and 553 000.00 . 0f 7 per cent tms'z: no'ze...
Tho funded &ebt is followed dy $404, OO0.00 of 7 per cont nroior:red.
"tock and.’ 9500,000 00 o:L’ common stock. Appl.ucam:'" G-onera.l Mam.sor
tostified that cl'a.ring 1923 tho company will pIy s & per cem &'I.vidond. o

on 1tz common stock and & 7 peoxr cont. ,divid.ond. on 1%t3 preferra&,sjtoglg.

QR ‘D R
‘ OK"' RT0 POWER COMRANY b&ving applied to tho ?.ail:-oad.

Commtzsion for nemission to is*u.e &1, 000.00. profo*red. s*tock -
public hoa...ins havirg been held before xammer Fcz:l:bausor and. the/‘
:.ailroa.d Commission oeﬁ:ag of 'cno opi.m.on tha.t the money, 'property o~' |
lavor to be nrcmo& or- pa.m :Eo:: ’by "ucn iszue is rea.‘*onzz.bly requ.s.rod.
by applicent and 'tba." ‘tna experditures herelin a.u.thorized. a:ce not. in
whole or in part rea.sombly chargea.blo to operating orpenaea or, to

income and tha:b this ‘application should be gramed. a3 herei:a provided.

thorofore, L L

IT Is EERH.;Y O2DIRED 'cha.t ONTARIO 20WIR comm ‘be, and it |
13 horeby, a:a.thorizod. to 5a5us and Sell at mot less than par -,,:’71,000.00_:‘
of its 7 per cent cumulative pz:eforred stock and use tho proceed.s |
pay indedbtedness incurred on a.ccou.nt of constru.ction of a.d.&itions and.
betterments and to reimburse its treasuxy ‘ooca:a.sa of oa.rnings ex—-:
pend.od. for the vconstmtion of sdditions a.n& bettomgnts tpv :L'tslmpla‘nte
snd p:-oporties' | B )

The a.m:hoxity herein granted ia su.bject to fu.rther con&i- ‘
tions as fol..ow o |

le Onterio Power Coxpeny sball koe;p such record of the )

igsne, szle and d.elivery of the stock herein autholrize&

and oi’ The dis;pos:l.‘bion of the procecds as will ozm.‘olc

it ‘to ﬁle on or before tha 25th. d,ay of aach mom:h &
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verified report, am roquifocl 'o;y the Railroad Comms B

sion's Gonora.l Ord.er Kumber 24 wnich order ir 80 fer

as ap;olica.‘olo, is mad.e a pa.rt of this ord.er.
2¢ The am:hority herein granted. will become o:ffectivo
'a:bon tho date heroof and will eaggiro on .April l 1924.

DM.‘ED at San ‘Frami.,co, California., ts zz 5( day o:r

Dacember 1.923. ‘ m

Commi s3foners.




